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DELAWARE SAVINGS BANK, FSB
521 NORTH ORANGE STREET
WILMINGTON, DE 19801

Loan Number : WCHIS(C722002BNB

{SPACE AROVE THIS LINE FOR RECORDING DATA)

MORTGAGE

THIS MORTGAGE (" Security Instrumeni™ is given an  September §, 1598
The mortgagor is WILLIF LEE PORTER Married to Vanessa L. Porter

{"Borrowsr"). This Security Instrumeant 18 given 1o

DELAWARE SAVINGS BANK, F5B ‘
which is organized and existing under t1¢ laws of THE UNITED STATES OF AMERIEN whose address is
921 NORTH ORANGE STREET, WILiW’NGTON, DE 19801

(*Lender"). Borrower owes Londer the principal sum of

ONE HUNDRED SIX THOUSAND FIVE HIXORED DOLLARS AND 00/100

Dollars (U.S.3 108,500.00 ). This debt 1§ evidonced by Borrower's note dated the same date as
this Security Instrument ("Note”), whick provides for momihly payments, with the full debt, if not paid
earlior, due and payable on September 8, 2012 . This Security Instrument secirss
to Lender: {u) the repayment of the debt evidenced by the Noie, with interast, and all renewals, extensions
and modifications of the Nots; (b) the payment of all other svms, v4in interest, advanced under paragraph 7
to protect the securily of this Security Justrument; and {c)} the purformanze of Borrower's covenants and
ugreements under this Sscurity lnstrument and the Note, Far this purpuse, Lorrower does hereby morigage,
grant #nd convey io Leader the foitowing deasribed propernty located in

COOX County, llinois:

ALL THAT CERTAIN REAL PROPERTY AS MCORE PARTICULARILY DRSCRIBED
ON EXHIBRIT A ATTACHED EHERETO AND MADE A PART HEREOQF

which fias the addrass of 332 CHAPPEL AVENUE CALUMET CITY
{Streat) [Cityl

Illinols 650409 {"Property Address");
{Zip Code]
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5; TOGRTHER WITH all the improvements now o hereafter evected on the property, and all ensemeNts, uppurtenances, and
“fixtures now of hereafler & past of the property. All replacements and additions shall also be cavered by this Security Instrument,
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75 Al of the foregoing ia reférred to in this Becurity [nstrument ag the "Propenty.”

EDRROWEIE COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to gram and
- convey the Property and that the Propeny is wnencumbered, except far eacumbrances of record, Borrower warrants and will
: dafand generally the title 1o the Property againt all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and gon-waiform covenants with limited
variations by jurisdiction to consiituts & uniform security instrument covering raal property.

Prte y
AR .,

Ay
4
7

Yeds

UNIFORM COVENANTS, Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay whes due the principal
of aud fnterest og the debt svidenced by the Note and any prepayment and late charges due under the Note,

2. Fundy for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender of the day monthly payments are due under the Note, uatil the Note 15 paid in full, a sum (*Funds") for: (@) yearly 1axes
and assessments which may atrain priority aver this Securlty Instrument &s a lon on the Property: {b) ywarly Joasehold paywenis
or ground rents on t'e raperty, if any; (¢) yearly hazard or propeny insurance preminws; () yearly flond insurénce premiums, if
any; (¢) yearly mortgage insurAnce premiums, if any, aud {f) any sums payable by Borrower to Lender, in accordance with the
provigions of paragrapa 5, in Beu of the payment of mongage insurance prominms, These items are called "Bscrow Items.”
Lendsr Ry, 81 any lime, cuilect and hold Funds in an amount not to exceed the maXimum emount # lender for a federally
related mortgage loan may vutuire for Borrower's escrow account under the federal Real Estate Setllement Procedures Act of
1974 as umended fram time o iis, 12 U.S.C § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets 4
tesser amount. If so, Lender may, a2 2ay time, collect and hold Funds in an amount not to exceed the lesstr Amoudt. Lender may
estimate the amaeunt of Funds dus pa-ihe basis of current data and reasonahle estimates of expenditures of future Escrow Items
or atherwise in accordance with applicable iw.

The Funds shall be held in an instituciou whose deposits are insired by a federal agency, instrumeniality, or entity (ircluding
Lsnder, if Lender is such an institution) or in any Rederal Home Loan Bank. Lender sball apply the Funds to pay the escrow
items. Lender may not charge Borrower for haldinz and applying the Funds, annually anslyzing the escrow account, or verifying

: the Hscrow ltews, unless Lender pays Borrower ivtereet on the Funds and applicable law permits Lender to make auoh & charge.
However, Lender may raquire Borrawer to pay @ olre-liria charpe for un independent rea) estate tax reporling service vsed by
Lender in connection with this loan, unless applicabls «@x provides otherwise. Uniess an agresment is made or applicahle Jaw
requires inlerest to he paid, Lender shall not be required to pay Borrowsr any inserest or earnisgs oa the Funds. Borrower asd
Lender may apres in writing, however, that inlerest shall be poid on the Funds, Lender shall give to Barrower, withour charge, an
annual accounting of the Fands shawing credits and debits o tire 'unds and the purpose for which each debit to the Funds was
made. The Fupds are pledged 28 additional security for all sums sCevrsd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he el by applicable law, Lender shall account to Borrower for
the excess Funds in aecorgance with the requirements of applicable law.( I/ the amount of the Funda held by Lender at any time
is not sufficient 10 pay the Escrow Items when due, Lender may so notily Borszver in writing, and, in such case Borrower shall
pry to Lender tbe amount necessary to make wp the deflelency. Borrower shill make up the deficiency in no maors than twelve
monthly payments, at Lender's sole discration.

Upon paymem in full of all shms secured by this Security Instrument, Lander ‘shall eromptly refund to Borrawer any Funds
held by Lender. f, uader paragraph 21, Lender shall acquire or self the Property, Lendar, prier to the sequisition or sale of the
Property, shalf apply any Funds heid by Lender at the time of acquisition or sale as a'credit against the sums secured by this
Seeurity Instrument,

3, Application of Payments, Uniess applicable law provides otherwise, all payments raceivid b Lender under paragraphs |
#nd 2 shall be applied: first, to any prepayment chargas due under the Nots; second, to amousis payable under paragraph 2
third, to {aterost due; Tourth, to principal duc; and last, Lo any late oharges due nader the note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaitions atributable to the Property
which may attain priority over thié Security Instrument, and leasshold payments or ground rants, if any, Homower shall pay these
obligations In the menner provided in paragraph 2, or if not paid In that manner, Borrower shalt pay them on time directly to the
person owed paymenz. Borrower shull promptly furnish to Lendsr all notices of amounts 1o e paid under this paragraph, If
Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipis pvidencing the payments.

Borrowsr shall promptly discharge asy len which has priority over this Security Instrument unlugs Borrower: (1) agrees in
writing to the payment of the obligation secired by the len in & manner sceepiable 1o Lender; (b) contests in good faith the Hen
by, or defends againet enforcoment of the lisn in, lagal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lisn; or (¢) secures from the hofder of the llen an agrcement satisfactory ta Lender subordinating the lien to
this Sscurity Instrument, If Lender delermines that any part of the Praperly is subject to & Hen which may attain priority over
this Security Jastrument, Lestder may glve Borrower a notice identifying the len. Borrowsr shall satisfy the liea or take one or
more of the actions se1 forth above within 10 duys of the giving of rotice.

S. Hmard or Property Insurance. Borrower shall keep the improvements irow existing or hereafter vrected on the Property
insured againat loss by fire, ba’zarq.q includeq within the term "extonded coverage” and any other hazards, including floods or
fioodlng, for which Lender requires insurazse. This inaurancs chall be maintained in the amownts and for the periods that Lender
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tequires. The insurance carrier providing the insursnce shall be chasen by Borrower subjuct (0 Lender's approval which shall not
be unrezsonably withheld. 1f Borrower [ails 1 malniain coverage descrited above, Lender mny, 21 Lander's aption, obtain covarage
to protect Lender's righta in the Proporty in accordance with parageaph 7.

All insurance pallclos and renewals shall be accopiable lo Lender and shell include a standard morigugo cinuse, Lander ghall
have the right to hold the policies and renewsals, If Lender requires, Borrawer shail prompily give to Lender ali roceipis of paid
pretaiums and renewal notices. In the event of loss, Borrawer shall give prampt notice to the insurance carrier and Lender, Londer
muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwics agrou in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenod, If the restorstion or
tepuir io not eccnomically feasible or Lender's security would be kwsened, the insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or nol then due, with any excass paid to Borrower. I Borrower abandans the Praperty,
ar doer not answer within 30 duys a notice from Lender that the Insutance currier has offered to seitle & claim, then Lender may
collect the Insurancs proceeds. Lender muy use the proceeds Lo repair or restore the Propeny or to pay sums socured by this
Securily Instrument, whrzhar or not then due. The 30-cay petiod will begin when the nolice Is given,

Unless Lender and Scrrowor otherwise agree {n writing, any applicatlon of proceeds to principal shall not extend o postpune
the due date of the montiiiv pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If undor paragraph
21 the Property is acquivec py Lender, Borrower's right to any insurance policles and proceeds resulting from domage to the
Property prior to the acquisiticn #iiall pass to Lender to the extent of tho sums secured by this Securily Inatrument immedisiely
prior to the ncquisition,

6, Occupancy, Preservation, Maluienance and Protection of the Property; Berrower's Losn Application; Leascholds. Borrower
shall cecupy, establish, and usc the Proprity as Borrower's principal residence within sixty days after the executlon of ihis Securlty
Instrument and shail continue to accupy 07 Property ns Borrower's principal residence for at least one yeur after the date of
oceupuncy, unléss Lender otherwise agrees in writing, which consent shall not be unreasonebly withheld, ar unless extenuating
circumslences exist which are beyond Borrowey's contrel, Botrower shall not destroy, damage or impair the Propermy, allow the
Praperly to deteriorate, or commit wasie on the Prperty. Borsower shull be in default if any forfeiture sction or procesding,
whether civil or criminal, is begun that in Lender's (ool faith judgment conld resull in forfeiture of the Proporty or otherwise
materially impair the fien created by thiz Scourily Instrurint or Lendar's suourily interest. Botrawer may cure wuch a default and
reinstate, as provided in paragraph 18, by causing the uclion orproseeding to be dismissed with a ruling that, In Lender's good faith
determinatian, preciudes forfeiture of the Barrower's intorest (n the Property ot other material impairment of the len crested by
this Seeurity Instrument or Lender's security interest. Borrawer (nell also be in defaulr if Borrawer, during the lonn application
process, gave materially false or inaccurate information or statemeris 'o Lender (ar failed lo provide Lender with any malerind
information) in connection with the loan evidenced by the Note, including, Put nol limited ta, ropresenialions concerning Bommower'’s
aceupeney of the Praperty as & princips} residence, If this Security Instrumedl is on & leagehold, Borrower shall comply with alf the
pravisions of the Jeuse, If Borrowear acquires fee title to the Property, the 1=alznold and the fee tite shall not merge unless Lender
aprees 10 the merger in writing.

7, Protection of Lender's Rights in the Property, If Borrower fuils to parforni-the covenants and agreements contained in this
Security Instrument, or there is a (egal proceeding that may significantly affect Lender' rights in tho Proporty (such as a proceading
in bankruptcy, probate, for condemmation or forfelture or lo enforee laws or regulations), tier Lender may do and pay for whatever
is necessary 1o prateat the value of the Property and Lender's rights in the Property. Londér's actions may inefude paying any suma
sacured by a lien which has priority over this Security Instrument, appeanng in court, paying reescnable attorneys’ [eas and entering
on the Property 1o make repairs. Although Lender may trke aclion under this paragraph 7, Lender des ot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Boitoversecured by this Security
Instrurmient. Uniess Borrower and Lender agree o ather terms of pryment, these amounts shall bea: inierest from the date of
digbursumont ut the Note raie and shall be payable, with interest, upen nolice from Lunder (o Borrower requealing payment.

8 Maripage Insurance, If Lender vequired mortgage insurance as a condition of making the loan securca) by this Securily
Instrument, Borrower shall pay the premlumns required 10 malntain (he morgage insurance In effect. If, Ior any remson, the
martgage Insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the morigage Insurance previously in effect, at n cost substantially equivalent 1o the cost
1a Borrower of the moartgage Insurance previously in effect, from un alternute morigage insurer approved by Lender. 1F substantiatly
equivalent mortgapge inaurance covernge la not svailable, Borrowor shall pay \o Lender vuoh month & aum equal ta ane-twalfth ol
the yearly morigage Insurance premium belng paid by Borrower when the insurance coveeage lapsed or csased (o be in effect.
Lender will accapt, use and retain these prymonts as & los reserva in llau of martgage ineuranco, Low rusorve payments may no
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) nrovided by an insurer appraved by Lendsr again becomes availabie and is eblained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to pravide a less reserve, until the requirement for mortgage insurance ends in
uceordancu with any written agreement between Borrower and Lender or applicable aw,

9, lnspection, Lender or its ugent mity muke teasonablc eniries upen and inspoctions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspoction specifylng reasonable cause for the inspection.

10, Coud_cmmtion.' The proceeds of any award of elalm for damages, direct or copsequentlal, In connection with any

Single Family -» Fannie Mae/Froddie Mac UNIFORM INSTRUMENT ~ Unilorm Covenants 9/90 (page 3 of 6 pages)




UNOFFICIAL COPY




SEP-08~98 11:58

Fram:U N O F F I C I%,?ﬁﬁ PY 7-784 P.22/60 Job-G85

1

. condemnation or other taking of any part of the Propeny, or for conveyanee in liew of condemnation, are hereby assigned and shalt
. be paid to Londer.
25 In the event of a tota! taking of the Property, the proceeds shall ho applied to the sums seoured by this Securily Instrument,
. whether or not then dug, with any exeoss paid to Borrower. In the evant of a partiul taking of the Property in which the fair market
value of the Properly immediately before the 12king Is equal to or greater than the amount of the sums secured by this Security
Instrument immediately belore the taking, unless Botrower and Lunder otherwise agree in wiiting, the sums secured by this Securily
Tnatrument shall be teduced by the amount of the proceeds mulliplied by the fallowing fraction: (a) the tota) nmount of the sums
sccured immediataly befere the taking, divided by (b) the fzir market value of the Proporty immediately before the taking, Any
balanve shall be paid to Borrower. In the event of o partial taking of the Property in which the fuir market value of the Property
immedintely before the taking in luss than the amount of the sums secured immaodiately before the taking, unless Borrower and
Lender otheswise agree in writing o unless applicable faw otherwise provides, the proceeds shall be applied to the sums seevred by
this Security Inctrumnent whether ar not the sums are then due.

If the Property ib abandoned by Borrower, ot if, after notice by Lender to Borrower thal the condemnar offers to make an
award or settle a oaiti for demages, Borrawer fails 1o respond to Lender within 30 days afler the daw the notice is given, Lender
is authorized 1o collect and-apply the proceeds, at its option, vither to restoralion or repair of the Froperty or to the sums secured
by this Security InstrumesZ, o7:ather or not then due,

Unless Lender and Barrewer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the manthly pavnierts reforred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released, Fuhearance by Lender Not 2 Waiver. Bxtension of the time for payment or modifieation of
amorization of the aums seoured by 1ois Securily Instrument granted by Londer o any successor in interesl of Borrower shail not
operate fo release the Hability of the original Borrower or Borsawer's successors in interest, Lender shalt not be required (o
commence proceedings against any successe: ¥l interasl o sefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securky Instrument by rcason of eny demand made by the original Borrower or Borrower's suecessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exarcise of uny right
or semedy.

12, Successors and Assigns Bound; Joint nnd Severai Liability; Co-signers. The covenanis and agreements of this Security
Instrument shail bind and benefit the successors and amig:e-of Lender und Bormower, subject to the provisions of paragraph 17,
Borrower's covenants und agreements shall be joint und sereral-Any Borrower who co-signs this Seourity Instrument but does not
execuie the Nate: (&) Is cosigning thlz Seowilty Instrument only w mortgage, grant and convey thal Borrower's intareet in Lhe
Property under the terms of this Sucurily Instrument; (b) is not personslly obligalsd to pay the sums secuted by this Seeurity
Instrument; and (¢) agrees that Lender snd any other Barrower may fgtes to axiund, modify, forbear or make any accummodalions
with regard to the terms of this Security Instrument or the Note without that Barrowes's consent,

13, Loan Charges. If the lasn socured by this Securlty Instrument ls subjectto o law which sats maximum losn charges, and that
law is finally interpreted so thal tho intcrest or other loan charges eollecteo crto be collecled in connection with the loan vaceed
the parmitied lintits, then: {a) sny such loan charze shall be reduced by the amount nocessary 10 reduce the charge to the permitied
Hemit; and {b) auy surms already collected from Borrawur which exceeded permitteq limliewilt be refunded lo Bosrower. Lender may
choose to meke this refund by reducing the principal owed under the Note or by makins & direct paymunt o Borrower. {f a relund
reduces principsl, the reduction will be treated as a partlal prepayment without any prexayrmant charge under the Note.

14, Nuotices. Any nolice 10 Borrower provided for In this Securily Instrument shall be given 4y dellvering it or by mailing it by
first class mail unless applicable law requires uso of another method. The notice shall be directcdito the Property Address or any
ather address Borrowor designates by notice to Lender. Any nolice to Lender shall be given by fimst ziacs mail to Lender's address
stated herein or any other address Lendur dusignales by nolice 10 Borrawer, Any natice provided far i1 this Security Insirument
shall bu deemed 10 have been piven to Borrower ar Lander when given as provided in this paragraph,

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the/lyw.of the jurisdiction in
which the Property is locuted, In the event that any provision or clause of this Security Instrumenl or Lw plate conflicts with
applicable law, such conflict shel! not alfuct other provisions of this Security Instrument or the Note which =an be given effect
withow the conflicting provision. To this end the provisions of this Security Instrument and the Note aro declared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Trarsfer of the Property or a Beneficial Interest {n Borrower, 1f all or any part of the Property ar any inlervat in it in sald
or transferred (o if 2 beneficint {nterest in Borrower is soid or trapsferred and Barrower 1s not 8 nulural porson) without Lender's
prior writien consent, Lender may, at its oplion, required immediate payment in full of all sums secured by this Seeurity Tnstrument,
}-iowovcr, thiy option shall not be oxereised by Lender if exercise (8 prohibiied by federal law a2z of the date of this Seeurily

nstrument.

If Lender excrobse this apilon, Lender shall give Botrawar notice of asceleration. The natice shall provids o pariod of hot Jeas
than 30 days from the date the notice is delivered or majled within which Borrower must pay all sums secured by this Security
Instrument, If Botrower fals to pay (liese suma prior o the epiration of thia puried, Lender muy invoke any remedies pesmitied by
this Security Instrument without further notice or demand on Borrawer.

18, Bosrawer's Right 1o Reinstate. 1f Borrower meets certain canditians, Bomrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior (o tha easlier ofi(a) 5 days (or such other puriod as applicable law may
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specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due vader thig Security Instrument and the Note 28 if no acceleration had occtirred; (b) cures any default of any other
covensnls or agreements {c) pays all expenses incurred in enforcing this Securily Instrument, including, but not Umited 1o,
reasonable attomsys' fees; and (d) takes mich action as Lender may reasonably require to assure that the Len of this Security
Instrument, Lender's rights in the Property and Borrower's obligation [0 pay 1he sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain
ratly effective as If no acceleration had occurred. However, this nght to reinstate shall not apply in the ense of avoeleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partial intersst in the Note (together with this Security Instrument)
may be sold one or maore times withont prior notice to Borrower. A sale may result in & chaoge in the entity (known Bs the "Loan
Servicer™) that collecta monthly puyments due under the Note and this Ssourity Instrument. Thers also may ba one or more
chanses of the Losn Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notics of the change in ucoordance with paragraph 14 above and applicable law. The notice will stata the name and
address of the new Loan Servicer and the address ro which payments should be made. The notice will also contain any other
information required by appleable law.

20, Hgrardous Sabn‘ances. Borrower zhall not cauge or permit the presence, use, disposal, storage, or releass of any
Hazzrdous Substances or-or in the Property, Borrower shall not do, uor allow anyope else to do, anything affscting the Property
that is in violation of any Eirvironmental Law. The preceding two séntences shall nat apply to the pressncs, use, or storage on
the Property of small quaudrier of Hazardous Substances thet are generally recognized to be appropriate 1o normal residential
uses and to maintenancs of lhc Froperty

Botrower shall prompily give iLeader written notice of any investipation, claim, demand, lawsult or other action by any
governmental or regularory agency ¢ yrivate party involving the Praperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowleds.. If Borrower learns, or is notified by aay governmental or regulntory authority, that any
removal or other remediation of any Hazaroous Substance affecting the Properly is necessary, Borrower shall pramptly take all
necessary remedial actions in aecordance with’Gavironmentat Law,

As used io this paragraph 20, "Hazardous Substances” are those substances defined as toXic or hazardous substances by
Environmenta! Law and the following substances. gasoline, kzrosene, other flammable or toxic pstroleum products, toxic
pesticides and herbicides, volatile solvents, materials-criiaining asbestos or formaldebyde, and radicactive matarials, As used in
this paragraph 20, "Environmental Law* means federal laets and laws of the jurisdiction where the Property is located thal relare
to health, zafety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Remecics, Lender shall give notice 10 Sorraiver prior to acceleratlon following Borrowsr's hreach of any
covenant or ugreement in this Security Instrument (but not prior #o geceleration under paragraph 17 wless npplicable law
provides otherwise), The notice shall specifys (1) the defanlt; (b) the e.¢zn required to cure the defall; (c} n date, not less thun
30 days from the date the notice is given to Borrower, by which the defuut viast be cured; and (d) that failare to cure the defuult
on or before the date specified in the notice may result in acceleration of the suma secured by this Security Instrument,
fareclosure by judicial proceeding and sale of the Property. The notice shali turthe~ iaform Borrower of the right to reinstate fter
acceleration and the right fo assert in the foreclosure proceeding the noun-exdaten e of ¢ default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date spesfied in the notice, Lender at its option may
require immediate payment in full of all sums secured hy this Security Instrument witiiout Swrther domand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect alt experss-incurred in pursving the remedies
provided in this paragraph 21, including, huy oot limited to, uttomeys’ fees and costs af title avidence.

22. Release, Upon payment of all suins secured by this Security Instrument, Lender shal relsase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waive of Homestend, Borrower waives all right of bomesterd exemption in the Property.

Fovm 3614 9/80 (page S of 6 pages)




UNOFFICIAL COPY




UNOFFICIABQSPY

N OMKMN.m Obhc.ZMH CENTER »u.UUH.HHOZ BEING A
MCWOHQHMHOZ OF THE EasT ONE HALF aw\m\. COF THE ZON.H.*?.MmH. chmﬂ.mm
(1/4) CF MMQHHOZ 1z, .HOEme.MHu 34 .ZON_HTT RANGE 14 Easgy OF THE THIRD
MuwHZOHmub.wL EMWHUH.D.Z IN CO0K ﬁ,.u_.‘:,ﬁ._mmh HH.hHZOH,w.
SUBJECT TO: nocm:m:nm‘ “Onditjons and wmwdﬁu..nﬁhonm ?.znwcapzﬂ
UCMHQM:@ .w.f,_mmv OF Yecorg, locateq Private and
mmmmam:nm~ Party wajj; and bParty qgrji
if any; 9eneral

Address of vannmﬁ:ﬁ
Permanent Tax Number-

.. AU B )
SRS R NTE S Teh




UNOFFICIAL COPY




SEP-08~38 11:59 FmUNOFFICIAlﬁﬂ%ESY T-784 P.24/80 Job~665

2 24, Riders to this Seeurity Instrument, If one or more riders are exscutsd by Borrower and recorded together with this
¥ <3 Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
,3 the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
i1 [Check applicabls box(os))
7 [ Adjustable Rate Rider (1 Condominjum Rider (1 14 Fanily Rider
- ‘:é;"'
B [ Gradusted Payment Rider ] Planaed Unit Development Rider || Biweekly Payment Rider
T 3 Baltoon Rider (] Rate Improvement Ridor ] Second Homs Rider
B other(s) [specify) PREPAYMENT RIDER
) BY SIGNING BRELOW, Borrower accepts and agrees to the terms und covenants contaigsd in this Security Instrument and in
) any rider(s) executad by Borrower and recorded with it.

Witnesses:

N, r%:/‘-//'é .’:')// %’[/{{;w (Sea)

WILLIE LEE PORTER -Borrower

;oo ‘-,/ ’/) f"(—/j

= i ,‘L%ﬁ/‘:&fi’ 17{. /_/47/?/{% (Sea])
Vanessa L. Porter- Signing for the -Borrower
sole purpose of waiving her homestead rights.

. A\
STATE OF ILLINOIS, W County ss: C,MQ/
1 thu MU\" / , & Notary Publie iw:i)coumy and state,

. personally known to me to be the mm( peison{s) whose name(r)

subscribed to the foregoing instrument, appeared before me this day in person, and rovowisdged that 77{1:1:(
S,

gigned
und delivered the said instrument as #’Z_Wb frae and voluntary act, for the uses and purposes therein set
forth. A
i
ﬁ_) X . A ?,g
Given under my hand and official seal, this SQ' day of
My Commission axpires:. ... . - v N
PR sy Camme VY -
, - . . .l‘. (4 ™l
X et . & / / Notary Public
X S RISy
ORI [ Wn\\\\\\\\\\‘;-\\\\\ ' OFFICIAL SEAL" {
< Jeunne Meintosh {
This instrument was praparsd by )¢ Notary Public, State of Minais G
% My Commission Exp, 67232000 &
SRR AR SR VAR
(Name)
(Address)

Forrn 3014 9/90 (page 6 of 6 pages)
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS EALLOON FAYMEMT FIDER (“Rider"} is made this 8TH =~
day of SERT ., L1298_.. and amends a Note in the amount ¢! 5 1.06,500.00 —

(the “Nete™) mace by the persen(s) wha sign below (‘Ecrrower’”) to DELAWARE SAVTNGS
BANK, FSB (“Lendar”) and tha Morgage, Daed of Trust or Security

Deed (the "Security Instrument’’) dated the same date and given by Borrower ta secure repayment
af the Note.

In additlon to the agreements and provisions made in the Note and the Security Instrumant, beth
Birrower and Lander further agrea as foilews:

{F HOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _8/8/2013

(THE "MATURITY DATE'"). BORRQWER MUST REPAY THE ENT!RE

UNF‘AIQ “PINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE, THIS IS CALLED
AVBALLOGHN PAYMENT", THE LENDER |8 UNDER NQ OBLIGATION TO REFINANCE THE

LOAN AT THAT TIME.

At least ninety (3C) Fut'net mora than ane hundred twenty (120) days prior to the Maturity Date,
Lander must gend Barrowera natice which states the Maturity Date and the amount of the “‘balloon
payment”’ which will be due on the Maturity Date (assuming all scheduled payments due tetween
the cate of e notice and the Maturity Date ars made on Ume).

// /K—- /z y T (Seal)

witness Borrower

_Z/'_Z:u.dzka, X/ 5’?"'@ (Sear

Barrower

.

S (Seal)
Witness Sarrawer

— e (S02I)
Witness Borrower

Fortm 4104 (129

ORIGINAL
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PREPAYMENT RIDER

FORVALUE RECEIVED, the undersigned (Borrower(s) agrez(s) that the following provisions
shall beincorporated into and shall be deemed to amend and supplement the morgage, Desd of
Trust or Seryrity Deed of even date herewith (the Security Instrument) executed by Barrower, as
trustor or raareagor, in favor of Delaware Savings Bank, FSB, its successors and or assigns
(Lender) as bensiiclary or morigagee, and nlso into that certain promissory note of sven dase
herewith (the Notede.ecuted by Borrower in favor of Lender, To the extent that the provisions
of this prepayment Ader (the Rider) are inconsistent with the provisionrs of the Security
Instrument and/or the \'o:v, she provisions of this Rider shall prevail over and shall supersede
any such inconsisient provisions af the Security Instrument andVor the Note,

Section 4 or the section of the Mot: pertaining to the Borrowers right to prepay is amended 10
read in it entirety as follows:

BORROWER'S RIGHT TO PREPAY: PREPAYMENT CHARGE

1 have the nght to make pavments of principal pL any time bcforc they are due. A pavment of

principal only is knowfas a “prepayment”, Wher'| make a prepayment [ will tell the Note
Holder in writing that { am doing so.

I may make a full prepayment or partial prepayment. However, if [ make a prepayment in excess
of twenry-five percent (25%) of the principal during the first 22  ‘meaths. [ wili have a
prepeyment charge of flve percent (5%) of the Loan Amount 4t the time of prepayment.
Thereafier there will be no prepayment charge, The note Holder wili use all of my prepayments
to reduce the amount of principal that | owe under this Note, If I meN='a partial prapayment.
there will be no chnngcs in the due date or in the amount of my monthly payriet: unless the Note
Holder agrees in writing to thase changes,

Ll A 7Rt 0l
%A J& Sl

Borrowcr Date

Borrower: Dare

Borrawer Date
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