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ASSIGNMENT
OF RENTS

65" \g / ! 6 ‘ , ’ Space Abovy Th Line For Racording Data

This‘Assignment of Rents (hereinafter referred to as "this Assignment") is made as of
September 24, 1998, by Cosmopolitan Bank and Trust, not personally but as Trustee under Trust
Agreement datsd Seotember 9, 1998 and known as Trust No. 30876 {"Borrower”), with a mailing
address at 801 Ncrth Clark Street, Chicago, lllinois 80610-3287, and by Nick Corriero, {"Corriero”)
with a mailing address o1 1230 8. Knight, Park Ridge, lllinois 60068 and Charles Rizzo {“Rizzo"} with
a mailing address of 4522°N. Greenview Avenue, Chicago, lllinois 60640 (Corriero and Rizzo being
hereinalter collectively refered 1o as {"Beneficiary”), [Borrower and Beneficiary being hereinafter
referred to collectively as "Assignor”), to Banco Popular, lllinois {"Lender"}, with a maiing address at
4801 West Fullerton Avenue, Chicagy, lMinois 60639, and pertains to the real estate dégetibed in
Exhibit A, which is attached hereto ana irareby made a part hereof {the "Pramisas”).

RECITALS

1.1 Note. Whereas, Borrower has executad-and delivered to Lender a Mortgage Note {the
"Mortgage Note"} of even date herewith, wherein Borrowe’ promisas to pay to the order of Lender the
principal amount of One Million Two Hundred Fifty Thousead and no/100ths Dollars {$1,260,000.00)
in repayment of a loan (the "Mortgage Loan”) from Lender 1o Borrsveer in like amount; and

1.2 Collateral Agresment. Whereas, pursuant to the (aims of that certain Collateral
Agreement (together with any amendments, modifications, renewsis or extensions thereof or
substitutions therefor, the “"Coliateral Agreement") of even date herowith, (together with any
amendments, modifications, renawals or extensions thereof or substitutions ferefor, the "Collateral
Agreement”} of aven date herewith, Lender is granted a security interest in tha collateral specified
therein as security for additiona! loans and advances (the "Loans”) extended by Lendar including, but
not limited to {a) that certain Promissory Note {the "30878 Term Nota"} of even’date herewith,
executed by Cosmopolitan Bank and Trust, not personally but as Trustee undar Trust Agreament
dated September 9, 1998 and known as Trust No. 30878, (the "30878 Trust") and ott.ar Qbligors
wherein said Obligors promise to pay to the order of Lender the principal amount of Two Hundred
Thousand and No/100 Dollars ($200,000.00) in repayment of a loan from Lender to said Obligors in
like amount {the "30878 Term Loan"); and (b} that certain Promissory Note {the "30879 Tarm Note"}
of even date herewith, executed by and Cosmopolitan Bank and Trust, not personally but as Trustee
under Trust Agreement dated Septamber 9, 1998 and known as Trust No. 30879 {the “30879 Trust"}
and other Obligors, wherein said Obligors promise to pay to the order of Lender the principal amount
of Twa Hundred Forty Five Thousand and No/100 Doltars ($245,000.00) in repayment of a loan from
Lender to said Obligors in like amount {the "30879 Term: Loan"); and (c) that certain Promissory Note
(the "Revolving Nute") of even date herawith, executed by Coral Bay, Inc. wherain Coral Bay, Inc.
promises to pay to the order of Lender the principal amount of Three Hundred Thousand and No/100
Doltars ($300,000.00) in repayment of a loan from Lender to Coral Bay, Inc. in like amount,
gvidencing a revolving line of credit in said amount {the "Revalving Loan"!{The Mortgage Note, 30878
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Tarm Note. 30879 Term Note and the Revolving Note being hereinafter collectively relerred to as the
"Note" or the “Notas”.){The Moartgage Loan, 30878 Term Loan, 30879 Term Loan and Revolving

Loan are hereinafter colloctively referred to 85 the "Loans”}; and

1.3 Other Loan_Documents. Whereas, as security for the repayment of the Loans in
addition to this Assignment, thare have been executed and deliverad tu Lender a Morlgage [the
"Mortgage") of evan date herewith from Borrower to Lender, granting to Lender a first lien on the
Premises, and certain other loan documents {the Notes, the Mortgage, this Assignment, the other loan
documents and all other documents whather now or hereafter existing, that ara exacuted and
delivered as additional evidence of ar security for repayment af the Loans are hereinafter referred to
collectively as the "Loan Documents"); and

1.2 This Assignment. Whareas, as security for the rapayment of the Loan in addition to
the other Loz Documents, Assignor is required by the Loan Documents to execute and deliver 1o
Lender this Assignment of Rents, and since Beneficiary are the sole beneficiaries of Borrower it is in
the direct finanzialanterest and to the benefit of Beneficiary as well as Borrower hersby to induce
Lender to make the Loan by executing and delivering this Assignment;

THE GRAN

—ten —

Now, Therafore, as further security) for the repayment of the Leans and the Notaes, including
any and all amendments, modifications, repcvals and extensions thereof, and in consideration of the
matters recited hereinabove, Assignor does haraby sell, assign, and transfer to Lender all rents, issues,
deposits and profits now due and which may hereafter become due under or by reason of any lease or
any letting of, or any agreement for the use, sa.e. or occupancy of, the Pramises or any portion
thereo! (whether written or verball, which may have %ean heretofore or may hereafter be made or
agreed to or which may be made or agreed to by Lender.urder the powars herein granted, including
without limitation contracts to sell condominium units,” escrow and other agreements, it being
Assignor's intention hereby to establish an absolute transter and assignment of ail such leases,
contracts to sell a condominium unit, and escrow and other anresments pertaining thereto (such
leases, contracts and escrow and other agreements being collectively referred to hereinbelow as
“agreements” and any sdch individual lease, contract, escrow or othgr zareement being referred to
hareinbelow as an "agreement"), and all the avails thereot, to Lender; and

Assignor does hereby appoint irrevocably Lender its true and lawful attorne' in its name and
stead {with ot without taking possession of the Premises) to rent, lease, lat, or S&ii i 2r any portion
ot the Premises to any party or parties at such price and upon such term as Lapupr in its sole
discretion may determine, and to collect all of such rents, issues, deposits, profits, and svails now
due, or that may hersafter become due under any and all of such agreemants or other tenancias now
ot hereafter existing on the Premises, with the same rights and powers and subject to the same
immunitias, exoneration of liability, and rights of racourse and indemnity as Lender would have upon
taking possession of the Premises pursuant to the provisions set forth hereinbelow.

This Assignment confers upon Lender a power coupled with an interest and it cannot be
revoked by Assignor.
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GENERAL AGREEMENTS

3.1 Available Rents. Assignor rapresents and agrees that no rent for right of future
possession has been or will be paid by any person in possession of any portion of the Premises in
excess of one instaliment thersot paid in advance and that no payment of rents to become due for
any portion of the Premises has been or will be waived, conceded, released. reducad, discounted, or
otherwise discharged or compromised by Assignor. Assignor waives any right of set-off against any
person in possession of any portion of the Premises. Assignor agrees that it will not assign any of
such rents, issues, profits, deposits, or avails axcept to a purchaser or yrantee of the Premisos.

3.2. Lease Modifications. Assignor shall not agree to any modification of the terms, or a
voluntary sur,ender, of any such lease or agresmant without the prior written consent of Lender.

3.3 Meaznement of Premiges. At all times while Lender is nat in actual possession of the
Premises, Assigior shall use its best afforts to manage the Premises, or cause the Premises fo be
managed, in accorgancs-with sound business practices.

3.4 Future Assignments. Assignor further agrees to assign and transfer to Lender ail future
leases and agreements pertanirg4o all or any portion of the Premises and to execute and deliver to
Lender, immediately upon damand o Lender, all such further assurances and assignments pertaining
to the Premises as Lander may frora tinie to time require,

v

DEFAULTS AND REMEDIES

4.1 Exercise_of Rights. Although it is-ths intention of Assignor and Lender that this
Assignment be a present assignmant, it is expressly unersteod and agreed, anything herein contained
to the contrary notwithstanding, that Lander shall not exe:coe any of the rights and powaers conferred
upon it herein unless and until a "Default” (as that term is deciried in any of the Loan Documents) has
occurred in the payment of interest or principal due under ‘ne Note or in the performance of
observance of any of the other provisions of the Note, the Mortyaps, this Assignment, or any of the
other Loan Documants, and nothing herein contained shall be deerred to affect or impair any rights
Lender may have under the Note or any of the other Loan Documents.

4.2 Application of Rents. Lender, in the exercise of the rights and puwaers conferred upon it
herein, shall have full power to use and apply the rents, issues, deposits, profits, and avails of the
Premisas to the payment of or on account of the following, n such order as Lende: midy in its sole

discration determine:

{a) operating expenses of the Premises (inciuding without limitation- costs of
managemant, sale, and leasing thereof, which shall includs reasonable compensation to Lender and its
agents if management be delegated thereto, and lesse or sale commissions and other compensation
and expenses of seeking and procuring tenants or purchasers and entering into leases or sales),
establishing any claims for damages, and premiums on insurance authorized hareinabove;

{b) taxes, special assessments, and water and sewer charges on the Pramises
now due or that may heraafter become due;

(e} any and all repairs, decorating, renewals, replacements, alterations, additions,
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and betterments and improvements ol the Premisas {including without limitation the cost from time to
time of instaling or replacing ranges, refrigerators, and other appliances or other personal property
therein, and of placing the Premises in such condition as will, in the sole judgment of Lender, make

them readily rentable or salable);

{d any indebtedness secured by the Mortgage or any deficiency that may result
from any foreclosure sale pursuant thereto; and

{e} any remaining funds to Assignor or its successors or assigns, as their interests
and rights may appear.

4.2+ Authorization to Lessees. Assignor does further specifically authorize and instruct each
and every present and future lessee or purchaser of all or any portion of the Pramises to pay all unpaid
rentals or dzpesits agreed upon in any lease or agreement pertaining to the Pramises to Lender upon

receipt of demand-from Lender to pay the same,

4.4 Right of Psssession. In any case in which Lender has a right, under the provisions of the
Mortgage, to institute /io'eclosure proceedings (whether befcre or after declaration of the entire
principal amount secursd thereby to be immediately due, before or after institution of legal
procaedings to foreclose the lien thereof, or before or after sale thereunder), Assignor agraes,
immediatety upon demand of Lander..to surrender to Lender, and Lender {parsonally or by its agents
or attorneys) shall be entitied to tale, actual possession of the Premises or any portien thereof, and in
any such case Lendar in its sole discrrtion may enter upon and take and maintain possession of all or
any portion of the Premises, together with il the documents, books, records, papars, and accounts of
Assignor or the then owner of Premises relziig thereto, may exclude Assignor and its employees and
agents wholly therefrom, and may, as attornevan-fact or agent of Assignor, or in its own name as
Lender and under the powars herain granted, nald.operate, manage, and control the Premises and
conduct business therefrom aither personally or by.its agents, with full power 1o use such measures,
legal or equitable, as in its sole discretion may be deeinsd.proper or necessary to enfarce the payment
of all rents, issues, deposits, profits, and avails of the Prumises (including without limitation actions
for the recovery of rent, actions in forcible detainer, and acticpe in distress for rent). Assignor heraby
grants to Lender full power and authority to exercise each and evary one of the rights, privileges, and
powers herein granted at any and all times hereafter, withaut notice 20 Assignor, and with full power
to cancel or terminate any lease (and any sublease) or agreement purteining to the Premises for any
cause or on any ground that would entitla Assignor to cancel the same, (o ¢lect to disatfirm any such
lease (and any subleass) or agreament made subsequent to the Mortgage or subordinated to the lien
thereof, to make all necessary ot proper repairs, decorating, renewals, raplacements, alterations,
additions, betterments, and improvemeants to the Pramises that Lender in its sole Jiscration deems
appropriate, to insure (and reinsure) the same for all risks incidental to Lender's posaesaion, operation,
and management thereof, and to recsive all such rents, issues, deposits, profits, and aa's.

4.5 Indemnity. Lender shall net be obligated to perform or discharge, nor doaes it hereby
undertake to perform or discharge, any obligations, duty, or liability under any leases or agraements
pertaining to the Premises, and Assignor shall and does hereby agree to indemnify and hold Lender
harmiess of and from any and all liability. loss, and damage that it may or might incur under any such
leases or agresments or under or by reason of the assignment thersof and of and from any and all
claims and demands whatsoever which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or discharge any of the terms, covenants, or
conditions contained in such leasas or agreemants. Should Lender incur any such fiabifity, loss, or
damage under such leases or agreements, or under or by reason of the assignment thereof, or in the
defense of any claims or demands relating thereto, Assignor shall reimburse Lender for the amount
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thereof (ncluding without limitation costs, expenses, and roasonabie attorneys’ fees) immodiately
upon demand.

4.6 Limitation of Liability. Nothing herein contained shall be construed as making or
constituting Lender a "mortgagee i possession” in the absence af the taking of actual possession of
the Prermses by Lender pursuant to the provisions sat torth hereinbelow. In the exercise of the
powers herein granted Lender, no liability shall be asserted or enforced against Lender, all such liability

being expressly waived and released by Assignor,

4.7 Nature of Remedies. It is understood and agreed that the provisions set forth herein
shall he deemed a special remedy given to Lender, and shall not be deemed exclusive of any of the
remedies qiented in the Notes, the Mortgage, or any of the cother Loan Documents, but shall be
deemed an additional remedy and shall be cumulative with the remedies therein grantad.

4.8 Corunual Effectiveness. It is expressly understood that no judgment or decree antered
on any debt securer tr intended to be secured by any of the other Loan Documents shall operate to
abrogate or lessen the uifzct of this Assignment, but the samae shall continue in full force and eflect
untif the payment and diszharge of any and all indebtedness sacured thereby, in whatever form such
indebtedness may be, and untit the indebtedness secuted thereby shall have been paid in full and all
bills incurred by virtue of the auttwrity contained herein have been fully paid out of the rents, issues,
deposits, profits, and avails of the-Mremises, by Assignor, or by any guarantor of payment of the
Notes, or until such time as this Assignment may be voluntarily released. This Assignment shall also
remain in full force and effect during tha pendency of any foreclosure proceedings pursuant to the
Mortgage. both before and after sale, uitil'the issuance of a deed pursuant to a foraclosure decree,
unless the indebtedness secured by the Morigage is fully satisfied befare the expiration of any period

of redemption.

v
MISCELLANEOLS

5.1 Notices. Any notice that Lender, Borrower, or Betefic'ary may desire or be required to
give to any other such party shall be in writing and shall be tialied or dalivered to the intended
recipient thereof at its address hereinabove set forth or at such otiwe: address as such intendad
recipient may, from time to time, by notice in writing, designate to the stader pursuant hereto. Any
such notice shall be deemed to have been delivered two (2) business duys after mailing by United
States registerad or certitied mail, return receipt requested, or when deliverec in_rarson with written
acknowledgment of the receipt thereof. Except as otherwise specifically requirec_harin, notice of the
exercise of any right or option granted to Lender by this Assignment is not raquired to/oa given.

5.2 Governing Law. The place of negotiation, execution, and delivery of this Assignment,
the location of the Premises, and the place of payment and performance undar the Loan Cocuments
being the State of lllinois, this Assignment shall be construed and enforced according to the laws of

that State.

53 Rights and_Remedies. All rights and remedies set forth in this Assignment are
cumulative, and the holder of the Note and of every other obligation secured hereby may racover
judgment theraon, issua execution therefor, and resort to every other right or remedy available at law
or in equity, without first exhausting and without affecting or impairing the security of any right or
remedy afforded hereby. Unless expressly provided in this Assignment to the contrary, no consent or
waiver, express or implied, by any interestad party referred to herein, to or of any brgach or default by
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any other interested party referred to horein, in the performance by such othar party of any obligations
containgd heroin shall be deemed a consent to or waiver of the party ol any obligations contained
herein or wawer of the performance by such party of any other obligations hereunder ot the
performance by any other interested party referred to herein of the sama, or of any other, obligations

hereundor.

5.4 Interpretatian. If any provision of this Assignment, or any paragraph, sentence, clause,
phrase, or ward, or the application thereof, in any circumstance, is held invalid, the validity of tha
remainder of this Assignment shall be construed as if such invalid part were naver included herain.
The headings of sections and paragraphs in this Assignment are for convenience or reference only and
shail not be construed in any way to limit or define the content, scope, or intent of the provisions
hereof. As used in this Assignment, the singular shall include the plural, and masculine, feminine, and
neuter pranarins shafl be fully interchangeable, where the context 5o requires.

5.5 (Successors and Assigns. This Assignment and all provisions hereof shall be binding
upon Borrower ‘tereficiary, their successors, assigns, and {agal representatives, and ali othar persons
or entities claiming ‘urder or through Borrower or Beneficiary, and the words "Borrower” and
"Beneficiary,” when used herein, shall include alf such porsons and entities and any others liable for
the payment of the indeziadness secured hereby or any parnt thereof, whether or not they have
execulad the Note or this Assiphment. The word "Lendar,” when used herein, shall include Lender’s
successors, assigns, and legal ~epresentatives, including all other holdars, from time to time, of the
Note. This Assignment shall run with the land constituting the Premisas.

5.6 Exculpation. This Assigninent.is executed and delivered by Cosmopolitan Bank and
Trust, not personally but as Trustee as aforssaid, in the exercise of the power and authority confarred
upon and vested in it as such Trustee, providsd that said Bank hereby personally warrants that it
possesses full power and authority to execute and deliver the same. It is exprossly understood and
agreed that nothing contained in this Assignment sha! be construed as creating any liability on said
Bank personally to pay the indebtedness secured by his Assignment or any interest that may accrue
thereon or to perform any covenant, exprass or implied, coniained herein, all such parsonal liability, if
any, being expressly waived by Lender and by every persor.now or hereafter claiming any right or

security hereunder.

IN WITNESS WHEREOF, Borrower and Beneficiary have (caused this Assignment to be
executed as of the date hereinabove first written,

WER:
EVIDENCE OF TITLE BORROWER

NOT YET RECEIVED Cosmopolitan Bank and Trust, not puissnally but as

Trustee as said/ '/
SEAL »
A By: /j)/ A 0 [\/

Attest: Ti!le:jVicc'(P}lesident & Trust Officer

Titte:  Trust Officer

Nick Corriero

Charlas Rizzo
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ACKNOWLEDGEMENT
STATE OF ILLINOIS )
) 88
COUNTY OF COOK )
I, the undersigned , a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Gerald A, Wiel ot Cosmopolitan Bank and Trust, not personaily but

as Trustee under Trust Agreement dated September 9, 1998 and known as Trust No. 30876 and __
Todd W._Cordeil of said Bank, who are personally known to me to be the same persons whose names
are suhscribesi 1o the foregoing instrumant as such VP/Trust Officer and Trust Officer
___respectively, anppeared before me this day in person and acknowledged that thay signed and
delivered the saiz ipstrument as their own free and voluntary act and as the free and voluntary act of

said Bank, for the uses and purposes therein set forth; and tha said Trugt Officer
then and therefore acknsvidedged that he as custodian of the corporate seal of said Bank, did

affix the corporate seat of said Bank, to said instrument as _his __ own free and voluntary act and
the free and voluntary act of saii Bank, as Trustee, for the uses and purposes therein set forth,

Given under my hand and rotaiial seal this _24thday of September_ , 1998,

M
w4

OFFICIAL SEAL

SPRING ALEXANDER
My Commigsion Expires: NOTARY PUBLIC, STATE OF ILLINOIS

j MLCOMMISSION EXPIRES 7.25-2002
T-26 2002

Maovary Pubk
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ACKNOWLEDGEMENT

STATE OF ILLINOIS )
) §S.
COUNTY OF COOK )

On this day of , 1998 before me, a Notary Public in and tor said County
and State, appeared NICK CORRIERQO to me personally known, whao being by me duly sworn, did say
that the laregeing insttument was signed and delivered by him as his own free and voluntary act for
the uses and purposes therein set forth,

(N_TESTIMONY WHEREOF, | have hereunto set my hand and atfixed my official seal in the
County =zind State aforesaid, the day and year first above written,

NOTARY PUBLIC

My Commission Expires.

(MOWLEDGEMENT

STATE GF ILLINOIS )
I SS.

COUNTY OF COCK )

On this day of ___ . 1998 befors e, & Notary Pubbic in and for said County
and State, appeared CHARLES RIZZO to me personally knover; who being by me duly sworn, did say
that the foregoing instrument was signed and delivered by him 4s his own free and voluntary act for

the uses and purpaoses therein set forth.

IN TESTIMONY WHEREOF, | have hereunto set my hand and aflixed my official seal in (he
County and State aforesaid, the day and year first above written.

NOTARY PUBLIC

My Commission Expires;
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1A:

THE EAST 313 FEET OF THAT PART OF LOT 1 OF SUPERIOR COURT PARTITION Of THE EAST 1/2
OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE SQUTH LINE OF POTOMAC AVENUE WEST OF THE WEST LINE OF HOMAN
AVENUE AND EASTERLY OF THE CHICAGO MILWAUKEE AND ST. PAUL RAILROAD COMPANY
RIGHT OF WAY AND NORTH OF A LINE 300 FEET NORTH OF AND PARALLEL WITH THE NORTH

LINE OF DIVISION STREET, IN COOK COUNTY, ILLINOIS.

Common Address.of Property:

1240 N. Homan Avenuz, Chicago, Hlinois

Permanent Tax tdentifical:on Number:

16-02-224-005
16-02-224-006

PARCEL 18:

THE WEST 143 FEET OF THE EAST 456 FELT OF THE NORTH 287.9 FEET OF THAT PART OF LOT 1
OF SUPERIOR COURT PARTITION OF THE EAST 1/2 OF SECTION 2 TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF POTOMAC
AVENUE WEST OF THE WEST LIEN OF HOMAN ‘AYENUE AND EASTERLY OF THE CHICAGO,
MILWAUKEE AND ST, PAUL RAILROAD RIGHT OF WAY, %¢:Z00K COUNTY, ILLINOIS.

PARCEL TWO:

LOTS 16, 17, 18, AND 19 IN THE RESUBDIVISION OF BLOCK 3 iN THE WRIGHT AND WEBSTER'S
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NGRTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAST 67 FEET THEREOF (N COOK COUNTY,
ILLINOIS.

Cornmon Addrass of Property:

2653 Wast Chicago Avenue, Chicage, llinois

Permanent Tax [dentification Number:

16-12-201.442
16.12-201-004
16-12-201-003
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