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THIS MORTGAGE ("Security Instrument”) is giver on September 21 . 1998 . The mortgagor is
MARICELA SAIAS, divorced and not since reyartvied

Leoan No. s 74829?&

{"Borrawer"). This Security Instrument 1s given to. New America Financial, Inc.

which is organized und existing under the laws off the Slare of Texas . and whosc address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 7521%

eighty four thousand and NO/100ths

Dollars (UK. $ 84,000.00 ). This debt is evidenced by Borrower's nole dawed<ne same daie us this Security Instrument
("Note"), which provides for monthly payments, with the {ull debt, i not patd varlier, dee and payablzon Cctober 1 .

2028 . This Security Instrument secures to Lender: (o) the repayment of the debt evidenved by the Note, with interest, and all
renewals, extensions and modifications of the Note, (b) the payinent of all ather sums, with interest, advanced iinder paragraph 7 to protect
the secusily of this Sceurity Instrument; and (€} the performance of Borrower's covenants and agreements under/a Security fnstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribied property located in

CCOK County, [lhineis:

ILCOT 4 IN BLCCK 3 IN CENTRAL AVENUE ADDITION TO CLEARING, A

SUBDIVISION CF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIFAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.

("Letider ). Borrower owes Lender the principal sum of

P.I.N. 18-21-111-020 VOLUME 398
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which has the address of © 5511 W. 64th Place
18trect] aesT1426
CHICAO » Hinois 60638 ("Property Address"), HRS71
(City] [Zip Code]

o TOGETHER WITH all the improvements now or hereatter erected on the property, and alf eascments, appurtenances, and Axlures
. now or hereafler # part of the property. Al replacements and udditions shalt also be covered by this Security Instrument. All of the {oregoing
* 15 referred to i this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and hus the nght to mortgage, grant
~ and convey the Property and that the Property is unencumberedd, exeept for encumbrances of record. Borrower warrants and will defend
generally the title to the Property apainst all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited vanations
by jurisdiction to constitute a upiform seewrily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment oi Piinzipal and Interest; Prepayment and Late Charges. Borrower shell promptly pay when due the principal
of und interest on the debt ¢vrdenced by the Note and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes anr) Tosurance, Subject to applicable law or (0 & written waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenis are due wnder e Note, until the Note is puid in ful], o sum ("Funds”) for: (a) vearly taxes and assessments which
may altain priority over this Security 1ast/ument as a lient on the Property. (b} yearly leaschold payments or ground rents on the Property, if
any, (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, il any, (¢) yearly mortgage insurance premiums,
if'any; end (f) any sums payable by Bomower telepder, in accordance with the provasions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are cafied *scrow fems." Lender may, at any time, cellect and hold Funds in an mount not 1o exceed
the maximum amoun! a lender lor a federally related raortgane loan may require for Borrower's eserow account under the federal Real Estate
Scttlement Procedures Act of 1974 us amended from tine e time, 12 U.S.C. § 260) et seq. ('RESPA"), unless snother law that applies to
the Funds sets o lesser amount. 1'so, Lender may, at any tinie, <eticel and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of curert data and reasonable estimates of expenditures of future Escrow fems or
otherwise in accordince with applicable law,

The Funds shall be held in an institution whose deposils are wisured by a federal agencey, instrumentehity, or entity (including Lender,
it Lender i such an institwtion) or in any Federal Home Loan Bank. Lendershall apply the Funds w pay the Eserow ltems. Lender muy not
charge Borrower for helding and applying the Funds, unnually analyzing Uz sacrow account, or verilying the Escrow Rems, unless Leader
pays Borrower interest on the Funds and applicable law permits Lender to make «Geh a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate lax reporting service used by.Lirder in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower and Lender may agree in wriling, however, shat interest shall be paid on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds, showing credits and deoits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secreed by this Security Instrument,

[fthe Funds held by Lender exceed the amounts pennitted to be held by applicable luw, Lendcr shall sccount to Borrower for the
exeess Funds ih seeordunce with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrowdr shall pay 1o Lender the amount
neeessary (o make up the deficiency. Borrower shall make up the deticiency in no more than twelve montnly eyments, at Lender's sole
discretion.

Upon payinent in fisll of all sums seeured by this Security Instrument, Lender shalt promptly refund 1o Borrows-any Funds held by
lender, It under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sake of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale #s o credit against the sums seeured by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parngraphs 1 and
2 shall be applied: first, to any prepayment charges duc under the Note, second, to amounts payable under paragraph 2; third, to interest duc;
fourth, to principal disc; and last, to any late charges due under the Noic.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable w the Property which
may altain prioity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the person owed payment,
Borrower shall promply furnish to Lender all notices of amounts to be prid under this paragraph. 1f Borrower makes these payments direetly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borroser shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in writing
to the payment ol the obligation securcd by the lien ina manner aceeptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (€) secures from
the halder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Seeurity Instrument. [f Lender determines that any
part of the Property is subject to a lien which may attain prionity over this Security Instrument, Lender may give iorrower a potice identifving
the lien. Borrower shal} satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving ol netice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
instured apainst loss by lire, huzards included within the terin "extended coverage” and any other hazards, including floods or flueding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lender requires. The insurance
carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval which shall not be unreusonably withheld. 17
Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, ebtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeplable 10 Lender and shall include o standard mortgage clause. Lender shall have
the right to hold the policies and renewals, If Leader requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewdl notices. In thewvent ol oss, Borrower shall give prompt notice le the insurance carrier and Lender. Lender may make proof of loss
if not mude prompliy-by’ Borrower,

Untess [enderand Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoradon sr repair is cconomically feasible and Lender's seeurity is not lessened. 1f the restoration or repair is not
ceonorically feasible or L2tdsissecurity would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not thetdie;avith any excess paid to Borrower. 1 Borrower abandons the Property, or does not answer within 30
days a notice from Lender thet the inseranze carrier has olfered to settle a claim, then Lender may collet the insurance procecds. Lender may
use the proceeds to repair or restoretha Property or to pay sums sceured by this Security Instrument, whetber or not then due. The 30-day
period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragrapks 1 end 2 or change the amount of the puyments. [f under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance’palicies and proceeds resulting from damege to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ana Drotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty deys afler the exceution of this Sceurily
Instrument and shall continue to occupy the Property as Borrower's princinal residence for at least one vear after the dute of accupaney, unless
Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unluss extenuating circumstances exist which are
buvand Bomower's control. Borrower shall not destroy, damage or impiar tiwe Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in defuult if any forfuiture action or proceeding, whether civid or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of te Property or otherwise materiully miaprirthe lien ercated by this Sceurily Instrument or Lender's
security interest. Borrower may cure such a defuult end reinstate, as provided wn parsgiaph |8, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
muterial impairment of the lien created by this Security Instrurent or Lender's securily interéyt Dorrower shall also be in defuult i Borrower,
during the Joan application process, gave materially false or inaceurate information or statements to-ender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, including, buv 1ot fumited 1o, representations concerning
Borrower's eeupancy of the Property as a principal residence. I/ this Security Instrument is on a tezschold, Borrower shall comply with alt
the provisions of the lease. 1 Borrower acquires fee title to the Property, the leaschold and the fee title shiil nct merge unless Lender agrees
to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and xgreements conlained in this
Security lnstrument, or there is g legal proceeding that may signiticantly aflect Lender's rights in the Properly(such as s procecding in
bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), ther Lender muy do and pay for whatever is necessary
1o protect the value of the Property and Lender's rights in the Praperty. Lender's actions may include paying any sums securcd by a lien which
has priority over this Seeurity [nstrument, appearing in court, paying reasonebie altorneys' fees and eatering on the Propenty to make repuirs.
Altheugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice (fom Lender to Bosrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan sceurcd by this Security
Instrument, Borrower shat! pay the premiums required to maintain the mortgage insurance in effect. 11 for any reason, the morigage insurance
coverage required by Lender tapses or ceases 1o be in cifeet, Borrower shull pay the premivms required 1o obtain coverage substantially
cquivatent to the morigage insurance previously in ¢lTect, at a cost substantiatly cquivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an slternate mortgage insurer approved by Lender. [§ substantially equivalent mortgage insurance coverige is not

-
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available, Borrower shall pay to Lender each month a sum equal tw one-twelfth of the yearly mortgage insurance premium being paid by
Borower when the insurance coverage lapsed or censed to be ineffect. Lenduer will aceept, use and retain these payments as o loss reserve
in licu of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance covernge
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes available and is ebtained.
Borrower shall pay the premiums required to maintain morigage insurance in effeet, or to provide a loss reserve, until the requirement for
mortgage insurance endds in accordance with any written agreement between Borrower and Lender or applicable law,

- 9. Inspection. Lender or its agent may make reasonable entries upoen and inspections of the Property. Lender shall give Borrower

- notice at the tme of or prior to an inspection specifying reasonable cause lor the inspection.

10, Condemnation. The proceeds of any awerd ar claim for damages, direet or consequential, in connuction with any condemmnation
or other taking of any part of the Property, or lor conveyunce in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess patd to Borrower. [n the event of & partial teking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums seeured by this Sceurity Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiphied by the following [raction: (a) the total amount of the sums secured immediately before the wking,
divided by (b) the fir parket value of the Property immediately before the laking. Any balance shall he paid to Borrower. In the event of
a purtial taking of the Praperty in which the fair market value of the Property immediately before the tnking is less than the amount of the sums
secured immediately bufole the laking, unless Berrower and Lender otherwise agree in writing or unless applicabie law otherwise provides,
the proceeds shall be upplizd to the sums secured by this Seeurity Instrument whether or not the sums are then due.

I'the Property is sbancotiud by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to make an sward or
settle & claim for damages, Borrower [piis 1o respond to Lender within 30 days aller the date the notice is given, Lender is authorized 1o colfect
and apply the proceeds, at its option, exth 10 restoration or repair of the Property or to the sums seeured by this Security Instrument, whether
or not then due.

Unless Lenwler and Borrower otherwize agree in writing, any application of procecds to principal shall not extend or postpone the
due date of the monthly payments relerred to in paragiaphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released; Forbearanrc By Lender Not a Waiver. Extension of the time for payment or modification of
arnortization of the sums secured by this Security Instruvienis granted by Lender to any successor in interest of Borrower shall not operale to
release the Hiability of the original Borrower or Borrower's sdecessors in interest. Lender shall not be required to commence procecdings
against eny successor i inferest or refuse to extend time for prymentor otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in
excreising any right or remedy shall not be a waiver of or preclude the esercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liakility: Co-signers. The covenants and agreements of this Sceurity
tnstrument shall bind and benefit the successors and assigns of Lender and Borrawsr, subject t the provisions of puragraph 17. Borrower's
covenants and agrecments shall be jeint end several. Any Borrower who co-sigys this Sccurity Instrument but does not execute the Note:
(u) is co-signing this Sceurity Instrument only to mortgage, grant and convey thit Borrewer's interest in the Property under the terms of this
Security [nstrument; (b) is not personally obligated (o pay the sums sceurcd by this SCzurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modity, forbear or make uny accommodations witlyreaard 1o the terms of this Security Instrument or
the Note without that Borrower's conseanl.

13. Loan Charpes, [f'the loan sccured by this Security Instrement is subject to a law wiiciysets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connectivn with the loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied lmit, and (b) any sums
already collected fom Borrower which exceeded permitted limits will be refunded to Borrower. Lender nuav <fimose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1f 2 refund reduces prizcied, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or b mailing it by first
class mail unless applicable law requires use of another method. The notice shall be direeled to the Property Address or nny other address
Borrower designates by notice lo Lender. Any notice to Lender shull be iven by first class mail to Lender's address stated herein or any other
uddress Lender designetes by notice to Borrower. Any notice provided [or in this Sceurity [astrument shall be deemed 10 have been given
to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not allect other provisions of this Securily Instrument or the Note which can be given efitet without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is sold
or transferred {or i beneficial interest in Borrower is sold or trunsferred and Borrower 1 not a natural person) without Lender's prior writien
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consent, Lender may, at its option, require immediste payment in full of all sums sceured by this Sceurity Instrument. However, this option
 shall not be exereised by Lender if exereise is prohibited by federal law as of the date of this Security Instrument.

. I Lender excrcises this option, Lender shall give Borrower notice of seceleration. ‘The notice shall provide a period of not less thin
130 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security Instrument. [f

*Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke uny remedies penmitted by this Securily Instrument
“without further notice or demand on Borrower.

: 18, Borrower's Right to Reinstate, 1{ Borrower meets certain conditions, Borrower shall have the right 1o have enforcemem of
this Seeurity lnstrument discontinued at any ime prior to the carlicr of: () 5 davs {or such other period as applicable luw may specily for
- teinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity [nstrument; of (b) eatry of a judgment
;*enforcing this Sceurity Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Securily
* Instrumnent and the Note s il no aceeleration had oceurred, (b) cures any defauit of any other covenants or agreements; (€) pays all expenses

incurred in enforcing this Seeurity Insirument, including, but not limited to, reasonable uttorneys® fees, and (d) akes such action as Lender
may reasoriably require to assure that the licn of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sceured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations sceured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in
the case of secelerston under paragraph 17,

19. Sale of Nate: Change of Loan Servicer. The Note or 2 partia) interest izt the Note (together with this Security Instrument)
may be sold one or more U svithout prior notice to Borrower. A sale may result in a change in the entity (known as the *Loun Servicer")
that eolleets monthly paymenis dhe under the Note and this Security Enstrument. There also may be one or more changes of the Loan Servicer
unrelated to o sate of the Note. [ thers is a change of the Loan Servieer, Borrower will b given written notice of the change in secordunce
with paragraph 14 sbove and applicabl taw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice il also contain any other information required by cpplicable law,

20, Hazardous Substances, Borrowir shall not eause or permit the presence, use, disposal, storage, or release of uny Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affccting the Property that is in violation of
any Environmental Law. The preceding two sentetices <hall not upply to the presence, use, or storage on the Property of smalt quantities of
Hazardous Substances that ure generally recognized tw b appropriste to normaf residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notics of apy investigation, claim, demand, [awsuit or other action by any governmental
or regulatory sgency or private party involving the Properivend any Hazardous Substanee or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any goveranental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borroveer shall promptly take atl necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 30, "Huzardous Substances™ arc those substances defined us toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other Ziamable or toxic petroleum products, toxic pesticides und
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials,  As used in s paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where the Ptoperty is located that refate to health, sofcty or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres asiollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under'Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the gefavits (¢ a date, not less than
30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) thatcilure to cure the default
on or hefore the date specified in the notiee may result in acceleration of the sums secured by this Security Tastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reirstate after accelerntion
and the ripht to assert in the foreclosure proceeding the non-existence of a default or any other defense of Boriovier to acecleration
andl foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Seeurity Instrument without further demand and may fereclose this Security Instrument
by judicial procecding. Lender shall he entitled to collect al expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, rcasonable attarney's fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument fo
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if
the fee is paid o a third party for services rendered and the charging of the fee is permitled under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

24, Riders to this Security Instrument. [fone or more riders are exceuted by Borrower and recorded logether with this Seeurity
Instrument, the covenants énd agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Seeurity [nstrument as if the rider(s) were a part of this Sceurity Instrument, [Check applicable box(es)].
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O Adjustable Rate Ru N Ql ConEmll Q ! L C O[P4 Family Rider §) R‘Q'?l’}z(

: 0 Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
K 1 Balloon Rider [:] Rate Improvement Rider 0 Sccond Home Rider
i O Other(s) {specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the tenns and covenants contained in this Seeurily Instrument and in any
rider(x) executed by Borrower and recorded with it

Witnesses:

X%é%{‘_w}j M»—’f) (Seal)

MARICELA SALAS Hommusser

(Seal)

-Borrower

{Secal)

-Horrower

(Seal)

~Herrower

FSpace Below This Line JFor Acknowledgment|

State of [Hinois §
§
County of Du Page §
g, 71598
The foregoing instrument was acknowledged before me this }, AR O \ , [datef by
MARICELA

Mame of persen acknowledged].

756 Cunedds oAy

(Seal) Notary Public, Stale of t ( (l ng S

-~
My Commission |Ixpires; IZ S <]

OFFICIAL SEAL

TIE K.
LE.:" STATE OF |LLINO!S
ON EXPIRES 12-5-

NOTARY PUB
MY COMHAISS)

[Uinols Mertgupe-Single Family-Funnie Mue/Freiklle Mac UNIFORM INSTRUMENT Form 3014 09/90
Tie ComruaNce Source, Ic. (pape 6 of 6 pages)
To Order Call: (972)980-2]178:Fax (972) 392.2891 HDHNILELS 09K
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ESCROW ACCOUNT DISCLOSURE AGREEMENT

GNNTLALY

Daie: geptember 21, 1998 Loan No.: 7482953

Borrower(s):  MARICELA SALAS Propenty Address: 5511 W. 64th Place,
CHICAGD, IL 60638

To New America Financial, Inc.
("Lender"y:

The undersigned (referred (o as "Borrower” whether one or more) is closing today on a morigage loan from Lender
which requires the establishment ol an escrow account for the payment of taxes and/or insurance premiums.

Borrower has elected to establish an escrow account rather than pledge a time deposit,

Adjustiments 1o Serrower's cserow aceountt will be necessary when property (axes or insurance premiums increase or
decrease.  Borrower swilezceive written notice thirty (30) days prior to any adjustment advising of the amount ol any
increase.

This Agreement can be amenderd s agreed 1o in writing by both parties, except for the thirty (30) day notice
requirement.

This document contains the entire agrecment between Borrower and Lender with respect (o this Agreement. No
waiver, modification, ¢xtension, amendment( o change of or 1o the erms, conditions or duration of this Agreement
shall be elfective unless such waiver, modifieation, extension, amendment or change is in writing signed by both
Borrower and a representative of Lender.

/

/

f AN / .
Agreed To and Accepted By: LZ’%’_’\._/&W C’Z&LJ 6{\ 2‘ qg

New Amertca Financial, Inc. CELACAIAS (Borrowery  {Date)

(Barrower)  (Date)

(Borrowery  {Date)

{Borrower)  (Dite}

Escrow Account Disclosure Agreement (Hlinols}
Tux CoMPLIANCE SOURCE, INC. (page 1 of | pages)

To Order Call: (972) 980-2178 - Fax(972) 392.2891 0GI03L.CS D68

www LOmpliBe Iy Coms ©1oax, Al Reghis Reserved
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MORTGAGE ESCROW ACCOUNT ACT

: HNS71AL
Borrower(s): Property Address:

-MARICELA SALAS 5511 W, 64th Place
CHICAGO, IL 60638

lllinois law (38 [l Adm Code §1050.1110)requires that you be furnished a copy of the lilinois Mortgage Escrow Account Act,
_ which provides as follows.

§l. This Act shall be known as the "Mortgage Escrow Account Act.”
§2. As used in this Act, unless the context requires otherwise:

{a) "Escrow Account” means any account established by the mortgage lender in conjunction with a mortgage loan
on a resinence, into which the borrower is required to make regular periodic payments and out of which the
lender puys.he taxes on the property covered by the morigage.

"Borrower” meane e person obligated under the mortgage loan,

"Mortgage Lender" mcans_sny bank, savings and loan association, bubding and loan association or ather
institution, association, paitnership, corporation or person who extends the loan of monies for the purpose of
enabling another (o purchase a rusidence,

() "Escrow-like Arrangement” means any arrangement the intent of which is to serve the same purposes as an
gscrow dceount but does which not require the fermal establishment of an aceount,

Escrow Accounts or escrow-like arrangements esablished after the effective date of this Act in conjunction with
mortgape agreements lor single-family owner occupico rusidential propeny are hereby declared separate and distinct
transactions {rom morigages and, hence, subject 1o the lawe'and regulations of this State.

On or after the effective date of this Aet, vach mortgage lender iaconjunction with the granting of a mortgage on a
single-family owner occupied residential property, shall comply with the provisions of this Act,

When the morigage is reduced 10 65% of its original amount by paymenis/vfithe borrower, timely made according to
the provisions of the loan agreement secured by the morigage, and the borrowsr s otherwise not in default on the loan
agreement, the morigage lender must notify the borrower that he may terminate such escrow account or that he may
elect to continue it until he requests a termination thereof, or umtil the mortgage i€ pud in full, whichever occurs first.

[n licu of the mongage lender establishing an escrow account or an escrow-like arrangenicn),” 2-borrower may pledge
an interest bearing time deposit with the mortgage lender in an amount sufficient to secure the payment of anticipated

{aXes,

The borrower shall not have the right lo terminate any such arrangement under Section 5 (765 ILCS 910/5) in
conjunction with mortgages insured, guaranteed, supplemented, or assisted by the State of [linois or the lederal
government that require an escrow arrangement for their continuation,

If after terminating an escrow arrangement under the conditions of this Act, the borrower docs not furnish to the lender
sufficient evidence of payment of the taxes when due on the residence covered by the mortgage with respect to which
the escrow arrangement was established, the lender, after taking reasonably good faith steps to verify nonpayment, may,
within thirly days after such payment is due, establish or rcestablish an escrow arrangement notwithstanding the

provisiens of this Act.

Mortgage Eserow Avcount Act (Illinois)
Tk CoMPLIANCE SOURCE, INC.

To Guler Call: (972) 980-2178 - Fux(072) 392-2891 WTIILLCS 068
Ol All Rights Resened

{page 1 of 2 puges)
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UNOFFICIAL COPY 985714z
Failure of any morigage lender operating within this State to comply with the provisions of this Act shall entitle the
borrower to actual dumages in a court action.

§10.  The provisions of this Act shall not be applicable o a mortgage lender using the capitalization method of accounting
for receipt of payments {or taxes. The capitalization method shall mean crediting such tax payments directly to the loan
principal upon receipt and increasing the loan balance when the taxes are paid.

+ 8§11, Notice of the requirements of the Act shall be furnished in writing to the borrower at the date of closing.

“ H
' 812 This Act takes cffect on January 1, [976.
ACKNOWLEDGMENT

I/'We acknowledge receipt of a copy of the Illinois Mortgage Escrow Aceount Act. 1/We have read it and understand that an

closing l/we must execute an Escrow Election Letter, a copy of which is attached to this Notice.

If this document is Zeing furnished Borrower for application by mail, it is the Borrower's responsibility to obfain machine

copies before mailing signzd documents back to Lender (38 111 Adm Code §1050,1150).

Iz
S J
\LW- )Mﬁz) 145 Gl i

VARICFLA SAIAS (Lorrower) (Date) (Burrower)  (Dite)

' (Borower)  (Date) (Borrawer)  (Pale)

Mortgage Eserow Aecount Act (Illinols)
The COMPLIANCE SOURCE, INC.

tpage 2 of 2 pages)

To Order Catl: (972) 980-2178- Fax(972) 3022891 07 1611.2.CH DOMR

www complizncesoutte com X8, All Riphts Reserved
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