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MORTGAGE

IHIS MORTOAGE ' Secunty Instrument?) 1s given on July 30, 1998 . The mortgagaor is
MARK R. SCHNEIDER AND RENEE PAPPAT SCHNEIDER, HUSBAND AND WIFE
"Borrower” ). Thes Seenrity [nstrument is given i AMERITCAN_HOME FINANCE, INC. §
: | : ¢ , ~
which s orgamzed and existing under the faws ol ILLINGIS  aindl wlnase 2
addicss s B30 WEST NDRTHWEST HIGHWAY, PALATINE, ILL.NJ®S BOD67, .
U Lemds 1 Borrower owes Lender the principal sum of a

Three Hundred Thirty-Eight Thousand, and No/10D =w--<s-- i it
Inas (ULS, S 338,000.00 ).

This debt s evidenced by Boreower™s note dated the same date as this Securiy Instimedni{ Note™), which provides for monthly
pavinents, with the tull deb, ot nor paid carlier, due and payable on August 1, 2028 . This Sceurity
Estraiment sectires o Lemder: () the repavinest ol e debt evidenced by the Note, with interes), and aif renewals, extensions and
modilications of the Nute; (hy the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
Uns Seeurity Instrument; and (€} the performance of Borrower’s covenants and agreements under thisdoarity Instrument and the
Note Tor this purpose, Bogrower does hereby mortgage, grant and conivey to Leader the following descriied property located in
COOK County, lllinois:
LOT 16 (EXCEPT THE SOUTH 340 FEET THEREOF) IN BLOCK 3 IN THE SUBDIVISION.GF LOTS 47,
48. 53 AND 54 IN SHACKFDRD'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY. ILLINOIS,

RNRPITTEY MO W -.'.;-....
e oorh AV
:.t i\.L.“quuh .....'-
Farcel [ o

which has the addressor - 2717 W, ARGYLE STREET CHICAGO [Street, City),
i 60623 [ Cotel ("Property Address”):

PERMANENT TAX INDEX NUMBER: 13-12-412-035 N T

|LLENQ bmqli Family - FNMA/FHLMC UNIFORM

NSTRUMENT Form 3014 9/90
Amended 5/91
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TOGETHER WITH all the improveinents now or hercafter erecied on the property, and all casements, appurenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Busrower is lawfully seised of the estaic hereby conveyed and has the nght lo mongage,
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrents and
will defend generally the title to the Property against all claims and demands, subject o 2y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Bormmower shull prompdy pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and Jaie charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a wrilten waiver by Lender, Bomower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and nssessments whiz may atlain priority over this Security Instrument as a lien on the Property: (b) yearly Icaschoid payiments
or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with ihe
provisions of paragraph 8,41 Ve of the payment of morigage insurance premiums. These ilems are called “Escrow Hems.”
Lender may, at any time, collect'and hold Funds in an amount nol 1o exceed the maximum amount a lender for a federafly relaied
mortgage loan may reguire for Bormwer's escrow accuunt under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to lime, 12 U.S.C.2action 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser

- amount, If so, Lender may, at any lime, colix¢tand hold Funds in an amount not o exceed the lesser amount. Lender may

estimale the amount of Funds duc on the basic of current dats and reasonable estimates of expenditurcs of future Escrow hems or
otherwise in accordancg with applicable law,

The Funds shall béshetd in an institution whosc ¢cpusits are insured by a federal agency, instrumentality. or catity (including
Lender, if Lender is {ich an institution) of in any Fedrsal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may nqt charge Borrower for holding and ap;:'ying the Funds, annually analyzing the escrow account, or verfying
the Escrow liems, uniess Lender pays Borrower interest on Lhe Tunds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (0 pay a one-time chases for an independent rea) esiale tax reporting service used by
Lender in connection with this loan, uniess applicable law providcs siberwise. Unless an agreement is made or applicable law
requires interest io be paid, Lender shall not be required 10 pay Borrdwirany interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furas: Lender shall give 1o Borrower, without charge., an
annual accounting of the Funds, showing credits and debits 10 the Funds and (ie-purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secy-ity Instrument.

I the Funds held by Lender exceed the amounts permitied 1o be held by applicabie lsw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law., If the amaunt o the Funds held by Lender atany time
nol sufficient to pay the Escrow Iiems when duc, Lender may so notify Borrower in writing, ard, in such case Borrower shall pay
to Lender the amount necessary Lo make up the deficiency. Borrower shall make up the ceficiency in fio more than twelve

- " monthly payments, at Lender’s sole discretion.

Uporl payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refind \» Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the-acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the'sums securcd by this
Security Insirument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments reecived by Lender uniier paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 1o amounts payable under paragraph =
third, t ifiterest due; fourth, to principal due; and last, to any latc charges due under the Note.

4, Charges; Liens. Borrower shall pay all \axes, assessments, charges, fines and impositions auributable 1o the Property
which may aitaln priority aver this Security Instrumeny, and leaschold payments or ground renis, if ay. Borrower shal! pay these
obligations in the manner provided in paragraph 2, or if not paid in that inanner, Borrower shall pay them on ume directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts w0 be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipis evidencing the payments.

Bomower shall prompily discharge any lien which has priority aver this Sceurity Instrument unless Borrower: (3) agrees in
writing t» the payment of the obligation secured by the lien in a manner ucceplable 1o Lender; (b) contests in good faith the lien
by, or defends ngainst enfarcement of the fen in, legal proceedings which in the Lender’s opinion operaie w prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may auain priority over this

Security Insirument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or take one g gwc
- of the actions set furth above within 10 days of the giving of nouce. }jﬁ ,@
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S, Hazard o Property Insurance.  Borrower shall keep the unprovenents now existitg or herealter erected on the Property
nsured aganest foss by hire, azards meluded within the term “estended coverage™ and any other hazards, including floods or
Hooding, tor which Leder requsres insuranee, This msurance shall be maintained in the amounts and for the perinds that Lender
requeres. The msurance carnier providing the msurance shatl be chosen by Borrower subject 1o Lender's approval which shall not
e unreasonably withbeld, 1 Borrower fails 0 maingin coverage described above, Lender may, at Leader's uption, obtan
coserige W proteet Leader's rights in the Property in accordance with paragraph 7.

Al msuranee policies and renewals shall he acceptable to Lender and shall include a standard mortgage cluse. Lender shiall
have the nght o fiokd the policies and regewals. [f Lender eequires, Boreower shall promptly give to Lewder all recoipts of paid
premimms and renewal notices. In the event of Joss, Boreower shall give prompt noliee to the insurce carrier and Lender, Lender
iy make proot ol oss 1 not made promptly by Borrower,

Ciless Londer ad Borruswet otheswise agree uy writing, snranee proceeds shiadl be apphied (o restoration o repair of the
Property diimaged, 11 the restoration o repair is cconomicatly feasible and Lender's security 1s ot fessenedl. 1f the restoration or
repanr s ot ccononually feastble or Lender's secunty would be fessened, the insarance: procecds shatl be applied 1w the sums
setired I this SeCenty Instnmen, whether or not then due, with any excess pad to Buorrower. 1 Borrower abandons the
Property. or does il er within 30 days a notice from Lender thal the msurance carrier has offered 1o settle a claim, then
Lender s collect the faseeznee procecds, Lender may use the proceeds (o repair of restore the Property or (o iy sums secured
by B Security instrumens whether or pol then due, The 30-day period will begin when the notice is given,

Eikess Lender and Borrower vrirerwise agree in writing, any application of procecds w principal shall not extend or postpone
e due date of the monthly paymenes /eterred w in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 he Property s aegaired by Lesder, Borrower's right o any insurance pohicics and proceeds resulting from damage o the
Property prior to the acquisition shafl pats 1 Jeender o the extent of the sums sccured by this Security Enstrinnent immediately
prir i e doguiasiion.

0. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Burrower stiall occupy . establish, and use the Propaty as Borrower's principal residence within sixty days after the exceution ol
s Securty lostruent and shall contimee o oceupy Uie Prepeety as Barrower”s priveipal residence tor at least one year wlter the
date ol ovcupancy, untess Lender otherwise agrees in writing, which consent shall not be unecasonitbly withheld, or unless
extenatig cireumslances exist which gre beyond Borrower's cantipl. Borrower shall not destroy, damage or impair the Property,
allow the Property te deteniorate, or commit wasie on the Preperty, Borrower shall he i defauh if any forteiure action or
proceedimg, whether civit ar criminal, s begun that in Leader’s goed faith judgment could result in forfeiture of the Property or
othersise matenially unpair the lien created by this Securily Instrumcid vi-Lender's securily interesl. Burrower may cure shch @
default and reinstate, as provided in paragraph 18, by cansing the actios’ o0 proceeding 0 be dismissed with a ruling that, in
Lender's good faith determnmation, precludes forfeiture of the Borrower's inles2st in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shail also be in default it Borrower, during the
Foan application process. gave materally false or maccurate mtformation or stalemenss o Leder (or failed w0 provide Lender with
ams matersab antosmaten) i connection with the Joan evidenced by the Note, incladice, but nat limited 1o, representations
concernng Borrower's oceapancy of the Property as o principal residence. 10 this Security Inseament 18 on a icaschold, Burrower
Sl comply with all the provasions of the fease, B Borrower acquires fee il o the Property, the-feasehold and the foe title shall

LA

rol et unless Lender agrees wthe merger uwriing,

7. Protection of Lender's Rights in the Property. [1 Borower fails o perfurm the covenants and fgreements conlained in
this Secunty nstrument. or there 15 legal proceeding Mt may significantly aflect Lender's rights nanecProperty (such as a
procecing i hankrapiey. probate, for condemnation or forteiture or W enforce laws or regulations), then tedder may do and pay
lor whateyer s iecessary o protect the value of the Property and Lender's tights in thie Property, Lender's wetans awy include
paving any suis seeured by g Len which has priority over this Securily Insirument, appearing i court, paying reasonable
attorneys’ tees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender

LIN0LSRG. .

dfores gt bz (o do s,
Any amoants dishuesed by Lender under tis paragraph 7 shall become additional debt of Boerower secured by this Security

fstrument. Lnless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note raie amd shall be payable, with interest, upon notice from Lender o Burrower requesting payinent,

8. Mortgage Insurance 1 Lender required mortgage insarance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required {0 maistain the mortgage insurance in effect. I, for any reason, the
morgage msarance coverage required by Lender kpses or ceases 1© be in effeet, Borrawer shall pay the premiums required to
abtan coverage substantially equivalent @ the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum Coural to
ene-twellth of the yearly mongage insurance preminm beieg paid by Borrower when the insurance coverage apsed or ceased 1o

he e etleet, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Lusw'gw@
Inisls
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payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in the amount and for the perxxd
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired tn maintain morigage insurance in elfect, or 1o provide a loss reserve, unti the seguifement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender ar applicable law,

f . 9, Inspection. Lender or ils agen may imake reasonable entries upon and inspections of the Property. Lendey shall give
- Botrower notice at the time of or prior Lo 2n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connectron with any
:;:-;-‘» condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
b, shall be paid 1 Lender.

i In the event of & tual wking of the Propenty, the procecds shal) be applied 1o the sums secured by this Security [nstrument.
‘ ,: whether or not tien due, with any excess paid o Borrower, In the event of a panial taking of the Property in which the fair markel
A value af the Propeny immediately before the taking is cqual 1o or greater than the amount of the snms secured by this Security

Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums securcd by ilns
Security Instrument <hafl be reduced by the amount of the procecds multiplied by the following fraction: (a) the 10tal amount of
the sums secured mmediately befare the taking, divided by (b) the fair market value of the Property immediately before the
¥ taking, Any balance shall-ie paid 1 Borrower, In the cvent of a partial taking of the Propenty in which the fair market valuc of the
b Propenty immediately bafors. the taking is foss than the amount of the sums secured immediately before the wking, unfess

.;,_'; Borrower and Lender otherwiszagree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied 1o the
, sums secured by this Security instramant whether or not the sums are then due.
K If the Property is abandoned by Sorrower, or if, after notice by Lender (o Barmower that the condemnor offers (o make an
i award or seitle a claim for damages, sorrower fails (o respond 1o Lender within 30 days afier the date the notice is given, Lender
5‘:‘; is authorized (o coliect and apply the precesd=al its option, either to restoration or repair of the Property or (o the sums securcd
ﬁ by this Security Instrument, whether or not taen e,
#N Unless Lender and Borrower otherwise agroe in wriing, any application of proceeds to principal shail nor exiend o pastpone
::, the due date of the monthly payments referred to inoaragraphs | and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Land.rNot a Waiver. Extcnsion of the ume for payment or mudification
2 of amontizalion of the sums secured by this Security Insin ment granted by Lender 10 any successor in interest of Borrower shalf
€% not operate to release the Jisbility of the original Borrower o Borrower's successors in interest. Lender shall not be regquired to
b commence proceedings against any suceessor if interest or refusc % extend time for payment or otherwise modily amorization of
g the sums secured by this Security Instrument by reason of any deinazd made hy the original Borrower or Borrower's successors
.;’ . in interest, Any forbearance by Lender in cxercising any right or remcdy shall not be a waiver of or preclude the exereise of any
hi.  ight or remedy.
B 4 12.Successors and Assigns Hound; Joint and Several Liability; Co-sigiers, The covenants and  agreements  of  thes
“=Security Instrument shalt bind and benefit the successors and assigns of Lender awd Bormrower, subject w the provisions of
(e ::; . pamgraph 17, Borower's covenanis and agreements shall be joint and several. Aany Borrower who co-signs this Security
1 i » Instrument but does not execute the Note: (8) is co-signing this Security Insirumen: on' ¢ 10 mongage, grant and convey that

T~
* R
i S

SR

Borrower's interest in the Property under the terms of this Security Instrument; (b) is aor zersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regand 1o the. terms of this Security Instrument or the Note without the:Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which: setr maximam loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 17 censsction with the loan
exceed the pernitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 radice the charge (o the
permitted limit; and (b) any sums already cotiected from Borrower which exceeded permitied limits will be relvided o Bommower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct pavinent @
Borrower, If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepgyment charge
under the Note.

14. Notives, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mating it
by first class mail unless applicablz law requires use of another method. The notice shall be directed 10 the Propenty Address or
any other address Borrower designates by notice 1 Lender. Any notice 1o Lender shall be given by first class mail iy Lender's
address siated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insremenl shall be governed by federal law and the faw of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiument or the Now
conflicls with applicable law, such conflict shall not affect ather pravisions of this Security Istrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nute are declased to

be severable, =,
Form 3014 9/
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16, Borrower's Cupy, Borawer shalt be given one conlormed copy ol the Note and of this Security Instrument.

17. Feanster of the Property ar a Benetivial Iuterest in Borvower, 10 all or any pant of the Propeny or any interest in it iy
wolid or transterred (or 1t a benelicial mterest in Borrower is sold or transferred and Borrower 1s nol a natural person) without
Lender's prior wriiten consent, Lender may, at its option, require immiediate payment in full of alt sums secured by this Sccurily
lustrusient, Hosever, s option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the dale of this
Secunty listrument

It Lender exereases this optien, Lender shall give Borrower notice of aceeleration, The notice shall provide a peried of not less
than 30 days from the date e notice s delivered or mailed withinn which Borrower must pay ail surs secured by s Secuniy
listrumment. 1t Borrower Eails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
hy this Security Tnstruinent without Tuether notice or dentand on Borrower,

18, Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shatl have the right 1o have
ctoreetiend of s Security Tnstrusment discontinued at any time prior 1o the eartier of: {a} 5 days (or such other period as
apprcable Taw may specdy Tor remstatementy belore sale of the Property pursuant o any power al sale contained i this Sceurny
[strutnent: ar thy odiry, el a udement enforcing tis Security Instremient, Those conditions are that Borrower: (a) pays Lender afl
s which then wout e due under s Sceurity Instrunient and the Note as it no acceferation had oceurred; (b) cures any
delanlt o) any olier Covéuimts or agreciments: (€1 pays afl expenses weureed i enforcing this Security nstrament, ncluding, but
ot Timnied o, reasorahle EOmey s Teess and (d) fakes such action as Lender may reasonably require to assure that the lien of this
Secarity dnstrument, Leder <eights e the Property and Borrower's obligation 0 pay the sums secared by this Security
Instrument shall cominue unchanges, Upon reinstatement by Borrower, this Security Instrument and the obligations secored
hereby shifl remtin fully effective s AFso aceeleration had oceurred. However. this right o reiostaie shatl ot apply in the case of
aceeleration uader paragraph 17,

14, Sale of Note: Change of Loan Seivicer. The Notwe or a partial interest in the Note (together with this Security
[strumentt may he sald one or more limes witious prior notice 0 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™y that eolleets monthly paysesis due under the Note and this Sccurity Instrument. There also iy be one or
more changes of the Lian Servicer unrelated toa saieo! the Note, IF there s a change ol the Loan Servicer, Borrower will be
grvenl wrten notice of the change w accordance with parseaph 14 above amd applicable law. The notice will state the nume and
address of the new Loan Servicer and the address © which 2ayments should be made. The nouce will also contamn any other
ilonation reguired by applicable Taw,

20. Hazardous Substances. Borrower shall not cause or peept the presence, use, disposal, storage, or release ol any
Frazardous Substances on or m the Property. Bortower shall not doued alow anyome else o do, anything attecting the Propeny
that is 10 viokation of any Eavircenmental Law. The preceding two senténess il not apply 1o the presence, use, or storage on the
Property ol small quantives of Mazardous Substinees that are generally (ecimsized o be appropriate (o normal residential uses
and o meuntenatce ol the Property. '

Borrower shall prompily give Leader wrilien notice of any investigation, clim demand, lawsuit o other action by any
governmenttl of regulatory agency or private party involving the Property and any Hazzrdous Substance or Environmental Law
ob which Borrower has acial knowledge. 17 Borrower Tearns, o is notilicd by any goveramahital or regulatory authority, that any
retnoval o uther remediation of any Hazardous Substance allecting e Property is wecessary, Borrower shall prompily take all
nevessdny reedal actions in aceordanee with Environmental Law,

As used an s paragraph 20, "Hazardous: Substances” are those substances defined as 1oxic or hazardous substances by
Eovironmental Law e the following substanees: gasoling, kerosene, other flammable or oxie pagsieum: products, foxic
pesticules amd herbicsdes, volatile solvents, materials containing asbestos or formakdehyde, and radioaciys materials. As wsed in
s paragraph 20, “Environmentad Law” means federal faws and laws ol the jurtsdiction where (he Propertisdocated that refate
W ealhy, salely or environmenial pretection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Bureawer prior to scceleration following Borrower's breach of
any covetant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise), The notive shald specily: i) the default; (b) the action reguired to cure the default; (¢)
# date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (D
that fhifure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument, forectosure by judivial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to ussert in the foreciosure proceeding the non-existence
of a default or any ather defense of Borrower to neceleration and foreclosure, 1f the defauit is not cured on or hefare the
dute spevified in the nolice, Lender, at its option, may reguire immedinte payment in full of all sums secured by this
Security Instrument without further demund and muy foreclose this Security fnstrument by judicinl proceeding, Lender
shaall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol

timited to, reasonable attorneys’ fees and costs of title evidence,
inihain

Fotm 3014 560
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22. Relense.  Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Seeurity Insiryment |
without churge i Borrower, Borrower shall pay any recordation costs, |

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instruinent. 1f one or more riders are executed by Borrawer and recorded wgether with this
Sccurity Inswument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeny

the covenants and agreements of this Securily Instrument as if he rider(s) were a part of this Security Instrument.
{Check applicable box(es))

Adjusiable Rate Rider ] Condominium Rider (X 1-4 Family Rider
(] Groduated Payment Rider (__} Mlanned Unit Development Rider  {_] Biweekly Payment Rider
(] Balloon Rigr: [__] Rate Improvement Rider [ Seconit Home Rider
[J VA Rider [C_J Other(s) {specify}

BY SIGNING BELOW, Borrov er accepts and agrees 1o the terms and covenants contained in this Security fnsirument and in
any riderfs) executed by Borrower and recorded with i,

Wiinesses,
{

] ) ;’RA R )@)Aﬁgﬁ‘ﬂ {Scal)
"‘HK R. SCHNEIDER -Romower

- A ———— - ' , . ‘
: 5_'(_4./_&,.._,_,15&11)
FE“EE PlPP‘ Hormwer
(Scal) o% e _ASeahs
-Borawer Boprower

STATE OF ILLINOIS, CDDX County ss:
J, The undersighad . a Notary Public in and for said ¢anty and state do hereby cerufy thn

MARK R. SCHNEIDER AND RENEE PAPPAS SCHNEIDER, HUSBAND AND WIFZ

» personally known to me tn be the same person(s) whose name(s)

subscribed o the furegoing instrument, appeared before me this day in person, and acknowledged that THE (P
v wavigned and delivered the said instrumentas  THEY  free and voluntary act, for the uses and purpases giereit set forth.

Given under my hand and afficial seal, this 30th daygd July,1998 =

X \
EASAAYIHINIIAAANIA NI Wy

" ’
"OFFICIAL SEAL ;:

thanne Dfozdm ¢
‘ § {1finos
Notary P:-‘bi"c' Sta:ec:’ Y] L
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UNQFFICIAL COgY s

-4 FAMILY RIDER

Assignment ol Reats

FHIS 14 FAMILY RIDER s made this 30th day of  July . 1898 , and is
; wiwarporated into ek shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
’ "Secnrity Instriment”y of the same date given by the undersigned {the "Borrower™) to secure Bosrower's Noie to

AMERICAN HOME FINANCE, INC.

(the "Lender”)
ob the s agte amd covering the Property descrihed o the Seearity Insiroment and tocated at:

2117 W, APoYLE STREET, CHICAGD, ILLINOIS 60625

[Property Address|

1-4 FAMILY COVERANTS,  naddision o the covenants and agreements made in the Security Instrument,
Borrower wkl Eender turther covenant and agree as follows;

ACADDITIONAL PROPERCY SURJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Broperty desertbed in the Security Invorumem, the Tollowing items are added to the Properiy deseription, and shall
als cotsptute the Propenty covered by the Securily Instrument: building maierials, appliances and goods ol every
nature whigsoever now or hereatter located 1, on,or used, or intended to be used i connection with the Propenty.
nchudig, hat oo Tunied o, shose for the pueicses of supplying or distributing heating, cooling, electricity, gas,
witter. ate and dight, Hire prevention and extinguishieg apparasus, seourly and aceess control apparaos, plumbing,
hath ubs, water heaters, water closets, sinks, ranges,stoves, relvigerators, dishwashers, disposals, washers, dryers,
awiings. storire windows, storm dours, screens, blinds, shages, curtains and curtain rods, atiached mirrors, cabiniets,
paoctiny ad atched floor covermgs now or hereafierarached W the Property, all of which, includity
replacenients and addittons thereto, shall be deemed 10 be and rezain g part of the Property covered by the Sceurity

Instrnment. Al al the toeegoing topether with the Property describesd=in e Security Instrument (or e leaschold .
estate 3t the Sceurny Instrument s on a leaschold) are referred w i this 1-4 Family Rider and the Sccurity &-’
lustrurnent as the “Property @

B USE OF PROPERTY; COMPLIANCE WITH LAW, Rorower (sival! not seek, agree 0 or make a g
vhampe in the use of the Property or ils zomng classification, unkess Lenmder Tasagreed in writing o the change. ¢l
Roreower shall comply with b laws, ordinances, regulations and requirements of any  governmental body E

applicahie 1o the Property,

C.SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall cotabow any lien inferior
tor thie Sectrtty Tustrunens W be perfected agamst the Property without Lendet's prior wrisien prarission,

D RENT LOSS INSURANCE,  Borrower shall maintain ihsurance against rent loss in addiiion to the other
hazards for which insurance is reguired by Unitorm Covenam 5.

E."BORROWER'S RIGHT TO REINSTATE” DELETED, Unitorm Covenant 18 is deleted.

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the hr\h
sefitenee in Uniform Covenant 6 conecenung Borrower's oceapancy of the Property is defeted, All rcm‘ulung-'
conenans and sprecinents sel forth i Uniform Covenad 6 shall eemais in effect, e

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddle Mac Unilorm thatrumen Instials. (Q/ o )’ﬂﬁ;
Furm 3170 9/80
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UWFFICI AL C ‘éifi;ﬁfifzf’.‘,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 10 Lender all leases of ihe
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shalt have the right 10 madify, exiend or terminate the cxisting leases and to execule new feases, in Lender's sole
digeretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Sccurity Instrusien is on a
leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower shsolutely and unconditionally assigns and transfers to Lender al) the rents and revenues ("Reats”) of thie
Property, regardiess of 10 whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents o coliect the Rents, and agrees that each tenant of the Property shall pay the Rents io Lender or Lender’s
agents. However, Borrower shall receive the Rents untii (i) Lender has given Borrower notice of default pursuant to
paragraph 25 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Renls are 10 be
paid 1o Lenaer or Lender's agent. This assignment of Rents consuwtes an absolule assignment and not an
assignment for zoitional security only.

I Lender givis notice of breach to Borrower: (i) all Rents received by Borrower shail be held by Borrower as
trustee for the benent o Lender only, 1o be applied 1o the sums secured by the Security Instrument: (i) Lender shall
be entitied to collect ard rozeive all of the Rents of the Property; (i} Borrower agrees that cach tenant of the
Property shall pay all Reats duc and unpaid o Lender or Lender’s agents upon Lender's written demand to the
fenant; (iv) unfess applicavle larv provides otherwise, alf Rents collecied by Lender or Lender's agents shall be
applicd first 1o the casts of taking caatirol of and managing the Praperty and coliecting the Rents, including, but nor
limited 10, agomeys® fees, receiver’s foes, premiums on receiver's bonds, tepair and maimicnance costs, insarance

‘premiums, taxes, assessments and other-charges on the Property, and then w the sums secured by the Secunty

Tnstrument; (v) Lender, Lender's agenis or s judiciatly appoimed receiver shall be liable 10 account for only those
Rents actually roceived; and (vi) Leader shaii-oe entitled 10 have a receiver appointed to take possession of and
manage the Propenty and coliect the Rents and profés-derived {rom the Property without any showing as 1o the
inadagquacy of the Property as security.

I the Rents of the Properly are not sufficient 1o cover the costs of 1aking control of and managing the

~ Propenty and of collecting the Rents any funds expended by Lerder for such purposes shall become indebiedness of
Borrower (0 Lender secured by the Security Instrument pursuani 0 Usiform Covenant 7.

Borrower represents and warranis thal Borrower has not exccured any prior assigniment of the Rents and has
not and will not perform any act that would prevent Leader from exercising i rights under this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall ot bevequired to enter upon, take control
of or maintain the Property before or afier giving notice of default w Boirvwer, However, Lender, or Lender's
agents or a judicially appointed recciver, may da so al any time when & defavi-ociars. Any application of Renis
shall not cure or waive sny default or invalidaie any other right or remedy of Lendcr. This assignment of Rents of

¢4 the Propeny shall terminate when aff the sums secured by the Security Instrumeni are piio i full.
- I, CROSS-DEFAULT PROVISION,  Bomower's default or breach under any now or agreement i
Y] which Lender has an inerest shall be a breach under the Security Instrument and Lender iiay aivoke any af the

g remedies permittcd by the Security Instrument.

"
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BY SIGNING BELOW, Borawer accepts and agrees to the terms and provisions contained in this 1-4 Famaly
Rider,

{Scal) M EJ&ME,‘(SGAH
IODER Bonower

denower MARK R, SEH

(Seal) ﬁ ' Zﬂaé(éég__mcan
Borrower RENEE PAPPA HNEIDER Ronewer
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