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L.oan No, 70814364

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE ismadehis  24th  dayof September 1998 by and between
John Schiospers and Joanne Schippers, Husband and Wife

(herein "Borrower") and GLENVIEW STATE BiaN!{ an [lfinois Corporation, whose address is 800Waukegan Road,
Glenview, 1inpis 60025 (herein "Lender™).

Whereas, Borrower is indebied to Lender under that certain Flex Equity Account Promissory Note dated
September 24, 1998 (herein-“tnic”) with a credit Himit of

One Hundred Thousand Dollars and no/ s
dotlars {8 100.000.00 H a minimum amount of $10.202.00) of which an initiat advance of

AXXAXLXLAXLXIXNAX L LN XX XA LRXAXYXK (5 XXAXNAXLELA ) has been made and
against which Borrower may draw and Lender is obligated to make advances fram time to lime to the full amount
thereol, Repayments of sums advanced from time to time will replenish the Credit limit pro tanto so that the tolal
amount that may be lent under the Note may exceed the credit limit thergol buipot-at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take aay uc'vance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of tha imdebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grat, warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclaiin wad convey)
unto Lender and it's successors and assigns, the following described property located in the County Gf Coak, State
of IHinois:

Lot 22 in Kitwicki's Foster-Qketo Gardens Subdivision in
the W L/2 of the SE 1/4 of Section 12, Tawnship 40 North.
Range 12, East of the Third Principal Meridian, in Cook
County. 11Tingis.

RETTLE semvices 4. e XS T4 Lo

PIN;12-12-408-016-0000
which has the addressof 7409 Winona St. . Harwood Heights.,IL 60656

(herein "Property Address”).




~ UNOFFICIAL COPY

p:nmq .to; SlustU[[BlSUI wnymard Areas jo pyami-auo snid *Atre 31 Auadolg o uo sjuas punos§ pmz aﬁeﬁuop\f sty

: 1040 Ky1roiad ypene. Aew qalqm SIUAUISSISSE PUE SXT) A[TeaK Nl JO Y as-3uc-0) b3 (,Spung, Tlassy) wnse Iy,
u pred sialoN 2@ [RGN. ‘310N 9 Japun ajqeded aq pjnom I1S31a1L} JO SHUSUIJ[EISUL A[qruowr Aep 9G) U0 Japna, 01 Aud -
nmls mMoma ‘19pua] £q JoAtea v 01 Jo me] ojqeotidde 01 100[qng *HONYINSNI ANV SEXV.L 404 SaNAd 2

sa\?hmpv

smm_-[ Aue uo pzdmuud PUR 1S10JUT 0} U3Y) puL '3j0N 213 Jo rediound jo juswked ot of ‘yuno} ‘sz oip. uo
1sa19uf Jo juswAed oy o) ‘pi 1joasy g ydusdesed sopun onp swins Aue jo JusiwAed 2y} 01 ‘puoses sluamnaoq
NPaxy 3yt Japun pajuesd sapaurar pure syydir fuistazaxa o sasuadxa pue $1500 ‘saouanburjep (mey £q paqud
1UR1Xa 3L 07) $93] 5,ASLIONE 'SIVBAPE ST JAIAYM ‘SIUSWIND0Q NPSID) S JO suoIsIAcId i 0) uensInd Japudys..

0 Eumo suIns juuopIppe Aue jo uamAed u) 1S3y Japua] Aq pajjdde oq [jeys aﬁeﬁuow ST pue-10N BY .rapumf'

psmaaax sxuemﬁud i1 ‘as1msato sannbaz mef  ajqeonjdde ssaqupy *ageSuopy ST Aq paInoas (MOjeq £Z ndeiBereg. -
- uE paugap se) SOOUBAPY aiming. fue uo 151Ut pue wdiouad 21 pue ‘910N 341 13pUN pasodurn safmio Jago’
ke IO saﬂ*mp aie] Aue yum 19y1080) 910N 241 Aq PIOUDDIAS SSAUPAQIPUL 341 U0 ISR pue [edioutid i) Inp-uStm

fed ﬁndwozd rit Jomontog 'SINTWAVA 40 NOILYOITddY ‘JLON HLIM JONVITIN0D NV INFWAYY 1

13MOT[0] SB 30180 PUY JULUSAOD JapUaT pue Jomoliog ‘SINVNIAOD

: “310N 3\ Jopun souLeq ﬁu:ptm 15100 311 Jo watnAedas anmbas
m/pue *3]qE[TEAR 11P3ID 20 INOUIE Alf} 2ahpal JapLMAISY) SaUBADE SIRINY [20ULD ‘3JON SU) JO LAl a1 JO uoneadya
oyt o1 1011d “ARutLapua O3 1B PUR ‘181 SIS A[GRLIZA B JO) §][eD MION 21 121R S08paAOoE JaMOLI0g

, saauunpu AN ‘5210997 pue syuad a3e3uoy sy pue METdWMNU0D SIMAWNIOE P YL °, SIUAUNI0C
up:u;), U} STULIY 0] PaKI3 K[am,aama 11 210N ) AQ PIVUIPIAY S5AUPIGIPU] S 401335 10 IUIPIA3 O] U2AIG
£ JOYJERIAN.JO MOU STUSLUILIISU] {[¥ PUB A3 it DFeTION) Sy 3uaux:mﬁv A1amaag 2yt ‘10N UL, “IIMIY EP U9AS
$J0 (,,wamaaiﬁv ANnoag, ) uawand y Anmaag Anbaxard 2u1 w “Isnay, e &q play st Auradoxd AN O A J1 'pue
210N 2y} U] PUE UIDIAY PIUILILED IIMIOIOF jO41ALaRITe Pire SHRUIAOD SU) JO aaumuao,uad ay (1) pue fadeTuop

T sipJo A;unass 211 1271020 03 UIIMRI3Y ADULP (02T UL PAOURADE ‘UOSIDY) ISDISIUE 1A ‘SWINS JIYI0 [ JO JuawrAnd
19111 (11) ‘310N 2y £Q paouapIAd ssaupaigapul ay Jo yaoufedar o (1) :FUNDES OL NIAID S FIDVOLYOW SIHL

*Joaray)

und Aue jo Q1adosd aip Jo a1 Jo uontpuoa a Aeam Awe ul 32amys a0 ‘Joaset wed Aue 10 Auadord sy jo uonduasap

. . TeSa) a1 28umyo astauam0 Jo Auadold s apiaipgns Ju monnaed o) uonor Aue Juwrad Jou ST ISYNAE []I4
mmo.z.zoa 121} SIUBUDAOD JOMOLI0g *PIOIDS JO SHOULIGUINIUD 01 13afuns ‘spuviap pue swiepd | jsureSe Auadosd ag
01911 a1 Ajjerousd pusjop Jli#. pu SIUELIEM JOAOLIOG 1RY) SRIEUIACD (35721, 7 S JOMOLIOG SSIJUNY 39MOLI0E ‘SIOUH][]
'Kluno:) L %0079 ‘SN JO JeNISIZY/SPa3( JO JApI0IDY - JO 0NN Y1 Ul ‘ON
auatunaoc{ se paInstar/popioans pue paiep
o JO JOA®) UL ISNIY, JO PR J0
K aﬁeﬁuow ureiIas fewp Joj doaxs palaquinouatn st Auadosd oy 12y pie Auadeid s aeSiowr pue. A2au00 ‘e

01 JBLI-atp SeY PUE PaAIAU0D AGarsy PUE UL 3IEISY YI JO JOUMQ [TYME] B SI JIMO.IOE 12T SITRUIADD 19AOLIOE

f . ULRIAY U0y 198
spsodund pire sasn o1 10] ‘1942105 *suFisse pue $108823008 511 10puoT owm Ausdord o QTUH LI INY FAVH OL

‘ : “Jamollog Aq pasnboe 159:91U1 93 3YI APIIAUN. DUE O GOEIE
m,qs aﬁeﬁuow sun 30 uary a1 *fuadoad feas a1 Uy 1se103u7 23 € Saxnboe ATuanbasqns Jamoiog pu ‘sumollog Aq

~ Plot 23152 ployasea] e 0] 109dsal im usAld st ofeduop s J1 ‘Swodaro) aq; 70 UOHIEIIUII JNOIIA PUB ' A[TBoyInads
+ 98eTUOp ST Jo UONINDIXA 1)L 10 010J3q pasinbae ISAIAIUT PUE ‘AN ‘IS GINS JAPayM sAoqe paqLIosap.

© Auadoid [eas 3t 0) pUE.UT 1S2191UL PUe ‘ap1} SH 5 JomoLiog JO [e apnjoul [[eys Auedoid o ‘warey ATeIuos-

3 a1-0). U Empumsmm 10U PIrE (DD 3N UT PAULAP SI WA} YoNs se) Lued pRInoag se Jopua o) siueid:

- Aq319] 19moutog. qqu fuadoid yons w 1s21emu A1Indes e Funeasn o asodind st 10§ 00 AW Joptm luawaazﬂv

; AILINDAG B *[1om S¥ ‘9 01 PALAAP ] SEILOW SIp (:;po;) TeIDIAWWIOY) WIOHUL 1) Ul PIULJap SI UL gons.
i+ se} am]xg 2 9)WLISU0D 10T 30D Y2IGM Auadoad fue o1 se ¢, Auadolg, sy se 01 Pai13]al 1JRUIRIAT A1E (plOlfdsea]-
B UOS[- aﬂeﬂuow SIUD J1 212152 Ployasea 3 Jo) fuodoxd pres qiim Joysdor *Juiodasof syyjo pue fafednop.

s Aq PaJoA0D Auadoid o Jo wed v urEWoI pUB AQ 01 PIWAAP 24 [[eyS ‘012I9Y) SUONIPPE PUE. SiUeoR[daT.

- Burpnpour;’ ga1u Jo [ ‘fuadord s o) PAYIENE Ja1)ERIRY JO MOU SAUMIX]Y [E pue ‘spavnoId UonEWLAPUOS:

| PUE 20UBINSUT ‘Yo03S 190em pue ‘s1ySu Jajem Jajem ‘siyord pue syydur sed pue (10 ‘ersug sapeiol-‘(siuaz

qans A[ddv pu® §99]]02 0) Japuar] 0} Waldy uaa1S sanuoyne pue s1yS1 2y 01 Jaamoy 10alqns) susrpue ‘Auadord:
aql Suruzolpe gAa|[e- pue sanuaae 's12an5 ‘sAem Jo SIYTLI 2 0F PUE UL UOISIZASI 10 B[} parinboe-1aye seoweusrmdde
s:qﬂu siuatwese Jfe pue ‘Auadoid a1 wo paraars 19123y 10 MOU SWAWBA0IWI 1B HIIM -YIHIZO0L

-

PSEYTg0L ONUOT

92)}L88b

-




UNOFFICIAL COPY
Q8871026 Loan No. 70814354

insurance, plus onc-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably
estimated initially and frem time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof,

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inierest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of exceution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest (o be paid, Lender shall not be reguired to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of th< Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fuids, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as«t creditor and not as a trustee,

[T the amount of the Punoswe'd by Lender, together with the future monthly installments of Funds payable prior 10 the
due dates of taxes, asscssmen's, insurance premiums and ground rents, shall exceed the anounti required to pay said
taxcs, assessments, insurance prerdums and ground rents as they fall due, such excess shall be, at Borrowes’s option,
cither promptly repaid 1o Borrgswer or credited to Borrower on subsequeni monthly installments of Funds. If the amount
of Funds held by Lender shall not besufiicicnt to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender piy amnunt necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowe! requesting payment thereof,

Neither Leader nor any institution designated by Lienrerto hold the Funds shall be liable for any failure 1o make the
payments of insurance premivms, taxes or ground rere: unless Borrower, while not in deflault hereunder, shall have
requested Lender or such institution to make application of«iic, Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanicd by the bills for such insurance premiums, taxes or ground renis.
Notwhithstanding the foregoing Lender may, at its option, mike dr cause such institution to make any such application of

the Funds without any dircction or request to do so by Borrower

Upon payment in [ull of all swns secured by this Mortgage, Lender shad vromptly refund to Borrower any funds held by
Lender. [funder Paragraph 17 hereof the Property is sold or the Propesy is otherwise acquired by Lender, Lender shali
apply, no later than immediately prior (o the sale of the Property or ils acquis tion'by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement withia lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any payments whanidue. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears.io Lave any priority
over this Mortgage may at the option of Lender be declared and deemed 1o be a defauit under this Morgage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Boriowar shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain.a rijority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph 2 pereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Morigage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
10 the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
licn by, or defend enforcement of such lien in, legal procecdings which operate to prevent the enforcement of the lien or
forfetture of the Property or any pant thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafier crected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entirz term of the Note or such other periods as Lender may require and in an amounlt equal 1o the
lesser of (a) the maximum insurable value of the Preperty or (b) the amount of the line of credit secured by this
Mortgage plus the owstanding amount of any obligations sucured in priority over this Morigage, bul in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts tlisbured by Lender pursuant (o this Paragraph 6, with interest thercon at the rate from lime to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shalt be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Noie. Nothing contained in this Paragraph 6 shall
require Lender 10 incur any expense or take any action hereunder and any action laken shall nol release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that, cxcept in an emergency, Lender shall give Borrower notice prior {0 any such inspection
specifying rcasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with 71y condemnation or other taking of the Property, or part thereof, or for conveyance in licu of
condemnation, arclaerzby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemsnt ‘vith a lien which has priority over this Mortgage. Borrower agrees 1o exccute such furiber
documents as may be required by the condemnation authorily, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds stizll be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proporiion of the proceeds as is equal (o that proportion
which the amount of the sums secur’d by this Mortgage immediately prior to the date of taking bears to the lair market
value of the Property immediately prio: to the date of taking, with the balance of the proceeds paid 10 Borrower.

If the Property is abandoned by Barrower or i/, 2 ter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ta‘is 1o respond to Lender within thirty (30) days after the date such notice
is maited, Lender is authorized to collect and apply £i=-proceeds, at Lender’s option, cither 1o restoration or repair of the
Property or to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any sucli application of proceeds Lo principal shail not extend or
postpene the due date of the instaliments referred (o in Paragrapiii_nad 2 hereof or change the amount of such
installments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENTVERINOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the r¢rms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any sucecssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shzit not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any auarantor or surety thercof,
Lender shall not be required to commence proceedings against such successor or refuse 1o exiznd time for payment or
otherwise modify payment terms of the sums secured by this Morigage by reason of any demanixade by the original
Borrower and Borrower’s successors in inlerest, Lender shall not be deemed, by any act of om ssio 1 or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lenaer. Any such
waiver shall apply only 1o the extent specifically set forth in the writing. A waiver as to one event sip'i 2ot be construed
as continuing or as a walver as to any other event, The procurement of insurance or the payment of taxes, rther liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mertgage to acceleraie the
maturity of the indebledness secured by this Mortgage in the event of Borrower’s defauit under this Morigage or the

other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender" shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that ao right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer all or any part of Lender’s rights hercunder, If
one of more person or entity signs this Mortgape, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Propertly and, as a resuls thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected: (6) Berrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not disinissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower's cbligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collaleral, if any and, as a result thereof Lender's security for the Note
or any rights of Lender in the security are adversely aflected (30 day grace period in which to remove the lien, claim of
tien or encumbrance); {9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the linc of credit
described in the Credit Documents or whose lien has or appears to have any priority over the licn created by the
Mortgage or.iae recurity interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually does) seive or abtain a writ of attachment against the Property or the Collateral, if any and, as a result thereol,
Lender's security {or/the Note or any rights of Lendcr in the security are adversely affected (no grace period); (10)
Borrower fails to keer any other covenant contained in any of the Credit Documents not othenwise specified in

Paragraph 15 (ten (105 ¢y grace pcriod unless the faiture is by its nature not curable, in which case no grace period or,
if another grace peried iy .,p....f' ed in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverselyafiects Lender’s security for this Note or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERT'1. Upon the occurrence of an Event of Default as specified in Paragraph
153.B(8) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Martgage to be mriediately due and payable, Failure to pay such indebtedness within thirty
(30) days afier notice to Borrower of such accel(rar.on shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of eredit evidenced 4y dic Note after such an Event of Defauli shall constitute a separate
Event of Default.

As an aliernative to declaring all sums secured by this Mortgage 10-be immediately due and payable, Lender may waive
its option 1o accelerate and agree in writing, prior to close of the suie or transfer to the ransferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendpd, subjeet 1o Lender’s right, deseribed in Paragraph
6.D of the Note, 1o freeze or reduce the line of credit. Lenders acceptace of the transferee's assumption of the
obligation under Note shall not release Borrower from any of obligations urder the Note and the Credit Document, and
Barrower shall assume the status of the guarantor of the Note unii! paid in tv!), _Zorrower understands that Lender will
not permit the assumption of the outstandling balance under the Note in any eveéni and will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediaicly dueanr* payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement froin the transferee that the transferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Burtower's outstanding
principal balance on the line of credit; (ii) Borrower has subimitted to Lender a written acknow!cdgement from (ransferee
that transferee has received such materiat and understands that Lender’s sccurity inlerest reflected v this Morigage and
the Security Agreement, il any, will remain on the Property and the Beneficial Interest, if any, unit ilie.entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus driv.subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trahsfir, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted ro Lender from tie tansferec a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebicdness evidenced by the Note, Further advances on the line of credit will cease as of the date of the wrillen
assumption agreement signed by the wransferee and Lender. The iransferce and Borrower shall retain the right (o repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium or penalty.

7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE), Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Morigage to be
immediately due and payable without further demand, and invoke any remedies permitied by appticable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender witl not be deemed to have received actuai knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender's agent, With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed (o have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited 1o, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender's agent,

24, TAXES. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the faxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Xander, then and in such event Borrower shall pay the fult amount of such taxes,

25. WAIVET AF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemant, valuation, redemption, stay, extension, or exemption laws, or any so-calied "moratorium laws”,
now existing or hereafter ¢nzzted, in order to prevent or hinder-the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of susiz laws. Borrower, for ilself and all wha claim through or under it, waives any and all
right to have the property and ¢stutes comprising the Property marshatled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hercby waives any and all rights of redeption under any order or decree of foreclosure, pursuant (o righis herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and eacih and every person acquiring
any intergst in or title to the Property or the Coliateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hlinois law

26. EXPENSE OF LITIGATION. In any suit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mongage or the Note or the Credis Documents there shall be alfowed and included, as
additional indebtedness in the judgment or decree, all expunditires and expenses which may be paid or incurred by or on
behalf of Lender for auorney's fees, appraiser’s fees outtays fr aecumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b esiimated as to items 1o be expended after eniry of the
decree) of procuring all abstracts of title, title searches and examinaitors, title insurance policics, Torrens certificates,
and similar data and assurances with respect to title as Lender may deeri reasonably necessary either lo prosccute such
suit or to evidence 1o bidders at any sale which may be had pursuant to.stcii deeree the 1rue condition of the title to or
value of the Property, All expenditures and expenses of the nature in this paragragh mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of 2iie Yien of this Mortgage, including the
fees of any aitorney employed by Lender in any litigation or proceeding affecting his Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened sait or proceeding, shall be
immediately duc and payable by Borrower, with interest thereon at the rate from time totime in ¢ffect under the Note
with respect to revolving credit advances.

27 FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priar to release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount theree? (herein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. Al no tim: shall the
principal amount of the indebiedness secured hereby, not including sums advanced in accordance herewitt(e rotect the
security of (his Morlgage, exceed the original principal amount of the Note plus U.S. 5100,000.00.

28. TRUSTEE EXCULPATION. If this Mongage is exccuted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the martgage herein and by every person now or hereafter
claiming any right to securily hereunder that nothing confained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may acerue thereon, or
pay indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Nate secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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