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FHA Case No.
State of Illinois MORTGAGE 1319466623734

60514079
1605140751

THIS MORTGAGE ("Security Instrument”) is inade on~ September 28, 1958
The Mortgagor is
JOSE SANCHEZ,

MARIA MELAY BANCHEZ, HUSBAND & WITE
NELY SANCHE?Z

Mus S S

whose address is
TXETVY 12/ AL (PRSI IRE /R H OO B! XS
1173 C AZATEA COURT, PALATINE, IL 60074 N,er/ L("Boriovier"), This Security Instrument is given
10
CHASE MANHATTAN MORTGAGE CCRPORATION

which is organized and existing under the lawsof ~ the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, N J 08837
,("Lender”). Borrower owes Lend-rihe principal sum

of

Eighty-Nine Thousand, Six Hundred Fifty and 00/1C0

Dollars (U.S. $ 89,650.00 }. This debt is evidenced by Borrower's Note daied the same daie as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie on

October 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

COOK County, Ninois:

C-1201LT PAGE | OF 6 (7/96)  (Replaces 196}

ILLINOIS FHA DEED OF TRUST @ 0‘(‘ o~

Q




>
al
O
O
—
<
O
LL
LL
O
Z
D




UNOFFICIAL COBETHE 1, -

see attached addendum for legal description
pin: 02-01-102-053-1011

See Attached Legal Description

which has the addriss of ALK gl NS

AYT B/ R /52X RBBTANEA /AL /R BA&T7 1173 C AZALEA COURT, PALATINE, IL 60074
(Property Address)
TOGETHER WITZ 4! the improvements now or hereafter erected on the property, and all easements, eppurtenances, and
fixtures now or hereafter 2.na7-of the property. All replacements and additions shall also be covered by this Security Insuument.
All of the foregoing is refer-ed 10 in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully selsed of th estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and rhat the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend gencrally the title 1o ths Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriistm covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to constitute a uniform securit/ inscrument covering real property.

Borrower and Lender covenant and agree as reilowvs:

UNIFORM COVENANTS:

1, Payment of Principal, Interest and Late Charge Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Nots,

2, Monthly Payment of Taxes, Insurance, and Otber Charses.. Borrower shall include La each monthly payment, togetber
with the principal and interest ag set forth {n the Note and any late-Charzes, a sum for (a) taxes and special assessments levied
or to be levied against the Praperty, {b) leasehold payments or ground routs on the Property, and (¢) premiums for insurance
required under Paragraph 4. o any year in which the Lender must pay 2-mortgage insurance premium (o (he Secretary of
Housing and Urban Development {"Secretary"), or in any year in which such praium would bave been required if Lender siill
held the Security [ostrument, each moathly payment shall also Include either; (1} @ sum for the annual mortgage insurancs premium
to be paid by Lender to the Secretary, or (i) a monthly charge instead of a miccigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount (o be determined by the-Sesrerary, Except for the monthly charge
by the Secretary, these items are called "Escrow Items" and the sums paid to Lender arv sallzd "Escrow Funds”,

Lender may, at any time, colieat and hold ampunts for Escrow Jiems in an aggregaie araount not [o exceed the maximum
amount that may be required for Bortower's escrow sccount under the Real Estate Settlement Pocedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and Implementing regulations, 24 CFR Part 3500, as they may be amended from time (5 time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements befure tha Borrower's payments
are available in the account may nol be based on amounts due for the morigage {nsurance premivm,

If the amounts held by Lender for Bscrow Items exceed the amounts permitied to be held by RESFA, Lender shal] account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any (e e not sufficient
{’o pl?% éj}x)i Escrow llems when due, Lender may notify the Borrower and require Borrower (o make up the shurtage as permitted

¥ .

The Escrow Funds are pledged as additlonal security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shal) be credited with the balance remaining for all Instaliment
items (a), (b) and (c) and any mortgege Insurance premium installment that Lender has not become obligated 10 pay to the
Secretary, and Lender shall yrompUy refund any excess funds to Borvower. Immediately prior to a foreciosure sale of the
Property ot its acquisition by Lender, Borrower's account shall be credited with any balance remaining for al! installments for
items (a), (b) and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insuraee premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance preminm;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to Intercst due under the Note;

Fourth, to amgortization of the principal of the Note; and
fth, to late charges due under the Note.

ILLINOTS FHA DEED OF TRUST
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance., This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by fioods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
. promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
" directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
% delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
"; cf the damaged property. Any application of the proceeds to (he principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebiedness, all right title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschalds.

Borrower shall occupy.-cstablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumet (or within sixty days of a later sale or iransfer of the Property) and shall continue to occupy the
Property as Borrower’s prircipal residence for at least one ye=ar after the date of occupancy, unless Lender delermines that
requirement will cause undue nacdship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shall notify Lendeis of any extenuating circumstances, Busrower shall not commit waste or destroy, damage
or substantially change the Property «r <llow the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect
the Property if the Property is vacant-ur abandoned or the loan is in default. Lender may take reasonable action lo protect and
preserve such vacant or abandoned Proper'y. 'Berrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior-or statements (o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note  inciuding, but not limited (o, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Seeurity Instrument is on a leasehald, Borrower shail comply with the provisions
of the {ease, If Borrower acquires fee title to the Propcrty, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or'c.aim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fo. conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the pdebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 5. and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date.of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procesds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the Catity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property.’ Barrower shall pay ali governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Berrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affe’t Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymeuts.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fills 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's rigiits
in the Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulativiis), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and-be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and ot e option of the
Lender, shall be immediately due and payabie,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject o a lien which may autain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the nexi monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
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Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341(d) of the Gam-
: St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
a3 otherwise transferred (other than by devise or descent), and
' (ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary,
(e) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ils rights with respect {0 subsequent events.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determined o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument, A wrilien statement of any
authorized 22ent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument =06 the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not ke exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
& mortgage inspianve premium to the Secretary,

10, Reinstatement, Borrewer has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amsuni-due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reidstate the Security Instrument, Borrower shalf tender in a lump sum all amounts required to
bring Borrower's account current-including, to the extent they are obligalions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customir-attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secuiity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Hawever, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclusure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatemen. will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the iizi created by this Security Instrument.

11, Borrower not Released; Forbearance by Lender nnt a Waiver. Extension of the time of payment or medification
of amortization of the sums secured by this Security Instrume st graunted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or 2oriewer's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse.ts cxtend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeay xnx{l not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer axd Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and severai. .~ Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen. ouly. to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is uot-ersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may gree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note yvithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by azlivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 5 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by {irsc class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in tiis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smait quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses
and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take

ILLINOIS FHA DEED OF TRUST
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all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and pot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on/i.=ner's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be tequired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lendcr or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive anv Gefault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the Jebt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. 1 Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procieding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 1§, iuciuding, but not limited to, reasonable attorneys’ fees and cost of title evidence,

If the Lender’s interest in this Secu/ity Instrument is held by the Secretary and the Secrctary requires immediate
payment in full under Paragraph 9, the Secrvtarv.may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 et seq.) by requesting a foreclosure commissioner designated
uader the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avaiiable to a Lender under this Paragraph 18 or applicabie law.

19, Release. Upon payment of all sums secured by this'sevurity Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordition cosis,

20, Waiver of Homestead, Borrower waives all rights ol hrmestead exemption in the Property.

21. Riders to this Security Instrument. If one or more ride(s #se executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider stali he incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s)wzre a part of this Security Instrument.

The following riders are attached:

Condominium Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

?

ILLINOIS FHA DEED OF TRUST
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STATE OF ILLINOIS, COUNTY ss: COOK

1, the undersigned, « Moiary Public in and for said county and state do hereby certify that

JOSE SANCHEZ,
MARIA WELEY SANCHE?Z, 'MUSBAND & WIFE

NELY

o
A2

personally known to me to be the same person(s) whose naine(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed anc delivered the said instrument as (his, her, their} free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this o) g rlay &P‘k““b{“l 1Gas

My Commission expires: q“\\’O {

Notary : G
S OFFIZIAL SEAL
$  JLLCSISTI

Y v PUBLIC, 9TATE OF ILLINOIS
f; ?loYTCAgM:A?SSI’ON EY PIRE::04/11/0Y
Record and Return to: R A AAAARRAARAAA L A
SE MANHATTAN MORTGAGE CORPORATION

CHASE

1500 NORTH 19TH STREET

MONROE, LA 71201

ATTENTION: FINAL CERTFICATION DEPT - 3 SQUTH

Prepared By:

CRYSTAL, LAKE

241 COMMERCE DRIVE
CRYSTAL LAKE, IL 60014

ILLINOIS FHA DEED OF TRUST
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Unit Number: 17-C‘L51J de inea!.ed on Lgt!rvélﬁf Hg;l:age Ewr in Falatine

Condominium (also known ag Ivy Glen Palatine Condeminium) of parb of the
Northwest guarter of Sectlon 1, Tewmship 42 North, Rarge 10, East of the
Third Principal Meridian, in Cook County, Illinois (herelnafter referred to
as "Parcel"), which survey 1s attached as Exhibit "A" to the Declaration of
Condominium made by Bullding Systems llousing Corp., a corporatlon of Clio,
recorded in the Office of the Recorder of Deeds of Cook County, Illinols, on
December 21, 1972 as Document Number 22165443, as amended by Document Number
22287021, and as may be amended from time to time, togelher with a parcentage
of the common elements appurtenant to sald unib as set forth in sald
Declaration, which percentages shall automatically charge in accotdance with
amended declarations as same are filed of record pursuant to.said
Declaration, and' together with additional common elements as euch amanded
declarations are filed of record, in the percentages set forth 1in such
amended declarations, which percantages shall automatically be deemed to be
cotveyed effectiva on the recording of each such nmeided declaration as
though corvoyed hereby, together with its undlvided percentage interest in
said Parcel’ (oxcepting from said Parcel all the property anxd space comprislig
all the unitz <hereof as deflned and seb forlh In sald Declaration and
Survey) in Cooriaunty, Illinois,
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CONDOMINIUM RIDER

THIS CONLOWMINIUM RIDER is made this 28th  day of September, 1998 ,
and is incorporated-ipte.and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dcen ("Security instrument”) of the same date given by the undersigned
("Borrower") to secure sorrower’'s Note {"Note") to

CHASE MANHATTAN MORTCAGE. CORPORATION

{("Lender"} of the same date and covering the Property described in the Security Instrument
and located at: :\ 5
LA/VY 2/ BOURBER /PR IRE /XL 15 8HT |

1173 C RZALEA QOURT, PALATINE, IL 60074
The Property includes a unit in, together witi.arundivided interest in the common elements

k of, a condominium praoject known as:
' HERITAGE MANOR

("Condominium Project"). |f the owners association or other entity which acts for the
Condominium Project {"Owners Association") holds title to ihe property for the benefit or use
of its members or shareholders, the Property afso includes Boriowar’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's initerest.

CONDOMINIUM COVENANTS. in addition to the covenants and agr2ements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally acceptzciinsurance
carrier, a "master” or "blanket" policy insuring all property subject io the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended

FHA CONDOMINIUM RIDER
C-7306.LT (2/98) {replaces 5/96) Page 1 of 2
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coverage,” and loss by flood, to the extent required by the Secretary, then: (i}
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly payment to Lender of a sum for the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this
Security {nstrument to maintain hazard insurance coverage on the Property is
deemed satisfied ta the extent that the required caverage is provided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any toss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repalr
following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigred and shall be paid
to Lerider for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitied thereto,

Borrower proraises te pay all dues and assessments imposed pursuant to the legal
instruments creaving and governing the Condominium Project.

If Borrower does nat pay condominium dues and assessments when due, then
Lender may pay them: Anv amounts disbursed by Lender under this Paragraph C
shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ot Jishbursement at the Note rate and shall be payable,
with interest, upon notice from Laader to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in
this Condominium Rider,

A j e j-vux’_%w'—“‘ A Diaads il .54//,444
JSE SANCHEZ FERTA AR ﬁwtﬁm 8
MARIA NELY SKNCFZZ X

——
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