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THIS MORTGAGE (“Security Insirument”) is givenon AUGUST 14, 1998 . The mortgagdfs
JOANNE MCCANN AN UNMARRIED WOMJN.LINDA R O'KEEFFE A MARRIED WOMAN ANP MARRIED

70 PATRICK J 0 K Zf %z
7 J EEFFE //

("Borrower"). This Seeurity Instrament is given to FIRST CHICAGO NBD MORTGAGE COMPANY,
Y g

1]
which is organized and existing under the laws of THE ST2.0T OF DELAWARE , und whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lendzr?), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/100

Dollars (U.S. § 168, 000,00 ). This debt is evidenced by Borrowers tote dated the same date as this Security
Instrument (*Notc"), which provides for monthly payments, with the full debt At rot paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument secures to Leader: (a) the repayment of the debt
evidenced by the Nole, with interest, and all rencwals, extensions and modifications o the Nole; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Bortower's covenants and agreements under this Securily Instrunicat“and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describzd_property localed in
CITY OF CHICAGO, COCK County, Illinois:
LOT 47 IN XOESTER AND ZANDER'S SECTION LINE SUBDIVISION IN THE NORTHWEST 1,4

OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-27-100-026 -

which has the address ofik 3140 N KEATING AVENUE, CHICAGO [Street, City],
llinois 0641 (Zip Code] {"Property Address”);
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_ TOGETHER WITH sll the improvements now or hercafter erccted on the Zﬂmﬂy. and all cascments; -

. ‘appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
hy this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property.”

.. BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Bortowet warrants and will defend generally the title to the Property against all claims and demands, subject to any

~ encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

§ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

d ORM COVENANTS. Borrower and Lender covenant and agree as follows:

£~ 1,Phyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

- the prinicipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuinds for Taxes and Insurance, Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay
to Lendsr on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for: (a)
, " yearly takes and assessments which may atiain priority ovet this Security Instrument as a lien on the Property; (b) ycarly

T Ln.sego Id: paymezsiz or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

o flood instirance premiums, if any; (c) yearly motigage insurance premiums, if any; and (f) any sums payable by Borrower

§- - to Lendoe, in accoadriice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.

. _ These itdms ate called ‘Crcrow ltems.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the

‘ " maximum amount a {ander o a federally related mortgage loan may require for Borrower’s cscrow account under the

. federal Hstate Settleiner: Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.

© (*RBSPA"), unless another lav- that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
 hold Punds in an amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of

gfurrent dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
ey, F SN

B¢ " The Punds shall be held in an institu‘ion whose deposils are insured by a federal agency, instrumentality, or entity

' including Lender, if Lender is such an insiitvtion) or in any Federal Home Loan Bank. Lender shall apply the Punds to

A .pay the Bscrow ltems. Lender may not chargs Barrower for holding and applying the Funds, annually analyzing the

R row account, or verifyihg the Escrow ltems, vrizss Lender pays Borrower inlerest on the Funds and applicable law

’gmmts Lender to make such a charge, However Lender may require Borrower to pay a one-time charge for an

5 independent real estate tax reporting service used by Lende: in connection with this loan, unless applicable Jaw provides

~ otherwise. Unless an agreement is made or applicable law ruires inlerest to be paid, Lender shall not be tequised to pay

£ - Borrowdr any interest of camings on the Funds. Borrower ai¢ Lender may agrec in wriling, however, that interest shall
* :Juﬁd the Funds, Lender shall give to Borrower, without charze, an annual sccounting of the Punds, showing credits

K dabils to the Punds and the purpose for which each debit to the nds was made. The Funds are pledged as additional
- security for all sums secured by this Security Instrument.

: If the Funds held by Lender exceed the amounts permitted to be hrid by applicable law, Lender shall account to

Borrowér for the excess Punds in accordance with the requirements of apyplicakic law. If the amount of the Funds held by
. Lender at any (ime iz not sufficient 1o pay the Bscrow Items when due, Lendir iy so notify Borrower in writing, and, in

~ such case Borrower shall pay to Lender the amount necessary 1o make up the diziency. Borrower shall make up the
deficiency in fio more than twelve monthly payments, at Lendes’s sole discretion.

e Upén payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Barrower any

- Pundshsld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, wepzzr, prior 1o the acquisition or

yi: sale of the Property, shall apply any Funds held by Lender at the time of acquisition ot sile a5 # credit against the sums
secuted by this Security Instrument.

" 3 Applieation of Payments. Unless applicable law provides otherwise, all payments tos¢ived by Lender under
© paragraphs 1 and 2 shall be applied: firs, to any prepayment charses due undet the Note; second, ‘o amounts payable
; “under raph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

b 4. Charges; Liens, Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the
- Propetty which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
b Borrowér shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
e paﬂethom on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower tnakes thesc payments directly, Borrower shall promptly fumish to Lender
" receipts evidencing the payments.
i . itower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
j agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

‘good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

: operateglo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory o

v
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.+ premiums required to obtain coverage substanlially equivalent to the mortgage insurance previously in elfect, at a cost
~ substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from un alternate

mortgage insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not available,
"t Borrowet shall pay to Lender each month a sum equal to one-twelflh of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance covetage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accotdance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event.Of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whéther or not then due, with any excess paid to Bortowet. In the event of a partial taking of the Property in
which the fair market-value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Séearity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured vy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toie) amount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediaZels before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whicli the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediate.y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise providds, the nroceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ot scitle a claim for damages, Bor:over fails Lo respond to Lender within 30 daysaafter the date the notice
is given, Lender is authorized to colleet and apply in« procecds, at its option, either to restoration bt repair of the Property
or to the sums secured by this Security Instrument, whether-ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. _

11, Borrower Not Released; Forbearance By Lender Mot s Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by this Securily irstrument granted by Lender to any successor 1f)
interest of Borrower shall not operate (o release the liability of the original Barrower or Borrowet's successors in interest.
Lender shall not be required to commence proceedings against any sucessor in interest or refuse to extend time for . a
payment ot otherwise modify amortization of the sums sceured by this Seeurity Instrument by reason of any demand %
made by the original Borrower or Borrower's successors in interest. Any forbesizaier by Lendet in excrcising any right @@
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thi covenants and agreements of |3
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Ary Borrower who co-signs
this Sccurity Instrument but does not execute the Note: () is co-signing this Security Instrumeit saly to mortgage, grant -
and convey that Borrower's interest in the Property under the terms of this Security Instrumen?, ) is nol personally .
obligated to pay the sums secured by this Security Instrument; and (¢) agrees thal Lender and any-ot'ier Borrower may ©
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note withoul thal Borrower's consent., )

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ot other loan charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be treated us
partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by
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S Lend‘:t‘subordimting the lien to this Security Instrument. If Lender determines thal any part of the Property is subject lod -
" lien which mar sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
. '\;B:ﬁm@er shal} satisfy the fiea of take onc or more of the actions sct forth above within 10 days of the giving of
- nhotice: B
" - 5 Hazard or Property Insurance, Borrowes shall keep the improvements
o Phtg'peﬁy insured against loss by fire, huzards included within the term *extended coverage” and any other hazards,
- including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
- Yot thd periods that Lender requires, The insurance carrier providing the insurance shal] be chosen by Borrower subject to
" Lendes's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
: Lmdc?‘ may, at Lendet's option, obtain coverage (0 protect Lender’s rights in the Property in accordance with paragraph
- i

1 X1l insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
" Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give (o Lender
. all regeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
" insuratice carriet and Lender. Lender may make proof of loss if ot made promptly by Botrower.
. Unless Lenitor ad Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the'Property damaed, if the restoration o repair is economically feasible and Lender’s security is not lessened. If the
. restoration of repair if 1ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
. appliad to the sums sec1vied by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
. . Botrower abandons the Progoity, o does not answer within 30 days a notice from Lender that the insurance carrier has
i . offered to scitle a claim, ther Lender ma collect the insurance proceeds. Lender may use the roceeds to repait of
by restory the Property of to pay sum’, s~ by this Security Instrument, whether or not then due. The 30-day period will
i  beginwhen the notice is given.
r 7 Unless Lenxder and Borrower otierv/izc agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen's referred o in paragtaphs 1 and 2 or change the amount of the payments. If
1 is acquired by Lender, Borrower’s nght to any insurance policies and procceds resulting

unde mgmphzuhcpmperty
from damsge 1o the Property prior to the acoaisition shall pass to Lender to the extent of the sums secured by this

8 Secusity Instrument immediately prior to the acqu'sition.
o §. Occupancy, Preservation, Mainterance 74 Protection of the Property; Borrower's Loan Application;
_ Lesssholds. Borrower shalj occupy, establish, and use th Property as Borrower's principal residence within sixty days
* after the execution of this Securimemslrument and skall continue to occupy the Property as Borrower's principal
Tesidence for at least one year after the date of occuipancy, uress Lender otherwise agrees in writing, which consent shall
not by unreasonably withheld, or unless extenuating citcumstap2cs exist which are beyond Borrower’s control. Borrower
%' shall pot destroy, damege or impait the Property, allow the Propeniy to deteriorate, or commit waste on the Property.
% ¢ - -Borrawer shall in default if any forfeiture action or proceeding, v ysther civi) or criminal, is begun that in Lender’s
£, . 7 good'faith judgment could result in forfeiture of the Property or ath2rwise matetiaily impair the lien created I;);dl!us
¢
¢

.
L

now existing ot hereafier erected on the

Seoutity Instrument ot Lender's security interest. Borrower may cure such & default and reinstate, as provided in

- Pmagraph 18, by causing the action or proceeding fo be dismissed with‘a ruling thet, in Lender's good faith
Hitermination, precludes forfeiture of the Borrower’s inlerest in the Property or other material impairment of the lien
42 in default if Borrower, during the

'\ pated by this Security Instrument of Lendet’s security interest. Borrower shall al
: nis to Lender (or failed to provide

4 m:fplimﬁon process, gave materially false of inaccurate information or statem;
ndbr with any material information) in connection with the loan evidenced by the No'e, including, bul nol limiled to,
i ore tatlotis concering Borrower’s occupancy of the Property as a principal residence. I this Secwrity Instrument is
: ona Id, Borrower shall comply with all the provisions of the lease, If Borrower acquinzs ‘s title to the Property,
i v= theldaschold and thefee fitle shall not tmerge uniess Lender agrees to the merger in writing.
g "% Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements
i 1 contained in this Se. usity Instrument, or there is a legal procecding that may significantly affect Lerider’s rights in the
& o Propty (such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture or 1o enforce Jaws or regulations),
. % then Lendor may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights in the
%: " Property. Lender's actions may include paying any sums scoured by a lien which hes priotity over this Security
| Instrument, ap ing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to o 50.
i Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
“Secupity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest
i\ fromthe date of disburscment at the Note rate and shalf be payable, with interest, upon notice from Lender to Borrower

i, requesting payment.
- 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums required to maintain the mottgage insurance in effect. If, for any

reasan, the moltgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

N
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* specified in the notice may result in acceleration of the sums sceured by this Security Instrument, fareclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinslate after aceeleration
and the right o assert in the (oreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
“ title evidence.
b 22, Release. Upon payment of all sums secuted by this Sccurity Instrument, Lender shall release this Security
" Instrument withowt charge to Borrower. Borrower shall pay any recordation costs. |
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ‘

24, Riders to this Security Instrument. If one or more riders arc cxceuted by Borrower und recorded together with
this Security Instrumen?, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenanty and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider < Rate Improvement Rider Second Home Rider

V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded w /1,),4

Withesses:
44/ nmﬂ¢f4//‘““‘/ (Seal)

/ B MCCANN -Borrower
% mz_“L /% :/ (Scal)5
LINDA R O'RERSYE Borrower§
(Seal) 7@//57 %/Z (Seal

-Borowsr  PATRICK o"’o‘KEEm‘m NING FOR 'HRE
SOLE PURPQSE OF WATIVINZ ANY AND ALT.ra

1, , a Notary Public in and for said coynty and state do heteby.”
cetify that  JOANNE MCCANN AN mm:sn\wom I) '
LINDA R O'KEEFFE A MARRIED WOMAN AND \ ET

T -( -;} { ' O 2 r ——— ~

, personally known to me lo be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal
he signed and delivered the said instrument as jfru: and voluntary a:.t(‘lor the uses and purposes
therein set {orth,

Given under my hand and official scal, this  14TH

A\ .
day AT , 1998

My Commission Expires: ( &dis
. lomnm

' olary Pul My mmmmjon
This Instrument was prepared by: BARBARA LANE

@D-6RIL) waom Page B0l 6 Form 3014  8/80
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