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o MORTGAGE

THIS MORTGAGE (" Stcurity Instrument™) is given on July 30, 1998 . The mortgagor is
Hilda M. Magana and/Carlos Maldonado, Hus\b.and and Wife

N
»

("Borrower”). This Security Instrument isaivento LaSalle Bank, F.S.8., A Corp. of the
United States of America . which s organized and
existing under the laws of The Uniczd States of America . and whose address Is
4242 N. Harlem Ave., Norridge, IL 60634
("Lender’). Borrawer owes Lender the principal sim ¢! One Hundred Forty Four Thousand
Dollars and no/100 Dollars
{US % 144,000.00 ). This debt is evidenceu Ly Borrower's note dated the same date as this
Security Instrument {"Nate"), which provides for monthly ayments, with the full debt, f not paid earlier, due
and payable on January 27, 2022 . This Secariy Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interast. ainc 2!t ranewals, extensions and modifications
of the Note; (b) the payment of all ather sums, with Interest, advarces! under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Rorrgt/er's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Borrowst does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:
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which has the address of 5247 West Addison , Chicago
[STREET] [CITY)
finois 60641 {"Property Addrass");
(ZIP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shali occupy. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or impalr
the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good falth
judgment could result In forfeiture of the Property or otherwise materlally impair the fien created by this
Security tnstrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gacd faith determination, preciudes forfefture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security Interest. Borrower
shall also be in riefault if Borrower, during the loan application process, gave materially faise or Inaccurate
information or_«tatemerts to Lender (or fafled to provide Lender with any materlal informallon) In
connection with the ioan evidenced by the Note, including. but not limited 1o, representations concerning
Borrower's occupancy otihe Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply vrit't 2l the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and the fee titie shall.not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s fights in the Properly. it Borrower fails to perform the covenants and
agreements contained in this Secur’ty Instrument, or there is a legal proceeding that may signiticantly atlect
Lender's rights in the Property (such-as a proceeding In bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulatic,), then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lende:'srights in the Property. Lender’s actlons may include paying
any sums secured by a fien which has priarity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the P:operty to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have to o 5o

Any amounts disbursed by Lender under this paizgraph 7 shall becoms additional debt of Borrower
secured by this Security instrument. Unless Borrower and cander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursemeri 4t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen:.

8. Morigage !nsurance. [f Lender required morigage Insu.ancy as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuins raquired to maintain the mortgage
insurance in effect. I, for any reason, the martgage insurance coverage-fequired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to ahtaln coverage substantlally
equivalent to the mortgage Insurance previously in effact, at a cost substantialty equivalent to the cost to
Borrower of the mortgage insurance previously In effect, from an altarnate mcrtjage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage Is not avalfable ‘dosrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance presiium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments rizy no longer be
required. at the option of Lender, If morigage Insurance coverage (in the amount and for (s (seriods that
Lender requires) provided by an insurer approved by Lender again becomes avallable anais cbtained.
Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shail give Borrower notice at the time of or prior to an Inspection specifying reasonable

cause for the inspection.
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, fn
connection with any condemnation or ather taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lendet.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking., unless Borrower and Lender otherwise agree In wrliting, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property iminediately betore the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the-Property In which the fair market value of the Property immadiately before the taking Is less
than the amoun' of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea n-ariting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abardoned by Borrower, of f, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice-s given, Lender is autharized to collact and apply the proceeds, at fts option,
elther to restoration or repalr ¢t if.e Broperty or lo the sums secured by this Securily Instrument, whether ot

not then due,

Unless Lender and Borrower ofherwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of thi monthly payments referred to In paragraphs t and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearace By Lender Not a Waiver.  Extension of the time for
payment or modificatlon of amortization of the suins sscured by this Sacurlty Instrumant granted by Lender
to any successor in interest of Borrowar shall not ¢priate to relaase the liabliity of the original Borrower or
Borrower's successors in interest. Lender shall not ba equired to commence proceedings against any
SUCCessor in Interest or refuse to extend time for payrasat-ar otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any deman riade by the originat Borrawer or Borrower's
successors in interest. Any forbearance by Lender In exerclsiig any right or remedy shall not be a walver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity, Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the succeesars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarits.and agreements shall be jolnt
and several, Any Borrower who co-signs this Security Instrument but daes not execute the Note: & is
co-signing this Securlty Instrument only to mortgage, grant and convey that 3orrower's Interest in the
Property under the terms of this Security Instrument; (b} Is not personally oblipated to pay the sums
socured by this Security Instrument; and (c) agreas that Lender and any other Earrowor may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Geciktty Instrument

or the Note without that Borrower's ¢onsent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that law s finally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any
sums already collected fram Botrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residentfal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ot is notified by any governmental or regulatory authority, that any removal or othar remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, 'Hazardous Substances" are those substances defined as toxic or
hazardous stubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammakbie “or. toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing -askastos or formaldehyde, and radicactive materlals. As used In this paragraph 20,
“Environmental Le:a" means federal laws and taws of the jurisdiction where the Property Is located that
relate to health,safa(v or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ruvenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap! .7 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the act'un required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the defauit on or before the dtte apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forzcinsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the . ‘ght to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenzs-of a default or any other defense of Borrower to
acceleration and toreclosure. If the defau't is r.ot cured on or before the date specified in the notice,
Lender at its option may require immediate pay.nent In full of all sums secured by this Security
Instrument without further demand and may io:eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all arpenses Incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited ¢, easonable attorneys’ {ees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securhy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay auy recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exarmation in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-such rider shall be
incorporated Into and shall amend and supplement the covenants and agreenwents of this Securlty
Instrument as if the rider{s) ware a part of this Security Instrument. [Check applicable boy.a})

L] Adjustable Rate Rider (] condominium Rider X] 1.4 Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider D(] Biweekly Payment Rider
[_J Balioon Rider D Rate Improvement Rider D Second Home Rider

(] Other(s) [specify) [ ] IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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AP# MALDON, (5934991 LN# 0005934991
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30th  day of  July, 1998 . and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument"!3 of the same date given by the undersigned (the “Borrower") to secure
Barrower's Note to  LaSalle Bank, F.S.B., A Corp. of the United States of America

{the "Lender"} of the same date and covering the Property described in the Security Instrument and Iocated

at.
5247 West Addison,Chicago, Il 60641

(PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Securlty
Instrument, Borrower a:id “ender further covenant and agree &s follows:

A. ADDITIONAL FAROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securi.y.instrument, the following ttems are added to the Property description,
and shall also constitute the Pregerty.covered by the Security Instrument:  building materials, appllances
and goods of every nature whatsoeier r.ow or hereafter located In, on, or used, or intended to be used in
connection with the Property, Includirg, but not limited to, those for the purposes of supplying or
distributing heating. cooling, electricity. gas, water, alr and light, fire prevention and extingulshing
apparalus, security and access control app2ra*us, plumbing, bath tubs, water heatars, water closets, sinks,
ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors. screens, blinds, shades, curtains and curan rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hersafter attached 15-the Property, all of which, including replacements
and additions thereto, shall be deemed to be and rema's a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propeity-described in the Security Instrument (or the
leasehold estate if the Security [nstrument is on a leasehald) re referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover ghall not seek, agree to or make a
change in the use of the Property or Its zoning classification, untess Leider has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguizcons and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permitted by lederal law, Borrower shall not allow any lien
inferior to the Securlty Instrument to be perfected against the Property without Lender's prior wrttien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent luss i 2ddition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Untform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to executs
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease" if the Security Instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 §/90
ISC/CRID**/ /0454 /3170(0990)-L PAGE 1 OF 2
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYME:T RIDER Is made this 30th day of July ,
1998  and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Sacurity Instrument’} of the same date given by the undersigned (the

"Borrower") to sacure Borrowey's Wz (the "Note’) to LaSalle Bank, F.S5.B., A

Corp. of the United States o7 America (the "Lender') of the
same date and covering the proparty described In the Securlty Instrument and located at:
5247 West Addison
Chicago, Il 60641

Fronarty Address

ADDITIONAL COVENANTS. In addition to the cavenants and agresments made in the Securlty
Instrument, Borrower and Lender fuither covenant ang ayree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and the termination of the Borrower's right to

make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will Increase 0.25% ¥ the Note Holder exercises its

option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Mide-.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
| will pay principal and interst by making payments evergfouneen calendar days (the "biweekly Layments"},
beginning on September 10 , 1998 . | will make the biweskly payments every

fourteen days until | have paid all of the principal and interest and any other charges described below that !
may owe under this Note. My biweekly or any monthly payments will be applied to interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.

(8) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. 8. $485.08

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holdar. On or betore the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and vaided check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PGt
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UNOFFICIAL COPY

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated In
Section A of this Biweekly Payment Rider, the Security Instrument Is amended as follows:

(a) The word ‘monthly* is changed to "biwaekly” in the Security Instrument wherever “monthiy”
appears.

(b} in Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and Insurance"), the
words "one-twelfth” are changed to "one-twenty-sixth".

2. If Lender terminales Borrower's right to make blweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in

effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Biweelkly Payment rider.

N
‘4{;’/4;"/’;2‘/@4124/[‘“ AN

Hilda M. Magana/

it A n i,
Carlos Maldenado
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