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TENTH
NOTE AND MORTGAGE
MODIFICATION AGREEME

THIS TENTH NOTE
AND MCRTGAGE
MCDIFICATION AGREEME@I,
is made as of this )
day of May, 1998,
effective ag of the 1lst
day of March, 1398, by
and betwersn The Chicago
Trust Company
("Trustee" ), a8 Trustee
under Trust Agiaement
dated January 20, 19387
and known as Trusc No., 1089621 ("Borrower'), David Israel, Miriam
Israel and Aaron Israel ("Beneficiaries") and LaSalle Naticral
Bank, previously known as Exchange Naticnal Bank of Chicago, a
national banking association ("Mortgagee"}.

WITNESSETH:

WHEREAS, Borrower executed and delivered to Mortgagee a
certain Promissory Neote dated August- 73, 1988 in the stated
principal sum cf $1,300,000.00 {(the “Criginal Note") evidencing a
loan from Mortgagee to Borrower (the "Loain®) in the original
principal amount of $1,300,000.00.

WHEREAS, the Original Note 1s secured by =« certain Mortgage
and Security Agreement with Assignment of Rentsg executed by
Berrower dated as of August 23, 1988 and recorded in-the Office
of the Recorder of Deeds for Cock County, Illinois or September
12, 1988 as Document No. 88415220 (the "Original Mortouge")
encumbering the real estate legally described on Exhibil. "A®
attached hereto (the "Mortgaged Premises"), an Assignment of
Leases and Rents executed by Borrower and Beneficiaries (the
“Original Assignment"} dated as of August 23, 1988, which

Thia instrument prepared by and Permanent Index No.:
after recording should be

returned to: 17-03-207-024

Michael §. Kurczon

Miller, Shakman, Hamilton, Address of Property:
Kurtzon & Schlifke

208 South LaSalle Street 113 East Oak Street

Suite 1100 Chicago, Illinois 60611

Chicage, Illincis 60604
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Assignment was recorded on September 12, 1388 1n the Cffice of
the Recorder of Deeds of Coeok County, Illinois, as Documen: No.
86415221, a Security Agreement dated as of August 23, 1988
executed by Borrower and Beneficiaries (the "Original Security
Agreement", and by other instruments and security documents (the
Original Mortgage, Original Assignment, Original Security
Agreement and such other instruments and security decuments
executed in connection with the Original Note are sometimes
referred to herein collectively as the “Original Security
Documents") .

WHEREAS, the Original Note, the Original Mortgage and the
Original Security Documents were previously amended by (i) a
certain’More and Mortgage Modification Agreement dated August 15,
1989 and rzcorded in the Office of the Cook County Recorder of
Deeds on October 11, 1989, as Document Number 89481272, (ii) a
certain Second Mote and Mortgage Modification Agreement effective
as of December 3!, 1989, and recorded in the Office of the Cook
County Recorder of /Lzeds on February 6, 1990 as Document Number
90061667, (iii) a cectain Third Nete and Mortgage Modification
Agreement dated as of March 27, 1990, and recorded in the Office
of the Cook County Recorder of Deeds on May 10, 1990 as Document
Number $0218431, (iv) a ce¢riain Fourth Note and Mortgage
Modification Agreement dated as of September 15, 1990, and
recorded in the Office of the look County Recorder of Deeds on
November 7, 1990 as Document NG. 50544444, (v} a certain Fifth
Note and Mortgage Modificaticn Agreement dated as of April 15,
1991 and recorded in the Office of #“ha Cook County Recorder of
Deeds on September 27, 1991 as Documeat No, 91505178, (vi} a
certain Sixth Note and Mortgage Modificaticn Agreement dated as
of December 31, 1991 and recorded in the Office of the Cook
County Recorder of Deeds on March 6, 1992 au Document No.
92147880, {(vi) a Seventh Note and Mortgage Mcdilication Agreement
dated June 30, 1992 and recorded September 21, 1922 in the Office
of the Cook County Recorder of Deeds as Document No. 32638538,
(viii) an Eighth Note and Mortgage Modification Agreenent dated
March 1, 1996 and recorded March 14, 1996 in the Office<cf the
Cook County Recorder of Deeds as Document No. 96185763, and (ix)
a Ninth Note and Mortgage Modification Agreement dated Desember
311, 1596, effective as of December 1, 1996 and recorded January
16, 1997 in the Office of the Cook County Recorder of Deeds as
Document No. 97036381, The Original Note, the Original Mortgage
and the Original Security Documents, as so amended, are referred
to herein as the "Note", the "Mortgage" and the "Security

Documents".

WHEREAS, pursuant to the Ninth Note and Mortgage
Modification Agreement, the maturity date of the Note was
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extended to March 1, 1997, subject to automatic extension to
Marcn 1, 1958 if Certain conditiocns were mec .

WHEREAS, the Note- matured on March 1, 1998 and was not
repaid. The Borrower and Beneficiaries have requested chat

Mortgagee agree to extend the maturity date of the Note to July
1, 1998,

WHEREAS, Mortgagee is willing to extend the Note on the
basis set forth in this Agreement

NOW, THEREFORE, in consideration of the mutual covenants and
agreements herein contained, and for gocd and valuable
consideration, the receipt and sufficiency of which are hereby

acknowledged, Borrower. Beneficiaries and Mortgagee hereby agree
as follows;

S-S It;_e rECltals herEinabC}Up =N O 3 v a T
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Assigrment was recorded on September 12, 1388 1n the Office of
the Recorder of Deeds of Ccck County, Illincis, as Document No.
83415221, a Security Agreement dated as of Rugust 23, 1988
executed by Borrower and Beneficlaries (the "Original Security
Agreement") and by other instruments and security documents (the
Original Mortgage, Original Assignment, Original Security
Agreement and such other instruments and security documents
executed 1n connection with the Original Note are sometimes
referred to herein cellectively as the "Original Security
Documents") .

WH{EREAS, the Original Note, the Original Mortgage and the
Originai Security Documents were previcusly amended by (i) a
certain XNote and Mortgage Modification Agreement dated August 15,
1989 and revorded in the Office of the Cook County Recorder of
Deeds on October 11, 1989, as Document Number 89481272, (ii) a
certain Second note and Mortgage Modification Agreement effective
as of December 1, 1989, and recorded in the Office of the Cook
County Recorder of Needs cn February €, 1990 as Document Number
90061667, (iii) a cértain Third Note and Mortgage Modification
Agreement dated as of March 27, 1990, and recorded in the Office
of the Cook County Recordar of Deeds on May 10, 1990 as Document
Number 90218431, (iv) a certain Fourth Note and Mortgage
Modification Agreement datec as of September 15, 1990, and
recorded in the Office of the(Cook County Recorder of Deeds on
November 7, 1990 as Document No/ 90544444, (v) a certain Fifth
Note and Mortgage Modification Agirecment dated as of April 15,
1991 and recorded in the Office of ¢he Cook County Recorder of
Deeds on September 27, 1991 as Documen. No. 91505178, (vi) a
certain Sixth Note and Mortgage Modificatiun Agreement dated as
of December 31, 1991 and recorded in the 0ffice of the Cook
County Recorder of Deeds on March €, 1992 ai Jocument No.
92147880, (vi) a Seventh Note and Mortgage Modicication Agreement
dated June 30, 1992 and recorded September 21, 1952 in the Office
of the Cook County Recorder of Deeds as Document No 92698938,
(viii) an Eighth Note and Mortgage Modification Agraerent dated
March 1, 1996 and recorded March 14, 1996 in the Offile of the
Cook County Recorder of Deeds as Document No. 96195763, @ard (ix)
a Ninth Note and Mortgage Modification Agreement dated Deceber
31, 1996, effective as of December 1, 1996 and recorded January
16, 1997 in the Office of the Cook County Recorder of Deeds as
Document No. 97036381. The Original Note, the Original Mortgage
and the Original Security Documents, as so amended, are referred
to herein as the "Note", the "Mortgage" and the "Security

Documents".

WHEREAS, pursuant to the Ninth Note and Mortgage
Modification Agreement, the maturity date of the Note was
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extended o March 1, 1397, subject to automatic extension to
Marzn 1, 1998 1f certain conditions were met.

WHEREAS, the Note matured on March 1, 1998 and was not
repaid. The Borrower and Beneficiaries have reguested that
Mortgagee agree to extend the maturity date of the Note to July
1, 1998.

WHEREAS, Mortgagee is willing to extend the Note on the
basis set forth in this Agreement.

NUW, THEREFCRE, in consideration of the mutual ccovenants and
agreemercs herein contained, and for good and valuable
considerarion, the receipt and sufficiency of which are hereby
acknowledsed. Borrower, Beneficiaries and Mortgagee hereby agree

as follows:

1. The recitals hereinabove set forth are true and correct
and are hereby inftorporated into this Agreement by this
reference. All defined terms used herein and not otherwise
defined herein shall have the meanings ascribed to them in the
Note, the Mortgage and the Security Documents.

2. The maturity date of the Note as get forth therein and
as set forth in the Security DJocuments is hereby extended from

March 1, 1998 to July 1, 1998.

3. Borrower and Beneficiarieg icknowledge that ne
defenses, offsets, claims or counterclzims are, as of the date
hereof, available to Borrower under the Wove or any of the
Security Documents or otherwise, Borrower - and Beneficiaries
hereby remake and ratify all representatiors, warranties and
agreements made by any of them in and upon tne -cxecution and
delivery of the Note and other Security Documents

4, Nothing herein contained shall impair the Yete or
Security Documents in any way nor alter, waive, annul./ vary nor
affect any provision, condition or covenant herein contained
except as expressly herein provided nor affect or impair‘any
right, power or remedy of Mortgagee, it being the intention of
the parties hereto that the terms and provisions of the Note,
Mortgage and Security Documents shall continue in full force and
effect except as expressly modified in connection herewith.

5. This Agreement shall be binding upon and inure to the
benefit of the successors and assigns of the parties hereto,
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£, No extensicn, change, medifization or amendment of any
rind or nature whatsocever, to or ¢f this Agreement shall be rade
cr claimed by borrower or Beneficiaries, and no notice of any
extensgion, change, mod:ification or amendment, made or claimed by
Berrower or Beneficiaries shall have any force or effect
whatsoever unless the same shall be reduced to writing and s:gned

by the parties,

7. The modifications provided for in this Agreement shall
be effective only upeon the satisfaction of the fcllowing

conditigns:

{a} As of the date of recordation of this instrument,
the Nete and Mertgage are in good standing, free from any
Defsult or Event of Default, and there is no default or
event (chat with the passage of time, giving of notice or
both woull constitute a default hereunder or under the Note,
Mortgage ¢ other Security Documents;

{b) Delivery to Mortgagee of a Reaffirmation of
Guaranty executid py Aaron Israel and David Israel; and

(c) Delivery (¢ rortgagee of such other documents as
Mortgagee may reasonarly request,

8. Except as herein expressly amended, the Note, Mortgage
and other Security Documents shall continue unmedified and in
full force and effect.

3. This Instrument is executed by The Chicago Trust
Company, not personally but ag Trustee az aioresaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee (and said Trustee hereby wairante that it
pogsesses full power and authority to execute :hiz instrument),
and it is expressly understocd and agreed that nothing herein or
in the Note contained shall be construed as creating any
liability on said Trustee personally to pay the said-/Nite or any
interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, either express or (inplied,
herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunder, and that so far as said Trustee
personally is concerned, the legal holder or holders of said Note
and the owner or owners of any indebtedness accruing hereunder
shall lock solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the
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marner herern el osnosar b Nete provided or by action to enforce
chee persLral iiability of any quarantors of the indebtedness
nereby secyred or by proceeding against any other collateral
gsecurity therefoer.

10. This i1nstrument may be executed in counterparts which
shall be collectively deemed as one instrument.

IN WITNESS WHEREOF, this inatrument is executed on the day
and yvear first above written,

The Chicago Trust Company, as
Trustee under Trust Agreement iJated
January 20, 1987 and -known as Trust
No. 089621 '

)
(./L ?(‘(‘f I (

By: A
Its: ot Vioe Frboldedl , /

Vo

David Israél

\%U\L boves, }Q.»\ (X

erlam Israel

ga—

-/4 ) Aaro

LaSalle Nationul Bank, a national
banking association

By: »MQVULU, ('Q{LZ/

Its:  “3
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STATE IF [LLINOIS)
bS5,

CUUNTY OF COOK )

I HEREBY CERTIFY that on this: day c*;m,,- vt i
1998, before me personally aopeared g ARQL I

s, ¥10u cEudldent of THE CRICAGO TRUST COWPANY. as
Trustee under Trust Agreement dated January 20, 1987 and known as
Trust No.) 1089621, to me known tce be the same person whose name
19 subscrmedwgo the foregolng instrument as such

Aoisl. VICE FTESDE ., and acknowledged that he signed and

delivered scaid instrument as his free act and deed and as the
free act and deed of said Company, for the uses and purposes
therein mentioned

L —
WITNESS my signacire and official seal at ( AH‘""}'L in
the County of Cock and Scate of Illinois, the day and year last

aforesaid.
(NOTARY SEAL!} / !
uuoon"'"""“': { A Sy

$°*"LOFFICIAL SEAL" 3 Lok Al
. LIDIA MARINCA : / Notary Public
: Notary Public, Siats. of Ulingie 0 -
+ My Commission Expires 4130192.3 ) o L
e NARSTP PTY TR LTI A b . My (sttmigsion Expires:
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ATATE OF TLLINOTS)
) 8S.
COUNTY OF COOK )

T HEREBY CERTIFY that on this ,rjggajim day of "Liﬂj;LMm_mJ

1998 before me personally appeared DAVID ISRAEL, personally known
to me to be the same person whose name ig subscribed to the
foregoing instrument and acknowledged that he signed and
delivered the foregoing instrument as his free and voluntary act
for the us@e and purposes therein mentioned.

WITNESS wy) signature and official seal at in
the County of CGck and State of Illinois the day and year last

aforesaid.

(NOTARY SEAL) \ )
. Masgre i holir

" OFFICIAL SEAL" ; Notary Public
S a1 My Commission Expires: Y aiyice

) linois
Notary Publn Siate of 1l
My Cominiaui: £ Pies 2!1”‘2001

i

1
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STATE OF ILLINOQIS)
) SS.
COUNTY OF COOK )

I HEREBY CERTIFY that on thlsL / day of //%\/

1998 before me personally appeared MIRIAM ISRAEL, perséna ly
known to me to be the same person whose name is subscrlbed to the
foregoing instrument and acknowledged that she signed and
delivered the foregoing instrument as her free and volungary act

for the uzes and purposes therein mentioned. (7

WITNEZS my signature and official seal at
ar last

the County oi ’nok and State of IllanIS the day ‘and
aforesaid. /}/
(NOTARY SEAL) / // //V/

OFFICIAL SEAL ¢

DIANE S ISRAEL

NOTARY PUBLIC, STATE OF RUNOIS
MY COMMISION EXMRER: D4/ 1002

AAAAL AL S &
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STATE OF TLLINOIS)
} 8S.
COUNTY OF CCOK )

1 ot
I HEREBY CERTIFY that on this cﬂ)/ / day of /444 ;
1958 before me perscnally appeared AARON AARON ISRAEL, perscnally/known

to me to be the same perscn whose name is subscribed to th
foregoing instrument and acknowledged that he signed and
delivered the foregoing instrument as his free and voluntary act
for the uses and purposes therein mentioned.

WITNESS my signature and official seal at in
the County of. Caok and State of Illinois the day and year last
aforesaid.

(NOTARY SEAL)

Thiatl T 2l

Notary Public /

My Commission Expires: 55-,L)L?37

OFFICIAL SEAL
HARRIETT E TULLY

NCGYARY PUBLIC, STATE OF i
LINOIS
MY FOMMISSION FXPMRES 11/27/00
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COUNTY CF COOK

1 '

I, \J;LL \Z'((t( R , & Notary Public in and for
said chnty,—\.n)theiit\hte aforesaid, DO HEREBY CERTIFY that
— \“,'} Shes. l"‘s:) 4 ( N ' '..._L_L L/{”) of LASALLE
NATIONAL BANK, a national banking association perscnally known to
me to Le the gsame persons wnos naml/“s subgcribed to the
foregoirmg instrument as such v/ f f) . appeared before me
this day »n person and acknowledged that he/she signed and
delivereg the said instrument as his/her own free and voluntary
act, and asuae free and voluntary act of said Bank, for the uses

and purposes therein ser ferth.

GIVEN under ry hand and Notarial Seal this _ /S T day of
1998.

v

I A W N !
I

;

"OFFICIAL SEAL"7 \{i‘ .\jﬁ_(L(- Lo

RAE RIVERQ : ¢
NOTARY PUBLIC, STATE OF ILLINGIS Notary Public
MY COMMISSION EXPIRES 12/10030 ,
L

(NOTARY

Yy Commission Expires:/)w R O
: /
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EXHIBIT "A"

LEGAL DESCRIPTION

The East % of Lot 5 in Lawrence's Subdivision of Lot 7 in the
Subdivision of the North ¥ of Block 8 in the Subdivision by
Commissioners of Illinois and Michigan Canal of the South
fractional 1/4 of Section 3, Township 39 North, Range 14 East of
the Third Principal Meridian in Cook County, Illinois,
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