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MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 26, 1998, ba'ween STEPHAN T FLOYD and TAVIA A FLOYD,
HUSBAND AND WIFE, AS JOINT TENANTS, whose addr¢es Jz 1519 NORTH DRYDEN, ARLINGTON HEIGHTS,
iL 60004 (referred to below as "Grantor"}; and GUARANTY KUY EQUITY, whose sddress is 1100 Jorie Blvd
Sufte 355, Oakbrook, IL 60521 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rca! uroperty, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures. 2i zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utliities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real prope:ty, including without limitation
alt minerals, oil, gas, geothermal and similar matters, located in COOK County, Siaw of fllinois (the “Real

Property”):
LOT 2 IN JEANETTE SCHUESSLER'S SUBDIVISION OF LOT 96 (EXCLUDING TrZ7 PORTION TAKEN
FOR HIGHWAY PURPQOSES PER DOCUMENT NUMBER 3504126) IN C. A. GOTTZ'S ARLINGTON
HE!GHTS GARDENS SUBD/VISION OF THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ite address is commonty known as 1519 NORTH DRYDEN, ARLINGTON HEIGHTS, IL
60004. The Real Property tax identification number is 03-20-213--030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonat Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doilar amounts shall mean amounts in lawtul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No 14-66027657 (Continued)

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to befow, and except as otherwise provided In the following paragraph.

mgg;egzw DAMAGE INSURANCE. The following provisions relating to insuring the Property are & pan of this
Maintenance of Ineurance. Grantor shall procure and maintain policles of fire ingurance with standard
extendad coverage endorsements on an actua! cash value bagis for the {ull insurable value covaring all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagea clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acce|ptable to Lender. Grantor ghall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liabllity for failure to give such notice. Each insurance policy also shall include an endarsement providing that
coverage in favor of Lender wilt not be impaired in any way by any acl, omission or default of Grantor or any
other person_ Should the Real Property at any time become located In an area designated by the Diractar of
the Federa! Er.en erg{:]y Management Agency as a speclal flood hazard area, Grantor agrees t¢ obtain and
maintain Federai Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under ¢ National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance 1 ‘ho term of the loan.

Ap?llcatlon of Procecn). Grantor shall prom tlg noMBr Lender of any loss or damage 1o the Property if the
estimated cost of repair Zi raplacement exceeds $1,000.00. Lender miay make proot of loss if Grantor tais to
do so within fitean (15) drnye of the casualty. Whether or not Lender's gecurity Is impaired, Lender may, at its
election, apply the procead: ‘v the reduction of the Indebtedness, payment of any lian affecting the Property,

or the restoration and repair of ¥ia Property.

EXPENDITURES BY LENDER, it Grantor fails to comply with any provision of this Mort?aga. includg‘rﬁ any
obligation to maintain Existing Indebtednzas in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect' Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action w7 vender deems appropriate. Any amount that Lender expends in 80
doing will bear Intarest at the rate provided '¢: v the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lendar's option, will (a{ be payable on demand, (b) be added lo the
balance of the Note and be apportioned among nnd be payable with any Instaliment payments to become due

during either aii) the term of any applicable insuranre policy or I&lt} the remaininqng'arm of the Nate, or (c) be

treated as a balloon payment which will be due and pavable at the Note's maturity. This Marigage also whi secure
payment of these amounts. The rights provided for In tnis paragraph shall be In addition to any other ri hts or any
remedies to which Lender may be entitled on account vy *ie delault. Any such action b% ender shall not be
construed as curing the default'so as to bar Lender from any.ercedy that It otherwise would have had.

kmltigmgw; DEFENSE OF TITLE. The following provisions relati to ownership of the Property are a part of this
age.
Title. Grantor warrants that: (a) Grantor holds good and marke@bia title of record to the Property in fee
simpie, free and clear of all liens and encumbrances ather than those 84 forth in the Real Property description
or in the Existing Indebtednass section below or In any title insurance uolicy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Moitzage, and  {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepuon in the paragraph above, Granto’ wairants and will forever defend
the title to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebt:dness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the indebtedness may be seconGary.and inferiar to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymint of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any detault under the inslrusnents evidencing
such indebtednass, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any Interest on the Existing Indebtedness Is not made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and nol be cured during any applicable grace perlod therein, then, at
the option of Lender, the ndebtedness secured by this Mortgage shall become immediately due and payable,
and this Morigage shall be in default.
FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver lo Grantor & suitable satistaction pf
this Mortgage and suitable statements_af termination of any financing statement on file evidencinP Lendar's
gecurity interest In the Rents and the Personal Property. Grantor will Fay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. |, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereater Lender
is forced to remit the amount of that payment (&) to Grantor's trustee in bankruptcy or te any similar person under
any federal or state bankruptcy law or law for the reliel of debtors, (b) by reasan of any judgment, decree or order
of any court or administrative bady having jurisdiction over Lender or any of Lender's proparty, or ic) by reason of
any seflement or compromise of any ciaim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shail continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Time !s of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemﬁtion. Grantor heraby releases and waives all rlghts and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATIO
FORM OF A DRIVER'S LICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER
NUMBERS FOR ALL SIGNERS ON'THE LINES INDICATED BELOW:

N IN THE
THE 1.D.

FY30 799 - G0/ (APPLICANT)

F Y30 . 5015 1953 (CO-APPLICANT).
NOTICE OF JUNIOI¢ )JAORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mcngage and by this rieence is made a part of this Mortgage just as f all the provisions, terms and condltions
of the Exhibit had been Yty set forth in this Mortgage.
EACH GRANTOR ACKNOWLFOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TESwS.

GRANTOR:

TAVIA A FLOYD

INDIVIDUAL ACKNOWLEDGMZ!T

AV W AWAAAVAT AR IVA

T e ¢ OFFICIAL SEAL
JAMES M-SKERNEY

NOTARY PUSLIC. ST/ TE OF LLINKID

MY COMMISSION t XEATS.07411:08 -

COUNTY OF cﬂ.,. 4 AAAAAAAAAAWAL A AR ANLA L

STATE OF

On this day before me, the undersigned Notary Public, personally appeared STEPHAN T FLGY) and TAVIA A
FLOYD, to me known to be the individuais described in and who executed the Morigage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

Given (? my hand and official seal this _Jac{ dayof __ 5;279_., 4, 14

By v Griree 277 S’ZZ e Residing at
Notary Public in and for the State of Lo

My commission expires 71l ¢y

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.26 (c) 1998 CF! ProServices, Inc. All rights reserved.
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