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MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1998, peiween HUMERA AHSAN and AZEEM M. AHSAN, JOINT
TENANTS, whose address is 8715 WHEELER DF(VE, ORLAND PARK, IL 60462 (referred to helow as
“Grantor"); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address is 300 PARK BOULEVARD,
SUITE 400, ITASCA, )L 60143 (referred 1o below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Granior'mortgages, warranls, and conveys 1o Lender all
of Grantor’s right, title, and interest in and to the following descrized real property, together with all existing or
subsequently eracted or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights—{ircluding stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and prolits relating to the reai property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, State of lilinols {the "Res!

Property™):
LOT 7 IN ORLAND GOLFVIEW WEST, BEING A SUBDIVISION OF PARYS OF THE SOUTHEAST

QUARTER OF SECTION 15, AND THE SOUTHWEST QUARTER OF SECTION 44, L. {N TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, ILLINDIS

The Real Property or its address Is commonly known as 8715 WHEELER DRIVE, ORLANG MaRK, IL 60462,
The Real Property tax identitication number is 27-14-309~-007,

Grantor presently assigns 1o Lender alf of Grantor’s right, titie, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to doliar amounts shall mean amounts in lawhul money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without’
limitation ACEEM M. AHSAN,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 31,
1998, between Lender and Borrower with a credit limit of $52,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest!
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently i
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. B500% per annum; - The interest rate to ba applied to the outstanding. account balance shail be at a rate 0. 750
S percentage potnts above the Index, subject however to the fallowing minimum and maximum rates.. Under no
circumstances sha}t the Interest; rate be fess than 5.000% per annum or more than the lesser of 18.000% per _

.. -annum or the maximum rate ailowed by applicable Jaw.

S Extsttng tndebtedness, The words "Existing Indebtedness” mean the indebledness described below In the
SR Exthtlng Indebtedness section of this Mortgage
, Grentor. The word "Grantor" means any and alt persons and entities executing this Mortgage, tncludtng :
A witﬁout Ilmttatlon all Grantors named above. The Grantor Is the mortgagor under this Mortgage Any Grantor
= ?who stgns this Mortgage. but does not sign the Credit Agreement, is signing this Mortgage.only to grant and’
s _con jey: that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Henta anrt Psrzonal’ Property to Lender and Is not personally fiable under the Credit Agreement except as
o _otherwtse ‘proviuad by contract or law..

Guarantor. :The, vord "Guarantor” means and inciudes without limitation each and all of the guarantors,
s surettes. and accor um.u*atton parties in connectton with the Indebtedness.

o tmprovements ‘The .wuQ "tmprovements means and inciudes without limitation ail existing and future

L lmprovements, bul!dlngs. grictures, moblle homes affixed on the Real Property, facilities, additions,
S :;reptacements and other construr.rtn on the Real Property.

e lndehtednees The word "tndebteoneee“ means all princlpal and interest payable under the Credit Agreement

- and any amounts expended or advariced by Lender to discharge obiigations of Grantor or expenses. incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

'-provtded in thie Mortgage Specifically, witnout. limiation, this Morlgage secures a revolving. ltne of credit

~F and ettalt secuire not only the amount whichender has presenlly advanced to Borrower under the Credit
.;Agreement, but ‘also any future amounts whicn Lender may advance to Borrower under the Credit
e rAgreement wlthtn twenty (20) years from the date 1 this Morigage to the same extent ag it such future:
o advance were made as of the date of the executica of this Mortgage. The revolving line of credit
o ;obligetec Lender to make advances to Borrower 80 lony p3 Borrower complles with all the terms of the
~ Credit Agreement and Related Documents. Such advancet riey be made, repald, and remede from time
te ttrne, subject to the Jimitation that the total outstanding balance owing at any one time, not including
= ',ﬂnance chargee on such balance at a fixed or variable rate or sum 28 provided in the Credit Agreement,
any . temporary overages, other charges, and any amounts expendad or advanced as provided in this
o pnragraph, shall not exceed the Credit Limit as provided in the Credit A:raement. M Is the intention of
a fGrentor and: Lender that this Mortgage secures the balance outstanding under the Credit. Agreement from
.- time to'time from zero up to the Credit Limit as provided above and any intermeriiais balance. At no time
- shall: the principai emount of indebtedness secured by the Mortgage, not inch tdlro sums advanced to
e prolectthe aecurtty of the Morlgage, exceed $104,000.00.
e "Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, i(s successors and
- aselgns Thé Lender ig the mortgagee under this Mortgage.
o -Mortgage The: word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
> ttrnltatlon afl assfgnments and security interest provisions relating to the Personal Property and Rents.

% Pereonnl Property The words "Personal Praperty” mean all equipment, fixtures, and other articles of

,personat property now or hereafter owned by Grantor, and now or hereafter attached ar affixed to the Real

o Property, together with all ‘accesslons, parts, and additions to, all replacements of, and all substitutions for, any

.ot euch;property, and fogether with all proceeds (including without limitation all insurance proceeds and
' retunds of premiums) from any sale or other disposition of the Property,

Property The word "Property means collectively the Real Property and the Personal Property.

" 'Fteol Property The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage” section.

- *»Ftetated Documente The words "Related Documents” mean and include without limitation. all promissory
notes credtt agreernents, loan agreements, environmental agreements, guaranties, security agreements,

§
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenrty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEPczRY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any "one action” or
"anti-geficiency” ‘lew, or any other law which may prevent Lender from brmP:.ng any action aggnnst Grantor,
including a claim for-Jdcliciency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lelnder’s commencerieni-ar campletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTAT.UNS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at ke request of Lender, {b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Praperty, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreemcrt or other instrument binding upen Grantor and do not result in a violation of
any law, regulation, court decree or-order.applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing bilsis information about Borrower's financial condition; and (e} Lender
has made no representation to Granter zbout Borrower {inciuding without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE, Except as ciherwise provided in_this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mgrt&age as it tecomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPENTY., Grantor and Borrawer agree that Grantor’s possession
and use of the Property shall be governed by the following/provisions:

Possession and Use. Until in default, Grantor may vémaln in possession and control of and operate and
manage the Property and collect the Rents from the Froperty

Duty to Maintain. Grantor shall maintain the Propenty in tenartzaule condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"hreatened release,” as used in this Morgage, shall have the same meanings as set forih In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERACLA"), the Superfund Amendments and Reauiacrization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C. Sect'on 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sech, or other acplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazarrou: waste” and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-producis.or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the perica ni Grantor’'s ownership
of the Property, there has been no use, generalion, manufacture, storage, treatme:it; disposal, release or
threatened release of any; hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no know eddge of, or reasaon to believe thal there has been, except as previcusly disclosed fo
and acknowledged by Lender in writing, (ci] any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertri by
any prior owners or occupants of the Properta/ or (1& any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to create any respansibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and

agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directiy or indirectly sustain or suffer resuiting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
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" "and: fhe satistaction and. reconveyance of the lien of this Morigage and: shall not be affected by Lender's
.-+ -acquisition;of ‘any Interest In the:Property, whether by foreclosure or otherwise. R N
1 Nulsance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
- - -gtripping of or-waste on-or to:the Property or-any portion of the Property. Without limiting the generality of the.
!or_elgoing,-'z;Grantor wlil, not _remave, or grant t0 any other partgf he right to: remove, any timber, minerals
SO (1] l{dingaoll_ and.gas), soil, gravel or rack products without the prior written consent of Lender. - o
.. Removal of Improvements. - Grantor shall nat demolish or remove any Improvements from:the Real Property
" without the prigr written consent of Lender. As a condition to the removal of any Improvements, Lender may.
- require--Grantor. to- make ~arrangements satisfactory to Lender to replaceé such Improvements wit
..~ Improvements.of at least-equal vaiue. _ _ ‘
. Lender's Right to Enter. Lender and lts agents and representatives may enter upan the Real Profperty at ail -
<. reasenable Hmes to.anend 1o Lender's interests and to inspect the Property for purposes- of Grantor's
o '.go‘m;?jlanqa.with the terms and conditions of this Mortgage. , ‘
“. Compllance v.ih Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, .and
- ragujations, i or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
S Prop ..Graptor. may contest in goed faith any such law, ordinance, or regulation and withhold: compliance.,
“+. ¢ during any procecding,.Including ahppropriate appeals, so long as Grantor has notified Lender In writing.prior to
. doing 80 ‘and 80.10ng ‘as; In- Lender's sole. opinion, Lender's interests in the Praperty are.not jeopardized.-
"1+ Lender may require'Srantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
7. protect Lender's interest - L _ o
.. 'Dufy 1o Protect. Grantor. 4g'ees nelther to abandon nor leave unaitended the Property.,.. Grantor shall do all
. gthet-acts, i ‘addition: to these acts set forth above In this section, which from the character and use of the
Property are reasonably necessaiyto protect and preserve the Property.

. DUE: ON SALE ~ CONSENT BY LENUER. Lender may, at its option, declare immediately due and payable al
"~ sums secured by this Mortdage upon the sale or transfer, without the Lender's prior written consent, of ali or any

' part of the Réal Property, or any Interest in t'ie Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest there'n; whether legal, beneficial or equitable; whether voluntary or.
., Involunitary; whether by outright sale, deed, instaiinent sale contract,.land contract, contract for deed, leasehold. -
. interest with a term greater than three (3) years, lease~oftion contract, or by sale, assignment, or transfer of any.
*  beneficlal interest:in:or to any land trust hoiding titie to-thz-Real Property, or by any other method of conveyance
w-of;._Hga!‘fEropleny‘int‘erest.‘ if any Grantor Is. a corporation, nartnership or limited liability company, transter also

* includes’

cliic t_;jany‘;{:hg,rigé} in ownership of more than twenty~five painent (25%) of the voting stock, parinership interests -
+.or fimited-fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
.. by Lendér it such exercise Is prohibited by federal law or by illinois ‘2w,

* - TAXES {AND 'LIENS. The following provisions relating to the taxes aid l'ens on the Property are a part of this

" Mortgage.
St Payment. ‘Grantor shall pay when due (and in.all events. prior ta dellnaucncy) alf taxes, payroll taxes, special.
" ¢ taxes, assessments, water charges and sewer service charges levied agunic or on account of the Property,
.- ‘and'shall pay ‘when due all’ claims for work done on or for services rendured or materfal furnished to the
-, Property.. Grantor shall maintain the Property free of all liens having priorhy cwar or equal to the Interest of
7 Lender. under. this :Mortgage, except for the llen of taxes and assessments no! due, except for the Existing -
- Indebtedness, referred to below, and except as otherwise provided in the foliowing paragraph.

o Hlﬁ{jt'Tof-chteat. “Grantor may withhold payment of any tax, assessment, or claim iii sonnection with a good
*. falih: dispute: over the'obligation to.pay, so long as Lender's Interest.in the: brapeny Is et Izopardized. If adien
.. . - arlses or;is filed as-a resuit of nonpayment, Grantor shall within fiteen (15): days after inz V'en-arises. or, if &
- Jlentls filed, ‘within fiteen (15) days after Grantor has notice of the filing, secure the discharpz of the lien, or if. .
: ;g%gfeastc{eg by Lender, deposit with Lender .cash ar a sufficlent corporate surety bond: or. other -security

o ctary.to Lender in an amount sufficient to discharge the lien plus any( costs and attorneys’ fees. or other”
-~ charges that could: accrue -as: a result of a foreclosure or sale under the lien. In any contest; Grantor. shall
. defend. ltself ‘and Lender and shall satisfy any adverse judgment before enforcement aﬁainst the Property,
* Grantorshall name Lender as an additional obligee under any surety bond furnished in the’ contest
: ;prp;caed!pgs.-;— o : ‘ ‘ . .
- Evidence of; Payment.  Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
- taxes ‘or agsessments and: shall authorize the appropr;ate-'%ovemmental official to"deliver to Lender at any time -
a written stalement of the taxes and assessments against the Froperty.

~ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
* - any:gervices are furnished, or.any materials are supglled to the Property, it any mechanic's lien, materialmen's
- lien; or-otheri llen could be asserted on account of the work, services, or materials. Grantor will-upon request.
s g;; Is.ggg?&ﬁgﬂg%%ttender:advance assurances satisfactory to Lender that Grantor can and will pay the cost

5

' PROPERTY DAMAGE INSURANCE. The following provisions relating to insurlng the Property are a part of this’

~~-Mortgage.

" Maintenance of Insurance, . Grantor shall procure and malntain policies of fire insurance with. standard .

~extended coverage endorsements on a replacement basis for the full insurable value covering all’
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improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written bK such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cedificates of
coverage fram each insurer confaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writen notice to Lender and not containing any disclaimer af the insurer's
fiability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federa! Flood Insurance for the full"unpaid principal balance of the loan, up to the maximum pailcy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notifF Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15){ days of the casualty. Whether or not
Lender's se.urity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aHecting the Property, or the restoration and repair of the Property. If
Lender elects 2o 20ply the praceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed Imprcvenents in a manner satisfactory to Lender. Lender shall, upon salistactory proof o such
expenditure, Pay o, vaimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in defatit under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and.wrich Lender has not committed to the repair or restoration of the Prope shall be
used first to pay any amrunt owing to Lender under this Mort%age then to pa{y accrued interesf, and the
remainder, If any, shall be £ozlied 10 the principal balance of the nqebtedness. If Lender holds any proceeds
after payment in full of the-indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.. Ady unexpired insurance shall inure to the bensfit of, and pass to, the

purchaser of the Property coveied ky this Mortgage at an; trustee’s sale or other sale held under the

provisions of this Morigage, or at any fareclosure sale of such Property.

Compliance with ExistinF Indebtedness.. During the period in which any Existing Indebtedness described
2

below is in effect, comg nce with the insurance provisions contained in the instrument evidencing such
£xisting Indebtedness shall constitute conmziznce with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Morcage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payakie on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the oroceeds not payable to the holder of the Existing

ndebtedness.
EXPENDITURES BY LENDER, |f Grantor fails to compiv with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procee :n%is
commenced that would materially affect Lender’s interests In inz Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appreonate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Credit Agreement fram the date incurreg or paid by Lender o
the date of repayment by Grantor. All such expenses, at Lender's opdon, wil %\? be payable on demand, (b} be
added to the bafance of the credit line and be apportioned among and 07 nayable with any installment payments
to become due during either (i} the term of any applicable insurance policy o (i) the remaining term of the Credit
Agreement, or ,dc) be treated as a balloon payment which will be due ane payable at the Uredit Agreement's
maturity. JI'hls__ ortgage also will secure payment of these amounts. The rigis-provided for in this paragraph
shall be in addition 1o any other rights or any remedies to which Lender may be enitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had,
XAMRHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proranty are a part of this

ortgage.

THle. Grantor warrants that: (a) Grantor holds good and marketable title of record tc the Property in fee

simple, freg and clear of all liens and encumbrances other than those set forth in the Real Prorerty description

or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedin is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
Indebtédness and to prevent any default on such indebtedness, any detault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
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. other.security.agreement which has pricrity over this. MortgaE
"extended, of ‘renewed without.the prior wiitten: consent. of

‘No‘Modification. Grantor shall.not enter. into any agreement with the-holder of any montgage, deed of trust; or

-3 %v which that agreement. is modified, amended, -
€ , -of Lender. Grantor-shall neither:request-nor accept
-any/future advances under any such security agreement without the prior written.consent of Lender.

' CONDEMNATION, The following provisioris refating to condemnation of the Properly.are a part of this Mortgage.

-Apg‘_lcatlon,a_f{NetPra_c'eeds'.r I all or any part.of the Property is condemned by eminent domain: proceedings.
of by any proceeding or purchase in lieu of condemnation, Lender may at its glection require that all-or any -
_portion of the net égtoceeds"of the award be applied to the Indebtedness or the repair-or restoration: of the -
‘Property.” The net-proceeds of the award shall mean .the award after payment ‘of all reasonable costs,

- expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.. .

Praceedings. If any proceeding in condemnation Is filed, Grantor shall promptly ntify Lender.in writing, argl, .'

~ Grantor shall ‘promptly take such steps as may be necessary to defend the action and abtaln}-‘ the: award.

.. Graptor;may.be the nominal an* in. such proceeding, but ‘Lender shall be entitied to partic
n

Iﬁate in the -

roceeding and:to be represented In the proceeding by counsel. of its own cholce, and Grantor will dellver or.

S :ga,u'sp to:be 0<livered to Lender such instruments as may be requested by it from time to time to perrmit such
' ... participation; : | | . N
. IMPOSITION .OF TAX=S  FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The follawing provisions

‘.:‘._‘re__latinggto goyem,menf:; ‘,’a;'es. fees and charges are a part of this Mortgage!

" agdjtion to this’ Mortgage and. take whalever

Current Taxes; Fees ua Charges. Upon 'recwest by Lender, Grantor shall execute such: documents in -
other. acfion. is- requested. by Lender to perfect.and: continue. -

"' Lender's lien onithe’ Aeal Property, Grantor shall reimburse Lender for all taxes, as described below, together.
- with all expenses inclirred:In rzcording, . perfecting’ or continuing this Martgage, Including-without limitation all

- taxes, teds, documentary. stamps, and other, charges for recording or registering this Mortgage.”
... Taxes. The followin

; i on this.type of

followinig ‘shall consusir: taxes to which this section applies:: (a) & specific.tax upon th
e or-Lipon all or any. part of the 'ndebtedness secured by this:Mortgage;. () a specific. tax on Borrower-

7 Mortga
o 'whlc_ﬁ'gorro'mr-is authorized or requirid to deduct from payments on the Indebtedness secured:by this e of -
. -Mortgage; (c) a tax-on this type of morigage chargeable against. the Lender or the holder of the Credit:
*. . Agraement; and- (d) a specific Yax on ail or 22y portion of the Indebtedness or on payments of principal and:
¢ Interest made. by Borrower. _ . o
-7 Subsequent Taxes. i any tax to which this section_applies is enacted subsequent:to. the date of this. .
‘... Mortgage, this event shall have the same effect ar an Event of Default (as defined bel_ow}.,and” Lender. may
. -exercise any-or.ail of its available remedies for an Event of Default as provided below unless Grantor either:
: i_a) ‘pays the tax. before it becomes delinquent, or (b} cuntests the tax as Brovlded above in the Taxes and.

‘lens sectlon.and deposits with: Lender cash or a sufficier: corporate surety nond or other security: satisfactory-

tollender. © . | J |
CURITY AGREEMENT; FINANCING STATEMENTS. The folldving provisions refating to this Mortgage as a

- security.agreement are a part of this Mortgage.

.. Security‘Agreement. ‘This instrument shall constitute a security ag eerent to the extent any of the Froperty..
... constitutes fixtures. or otheg-é)ersonal property, and Lender shali’have-all of the rights of a secured party under

L ‘theiUniform.Commercial C

niform.Comme e as amended from time to time. R ‘
Security Interest. Upon request by Lender, Grantor shall execute finanicing statements and take whatever - ..

. othérs action is requested’ by Lender to perfect and continue Lender's sccuiity interest in the Rents and
.- Personal: Property.:- In‘addition to recording this Mortgage in the real propeity fecords, Lender may; at any...
"+ timé and!without further: authorization from Grantor, flle executed counterparts, coples or reproductions of this-
/.- Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred-in perfecting-or -
- ‘continuing this: security interest.  Upon: defauit, Grantor shall assemble the Personal Propesty Ina manner.and. -

at aiplace reasanably convenient to Grantor and Lender and make it available to Lende: viinin three (3) days

\ aftér recelpt of written demand from Lender.

Addresses.. The malling. addresses of Grantor (debtor) and Lender (secured party), from which Klnfbrr'natlon,;

L concerning.thie: security interest granted by this Mortgage may be obtained (each as required by the Uniform
' Commerclal: Code);-are as stated on the first page of this Mortgage. ‘ :

A

RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and °

o __:a_ttqrnejyr-ln—\f_actf are:a part of this Mortgage.

Further Assurances; At any time, and from time to time, upon request of Lender, Grantor will make, execute..
and: deltver, ‘or will cause to. be made, executed or delivered, to Lender or to Lender's. designee, ang when.
requested by Lender,:cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times.
.and;in such oifices and. places as Lender may deem appropriate, any and all such mortgages, deeds of trust,..
security . deeds,: gecurity. agreements; financing: statements, continuation statements, insfruments. of further:
assurance, ‘cenificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable..

" In order to effectuate; complete, perfeet, continue, or preserve (a) the obiigations of Grantor. and: Borrower.:

under,_the Credit Agreement, this Mort%age‘ and the Related Documents, and (b) the llens and: security. :
‘interests! created .by:this-Mortgage on the F‘rope , whether now owned . or -heredfter acquired by Grantor.
Unless prohibited by:law or agreed to the contrary by Lender In writing, Grantor shail reimburse Lender for all

<7 cofits.and expenses incurred in connection with the matters referred to-in this paragraph. . -
f rAttbr_ney_-lﬁ'-fFact. "It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may .

- dolso

or. and:‘in:the name of Grantor and at Grantor's expense.. For such- pUrposes,. Grantor.'hereby::.

o lrquocab|y'.-‘appointsfLender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,- -
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPos,ed upon Granlor under this Mortgage, Lender shall execute and
2 deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
»i statement on file evidencing Lender’s security interest In the Rents and the Personal Property. Grantor will pay,

4 ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
. however, payment is made b¥t Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
i the Indebtedness and thereafter Lender is forced to remit the amount of that payment ;a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order cof any court ar administrative body having jurisdiction over Lender ar
any of Lender's property, or (c) by reason of any setilement or compromise of any ctaim made by Lender with any
claimant (including without fimitalion Barrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall be reinstated, as the case
may be, notwittstanding any cancellation of this Morigage or of any note or other instrument or agreement
gvidencing the Indehtedness and the Property will contintie to secure he amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, crder. settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of t'ia foliowing, at the option of Lender, shall canstitute an event of default ("Event of Default")
under this qu?age: (a) Crantor commits fraud gr makes a material misrepresentation at any time in connection
with the credit Tine account. This can Include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c‘) Graaior's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. Tnis can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, faiiuie'10 pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien o~ ihe dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upea the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mors of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the-ight at its option without notice to Borrower to declare the
entire Igdtebtedness immediately due and payable. intuding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
fo

remedies of a secured party under the Uniform Commercizi Code.

Collect Rents. Lender shall have the right, without notice G Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due arc-unpaid, and appcljy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of (nig right, Lender may require any tenant of
other user of the Property to make payments of rent or use fees cirect'y to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granlor's 2iiorney-in-fact to endorse instruments
received in payment thereof in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by ténants or ather users to Lender in response to Lender’s demand shall salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 'a receiver.

Morlgagee In Possession. Lender shall have the right to be placed as mortgages in possession or to have a

receiver appointed to take possession of alf or any part of the Property, with the pcwe: t5 protect and preserve
the Property, to operate the Property preceding foréclosure or sale, and to coliect the-Axats from the Property
and apply ghe proceeds, over and above the cost of the rec.ewershgg. against the indebtedness. The
mortgagee in Possesmqn or receiver may serve without bond if permitted Dy law. lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable faw, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the broperiy.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
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PR cohstitute a:waiver of or prejudice the party's rights otherwise to demand strict compliance with; that provision:..
S or any: other-provision: . Election by Lender to pursue any-remedy shall nat exclude-pursuit.of any: other. .
S remea__,)( ‘and anielection to"'make expenditures or take:action to perform: an obligation of Grantor. or'Borrower
Lo under: F\i_s'Mortgage; after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
- default and exercise:ts remedies under this Mortgage. : ) o
i Attorneys'. Fees; Expenses. If Lender inctitutes any suit or action to enforce any of the terms of this. .
SO Mongaqe,-.—;‘Eend‘e,r-:;shall.be:_entitled to recover such sum as the court may ad{udge reasonable as attorneys’
-+ fees:at Irial and:on any-appeal. Whethet or not any court action is involved, all reasonable expenses:incurred
. by ilLender thatin: Lenders. opinlon. are necessars{ at any time for the protection of its..interest: or- the..
. gnforcement:of its rights shall become:a part of the Indebtedness. payahle on demand and shall-bear interest. -
... from thedate:of expenditure until,reFaId.: at the rate provided for in-the Credit Agreement. - Expenses covered
;b&,,thls-paragr_aph:» nclude;. without limitation, however subject to any limits under ap licable law, Lender's -

- aftorneys!-fees. and . Lendér's. legal expenses whether or not there is'a lawsuit, including attorneys’. fees: for . .-

g -basgkruplcrip,r_oceedln s-d(inc,!udnng efforts to modify or vacate any automatic stay or injunction),. appeals and-

. any:anticipatéd: post-judgment collection. services, the cost of searching records, obtaining titfe reports::
oo (lncludl‘r;gtfo:ecfosure; -reponsé, surveyors' reports, and appraisal fees, and title [nsurance;.to. the. extent.
A .

o - B:‘;gnm by aprlicable law. Borrower also will pay any court costs, In addition to all other sums provided by
' NOTICES TO-GRANTSR AND'OTHER PARTIES. Any notice under this Mortgage, Including without limitation-any

" “notice ‘of 'defauit;and ‘any notice of sale.to Grantor, shall be in writing, may be sent by telefacsimile. (unless ..
. otherwige required: by:law)."and shall: be: effective’ when actually delivered,.or whén deposited' with. a. nationally- -
- recognized overnight courier, or, {f mailed, :shall be deemed effective when deposited in the United States.mail first. .
. class;: certified or-registered’ r13'i. postage prepaid, directed to the addresses shown near the beginning. of this.. .
.- Mortgage..- Any party. ma¥_g:ha.'.ge its address for notices under this Mortgage by glving formal written:notice to.the - -
' other: parties, specl ingil hat the pu.rposa of the notice is to change the party’s address. All coples of notices of -
- “foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as .
.. .shown near the beginning of this Morntgage. | For notice purposes, Grantor agrees to keep l.ender informed at all
.. *times of. Grantor's current address.
o i-‘MI(SC,E!‘._I.AN_EOLJS_PROVI_SI_ONS. The followiny miscellaneous provisions are a part of this Mortgage:
‘- Amendments. ‘This Mortgage, together wit?.any Related Documents, constitutes the entire understanding and
- agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
: ortgage shall be. effective unless given in writinp-and signed by the party or parties sought to be charged or
- bound by thealteration or amendment. :

Applicable Law. This Mortgage has been delivere 2 Lender and accepted by Lender in the State of

o 0is. . This Mortgage shall be governed by and constund In accordance with the laws of the State of
~Wnois. . B . ,
Caption Headings.  Caption headln?s,ln this Mortgage are {2, convenience purposes only and are not to be
* - - used to Interpret or define the provisions of this Mortgage. , «
. Merger. There shall be no merger of the interest or estate created vy ihis Morgage with any other interest or'.

- estate In: the'Property at any time held by or for the benefit of Lencerin any capacity, without the written

. consent of Lender. | |
" Muitiple Parties. All.obligations of Grantor and Borrower under this Mortgage <hall be joint and several, and"
~ all-telerences to Grantor shall mean each and every Grantor, and all referencs: io Borrower shall mean each:.
~ and.every Borrower. This means that each of the persons signing below is resperisible for all obligations in
. thisMortgage. | | | o
.. -Seversbility.: f-a court of competent jurisdiction finds ang_- pravision of this Meitcafe 10 be Invalid or
. unenforceable as to any person or circumstance, such finding shall not render tha*. crovision .invalid or .
- unenforceable as to any other persons or circumstances. If feasible, any such offendir.a rrovision shall be.
- deemedifo be modified to be within the limits: of enforceability or validity; however, if the ¢fiaading provision”
- cannot be so modified, -it shall be stricken and all other provisions of this Mortgage In all other respects shall
- remain valld and enforceable, N

Successors. and Assigns. ‘Subject to the limitations stated In this Mortgage on transfer of Grantor's interest,.

this-Mortgage shall be binding Upon and inure to the benefit of the parfies, their successors and assigns. it

ownership ofthe Property becomes vested in a person other than Grantor, Lender, without notice to- Grantor,

 may deal with” Grantor's successors. with _reference to this Mortgage and the Indebtedness by way. of

 fortiearance or extension without releasing Grantor from the obligations of this Mortgage or liakility under the
-+, Indebtedness. .

- ".Time Is of the Essence. Time Is of the essence in the performance of this Mortgage. _ -
‘Walver of ‘Homestead 'Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the -
“homestead exemption laws of the State of lllinois as to°all Indebtedness secured by this Mortgage. _
Waivers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage (or under-

the Related: Dobuments?"unless such waiver is in writing and: signed by Lender. No delay or omission on.the
sing-any right shall operate as a waiver of such right or any other right.. A.walver by

" -part of Lender.in exerc

- any:party of a:provision. of this Morfgage shall not constitute a walver of or prejudice the. party's right otherwise.
- - 10°demand strict: compliance with that provision or any other provision. No prior waiver by Lender,. nor any..

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights.

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
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required in this Mongage. the granting of such consent by Lender in ani Mstalte''Shali fnpt constitute
continuing consent to subsaguent instances where such consent is required.

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the Credit
Agreement is JULY 31, 2005. Such maturity date is subject to such renewals and extensions thereof as Grantor

and Lender may from time to time agree.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: / ’
HUMERA ARSAN '

) R e P ey A N
AZEEM M. AHSAN

IND'VIDUAL ACKNOWLEDGMENT
STATE OF \L///)’LJW ) m{m
Nty Siate of Hinoke
) 88 My Comamasion Expies 327498

COUNTY OF W,/ / 2

On this day before me, the undersigned Notary Public, persord!; appeared HUMERA AHSAN and AZEEM M.
AHSAN, 1o me knawn to be the individuals described in and whu ¥zcuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpose;q}herein mentioned.

Given under my hand arkd offic_Iill seal this JZ Mi'?ay Of//"\{'{‘\‘{f_/.‘; . 19‘7 .
ZKW /// U v :LK (.

i
By A ; it Reé&dﬂ"/lg at.;)< biA
Notary \Public ééndég/the stete of_~of 7/ /0 g
My commission expires 03—/ -~y 7// 77

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G03 AHSAN.LN L29.0VL]
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