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THIS MORTGACE /"Security lnsirument") is given on SEPTEMBER 04TH, 1998. The mortgagor is
ANTOINETTE THOMAS ("Borrower™). This Security Instrument is given to Mortgage Electronic
Registration Systems, Inc, ("MZRE"), (solely as nominee for Lender, as hereimafter defined, and Lender's
successors and assigns), as beneficiary. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P O, Bex 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. MERRILL
LYNCH CREDIT CORPORATION {"l<nder") is organized and existing under the laws of DELAWARE, and
has an address of 4802 DEER LAKE DR/VE EAST, JACKSONVILLE, FLORIDA 32246. Borrower owes
Lender the principal sum of ONE HUNDRER THIRTEEN THOUSAND THREE HUNDRED SIXTY AND
00/100 Dotlars (U.S. $113,360.00). This dett is ~videnced by Borrower’s Note dated the same date as this
Security Instrument ("Note"), which provides for ‘nontaly payments, with the full debt, if rot paid earlier, due
and payable on OCTOBER 01ST 2013. This Securtty Irstrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewuls - extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under parazraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and azreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage, gra:tand convey 1o MERS {solely as nominee for
Lender and Lender’s successors and assigns) and 1o the successors and assigns of MERS, the following described
property located in COOK County, Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGRL WESCRIBTION
ATTACHED HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 411 SOUTH SANGAMON, UNIT 4D.

BEING THE SAME PREMISES CONVEYED TO fa
BY DEED DATED AND RECORDED IN THE y 2
COUNTY RECORDER’S OFFICE IN DEED BOOK PAGE —TIFIS 1S A
FIRST AND PARAMOUNT MORTGAGE LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: /ﬂ% ¢ A/?Z_J/
7

VIKTORIA BERTA T

which has the address of 411 SOUTH SANGAMON, UNIT 4D, CHICAGO, [llinots 60607 ("Property
Address™);
ILLINOIS - Single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 {page ! of 7 pages)
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!;-,}. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o
f" the Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if
§i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
i Barrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender

H all notices of amounts to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall
¥ promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in
the Lender's opinion operate to prevent the enforcement of the lien; or (c) sccures {from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within19 days of the giving of notice.

5. < ilzzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the “roperty insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, .ncluding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the zinounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Boirciver subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coveragé d<seribed above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s
rights in the Property in accosdance with paragraph 7.

All insurance policies and-venewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right.e/aold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiuas and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof cf loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecuiomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons (he Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to scutle a'clzim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Properiy or o pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when e hotice is given.

Unless Lender and Borrower otherwise agree in writing, ~iy application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred.te-it paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Linder, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to iz pcouisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to (L2 /acquisition,

6. Occupancy, Preservation, Maintenance and Protection of <ne Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Fropeity as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Leqaer otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless cxtenuating circumstnees exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, cilew. ihe Property (o
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture actiow or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture ofths Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security intercst. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’'s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any
Baorrower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security
Instrument only 10 mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any cther Borrower may agree 1o extend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the
principal owzd under the Note or by muaking a direct payment to Borrower. [f a refund reduces principal, the
reduction wiil Le treated as a partial prepayment without any prepayment charge under the Note.

14, Nutices. AnynoticetoBorrower provided forinthisSecurity Instrument shall be givenby delivering itorby
mailing it by first £lnss mail unless applicable law requires use of another method. The notice shall be directed to
the Property Addrzss ur azy other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail tn Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as providzl-in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Piopeily is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be g ven effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shal' bz given one conforimed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benelicipi 1interest in Borrower. I all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, Howerer, this option shall not be exercised by Leader if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nrtice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mpited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thes¢ sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeisi without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditjons; Rorrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to tha ezzlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Proper.y pursuant 1o any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Secarity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Scerary Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agre¢ments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabl: atlorneys’ fees,
and (d) takes such action as Lender may reasonably require lo assure that the lien of this Securily  nstrument,
Lender’s rights in the Property and Borrower’'s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law,
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it

Wilnesses: p
LN %Ma_ (Seal)

ANTOINETTE THOMAS | Bursower

(Seal)

-Borrower

{Seal)

Horrower

(Seal)

-Borrower

{Seal)

-Boarrower

[Space Biww This Line Fur Acknowledpement]

STATE OF ILLINOIS, COOK County ss:

On this, the 04TH day of SEPTEMBER, 1998, before m~, the subscriber, the undersigned officer, personally
appeared ANTOINETTE THOMAS known to me (orsaisfactorily proven) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged that HE executed the same for the purposes
herein contained,

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

My Commission gxpitres

"OFFICIAL SEAL®
D. SINON KEANE
HOTARY PUBLIC, STATE OF ILLINOIS+ =

Loy
HY COMMISSION EXPIRES 07/14/70 f oDy Dufese
‘ TITLE OF OFFICER

w—
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Lepyal Description:

,i\¢:j L

Unit 4D together with its undivided percentage interest in
the common elements in Sanpamon Loft Condominiums as
delineated and defired in the Declaration recorded as
Document No. 26972717, as amended, in the East 1/2 of the
Northeast 1/4 of Sectian 17, Township 39 Narth, Range 14,
tast of the Third Principal Meridian, in Cook County,
11linois.:

4 gy I,
PRV LR P

w o
b hary R SR
el ey SV

den

4
M

Commonly knopown as 411 8. Sangamon #4D, Chicago, IL 6@&Q@7

PERMANENT INDEX NUMBER: 17-17-236-013-1029




UNOFFICIAL COPY




r—
LRV

Par- oI

ey
it 1R,

- -l

-
i N

o
o

UNOFFICIAL CORMr157

Loan Number: 5271929 ORIGINAL
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 04TH day of SEPTEMBER, 1998, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same dale given by the undersigned (ihe "Borrower") to secure Borrower’s Note to
MERRILL LYNCH CREDIT CORPORATION (the "Lender™) of the same date and covering the Property
described in the Security Instrument and located ai:

411 SOUTH SANGAMON, UNIT 4D CHICAGO, IL 60607
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

SANGAMON LOFTS

[Namg of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to'property for the benefit or use of its members of sharcholders, the
Properly also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

Condominiuvm Covenants, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fdllows:

A. Condominium Obligations. Borrower shall pertorri all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documcp:s™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-faws; (iii) code ol rogrlations; and (iv) other equivalent documents,
Borrower shail promptly pay, when due, all dues and assessments ir2posed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintainswith a generally accepted insurance
carrier, 2 "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the haza:ds Lender requires, including fire
and hazards included within the ierm "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurarce coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the owvners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covetage
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to

Lender,

MULTISTATE CONDOMINIUM RIDER - Singie Family- ¥anale Mae/Freddic Mac UNIFORM INSTRUMENT Form 3142 9/90
3103-C (5) $/93 (R260) (Page } of 2)
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