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When Recorded Mail to
PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 11. 60008
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LOAN NO{ 142843 FHA Cusa Mo

MORTGAGE 131:9412908-703

THIS MORTGAGE (“security Instrument”) is given on SEFTEMBER 9, 1998 . The mertgagor
is  SAUL B, ALBA, MAERIED TO TERESA ALBA AND ANTONIO CERNAS, A MARRIED MAN O

wlb]do%f :ﬁlgr%g isl.r %6W Efgl\% ) RNAS

CHICAGO, IL. 080626 ("Borrower”).
This Security Instrument is given o PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ~VHE STATE OF ILLINOIS , and whose
address is 2200 HICKS RGAD, SUITE 101

ROLLING MEADOWS, IL. 60008 ("Lender").

Borrower owes Lender the principal sun of
ONE HUNDRED NINETY-EIGHT THOUSAND TWOWHEMDRED FIFTY-NINE AND 06/100

Doltars (U.S. §  198,259.00 ). This debt is evidenced b Borrower’s note dated the same date as
this Security Instrument (*Note”), which provides for momhly" puyments, with the full debt, if not paid
carlier, due and payable on  OCTOBER 1, 2028 ~This Security Instrumen! secures to
Lender: {a) the repayment of the debt evidenced by the Note, with inttrest, «nd all renewals, exiensions and
modifications of the Note; (b the payment of all other sums, with interest aivanced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance o1 Yorrower’s covenants and
agreements under this Sccurity Instrument and the Note.  For this purpos:, sorrower does hereby
mortgage, grant and convey to the Lender, the following described’ property located in
COGK County, ilinois:
LOT 14 IN BLOCK 2 IN W.F. KAISER AND COMPANY'S ARCADIA TERRACE,

BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4

(EXCEPT THE WEST 33 FEET THEREOF) AND THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN# 13-01-406-014-0000

PROFESSIONAL NATIONAL
HTLE NETWORK, ING.
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which has the address of 5929 NORTH CAMPBELL AVENUE CHICAGO
IStreat) 1City}
lllinojs 60659 ("Prapetty Address”);
18ip Code)

TOGETHER WITH all she improvements now or hereafter erected on the property, and all casements,
uppurienances, and fixtures now or hereafter a pan of the properly. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Propenty”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grani and convey the Property and thal the Property is uncncumbered, except for
encumbrances of record. Borrower warranis and will defend gencrally the title (o the Property against all
claims and Jrmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by jurisdiction to constituie a uniform security instrumem covering real

property.

UNIFQRM CLVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piv.inal, Interest and Late Charge. Borrower shall pay when due the principal of, and
Interest on, the detn evidenrod by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal! include in each monthly
payment, (ogether with the princ'pal and interest as set forth in the Note and any iate charges, a sum for (a)
1axes and special assessments levicd or 10 be Jevied against the Property, (b) leaschold payments or ground
ren(s on the Property, and (c) prenaiums-for insurance requised under paragraph 4. In any vear in which the
Lender musi pay a morigage insuraice premium lo the Secrclary of Housing and Urban Development
("Secretary“), or in any year in which suck pr>mium would have been required if Lender still held the Seturity
Instrument, cach monthly payment shafl wry include either: (i) & sum for the annua) morgage insurance
premium to be paid by Lender o the Secretar or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by 1he Serstary, in a reasonable amoum to be delermined by the
Secretary. Except for the monthly charge by the Secreiary, these items are called "Escrow ltems® and the
sums paid to Lender are called “Escrow Funds®.

Lender may, at any time, collect and hold amounts foi Facrow ltems in an aggregale amount not 1o exceed
the maximum amount that may be required for Borrower's cszicw account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 gt seq. and implemratiag regulations, 24 CFR Pan 3500, as they
may be amended from time to time (*"RESPA™), except that the cushion or seserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower s pay~icints are available in the account may
not be based on amounts due for the mongage insurance premtium.

If the amounts held by Lender for Escrow ltems exceed the amounie ramitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA .- i the amounts of funds held by
Lendsr at any time are not sufficient (o pay the Escrow ltems when due, Lender o2y notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for al} sums secured by this-Seevrity Insirumeny, I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance prcmiuTs installment
that Lender has not become obligaled to pay (o the Secretary, and Lender shall promptly refups any excess
funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or iis acquisition by Lender,
Borrower’s account shali be credited with any balance remaining for all instaliments for items (), (b, 2 (¢).
‘ "3. Application of Payments. All payments under paragraphs | and 2 shali be applied by Lender as
ollows:

Figgt. to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge
by the Secretary insicad of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rems, and fire, flood and other
hezard insurance premiums, as required;

Third. to interest due under the Note;

Fourth. 1o amortization of the principal of the Note; and

Eifib, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether new in existence or subsequently erecied, against any hazards, casualtics, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all impravements on the Property, whether
now i existence or subsequently erected, against loss by floods to the extent required by the Sccrelary. Al
tnsurance shail be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include foss payabie clauses in favor of, and in & forin acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss dircctly to Lender, instead of (o Borrower and to Lender jointly.  Al) or any pan
of the insurance proceeds may be applied by Lender, at its option, ecither (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged
Property. Ay application of the proceeds to the principal shall not extend or postpone the due date of the
monthly ‘payinents which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance praceeds over an amount required to pay ail outstanding indebledness under the Note and this
Sccurity Instrumzar shall be paid o the entity Jegally entitled thereto.

In the evemi'of foreclosure of this Security Instrument or other transfer of title to the Property that
cxtinguishes the indcowdness, all right, title and interest of Borrower in and to insurance policies in force shal)
pass to the purchaser.

5. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds.” Borrewer shall occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days aflcr she<xecution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at
icast one year afler the date of occupanzy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless exiciraiing circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any exienuariug circumstances. Borrower shall not commit waste or desiroy,
damage or substantially change the Property.crailow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Praperty if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action Lo protect and preserve such vacant or abandoned Property. Borrower shali
also be in default if Borrower, during the loan application process, gave maicrially false or inaccurate
information or statemenis 1o Lender (or failed to provide Lerder with any material informalion) in connection
with the loan evidenced by the Note, including, but not Viriited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Secxrity Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires ce title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger inewriting

6. Condemnation, The proceeds of any award or claim for Jamiges, dircct of consequential, in
connection with any condemnalion or other taking of any part of the Prapeity, or for conveyance in place of
condemnation, are hereby assigned and shatl be paid to Lender to the (xienr of the fulf amount of the
indebtedness that remains unpaid under the Note and this Security Instrumcnt” Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayiaent of principal, Any
application of the procceds to the principal shall niot extend or postpone the due date of the'methly payments,
which are referred 1o in paragraph 2, or change the amount of such payments. Any excess reezeeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [nsirament shall be paid
to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali-pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Qairower
shall pay these obligations on time directly to the entity which is owed the payment. 1f failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish 10
Lender receipts evidencing these payments.

If Borrower fails 10 make these paymenis or the payments requircd by paragraph 2, or fails 1o perform any
other covenanis and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary lo protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items

mentioned in paragraph 2.
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'_ © Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
i be secured by this Security Insirumenl. These amounts shal! bear interest from the date of disbursement at the
M ! Note rate, and at the option of Lender shall be immediately due and payable,
. Borrower shall promptly discharge any lien which has priority over this Secumy Instrument unless

h ' “Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
l: : which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
I8 ‘the Hen an agreement satisfactory to the Lender subordinating the lien to this Security instrument. If Lender
2 ' determines that any part of the Property is subject 1o a lien which may anain priority over this Security
\ :Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
i one or more of the actions set forth above within 10 days of the giving of notice.
L i B, Frs. Lender may collect fees and charges authorized by the Secrelary.
. -9, Grourds for Acceleration of Debt.
g§= : () Dofardt, Lender may, except as limited by regulations issued by the Secretary in the case of
‘ payment ~zfaalts, require immediate payment in full of all sums secured by this Security Insirument if:

(I} Borover defaults by failing to pay in full any monthly payment required by this Security
. ' Instrument prius o or on the due date of the next monthly payment, or
oF : . (ii) Borrower ciefaults by failing, for a period of thirty days, 1o perform any other obligalions
1O contained in ihis Sezarity Instrument
e 5 {b) Sale Without Cregit spproval. Lender shall, if permilted by applicable law (including section
; ' 341(d) of the Garn-St Germai'y Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
b : the prior approval of the Secreizry, require immediate payment in full of all the sums secured by this
' Securily Instrument if:
: (i) All or part of the Property, r« a beneficial interest in a trust owning all or part of the
‘ i Property, is sold or olherwise transfurred {>ther than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
: the purchaser or grantee does so occupy the Property, but his or her credit has not been approved
b o in accordance with the requirements of the Sec:ete:y.
: (c) No Walver, If circumstances occur thal would perrai* Lender to require immediate payment in
full, but Lender does not require such payments, Lendér doss nol waive its rights with respect to
: subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
T_ ﬁ limit Lender’s rights, in the case of payment defaults, 1o require immediale payment in full and
: foreclose if not paid. This Security Instrument does not zuthorize acrZieration or foreclosure if nol

; permitied by regulations of the Secretary,

: (e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are nol
g determined to be eligible for insurance under the National Housing Act withiu 0 DAYS
3 . from the date hereof, Lender may, at its option require immediate payment in full < o'l »uns secured
J _ by this Security Instrument. A written statemem of any authorized agent of the Serictary dated
N subsequent to SIXTY DAYS from the date hereof, declining to insure tais Security
-L' : Instrument and the Nole, shall be deemed conclusive proof of such ineligibility. Notwithstancing the
: foregoing, this option may nol be exercised by Lender when the unavailability of insurance is solcly
) ; due 1o Lender's failure to remit a mortgage insurance premium lo the Secrelary.
3 . 10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in
,. ful} because of Borrower's failure to pay an amount due under the Note o this Security Instrument, This right
’ applies even afier foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
aftorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Bbrrower, this Security Insirument and the obligations that it secures shall remain in effect as if Lender had
nbt required immediate payment in full. However, Lender is not required to permit reinstatement if:
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii} reinstatemen will adversely affect the priority of the lien
created by this Security Instrumeni.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time of payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowet's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Soccrssors and Assigns Bound; Joint and Scverml Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjcct’ to the provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint
and scveral. Apy Barrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Secuciy Instrumeni only lo mortgage, grant and convey that Borrower's interest in the
Property under the terms ol this Security instrument; (b) is not personally obligated (o pay the suins secured
by this Sccurity Instrument; asd (c) agrees thar Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodaiions with regard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borrozzer nrovided for in this Security Instrument shalf be given by delivering
it or by mailing it by first class mail unles= applicable law requires use of another mcthod. The notice shal)
be dirccled 1o the Property Address ot any: o7aer address Borrower designates by notice to Lender.  Any notice
to Lender shall be given by first class mail 0 }erder's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided icr i this Security Instrument shall be deemed fo have been
given to Borrower or Lender when given as provided in t'tis paragraph.

14, Governing Law; Severability, This Sccuriiy Yastrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is locateds in the event thal any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witiout the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 12-be severable.

t5. Borrawer's Copy. Borrower shall be given one conformed zapy of the Note and of this Security
[nstrument.

16, Harzardous Substances. Borrower shall nol cause or permit the prosence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Property. Borrower shall noc ¢4, nor allow anyone else 1o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and 10 maintenance of the
Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and «ry idazardous
Substance ot Environmental Law of which Borrower has actual knowledge, [f Borrower learns, or 2 hatified
by any governmental or regulatory authority, that any removal or other remediation of any hazardous
Substance affecting the Praperty is necessary, Borrowes shall promptly take all necessary remedial actions in

accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmemial Law and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, lokic pesticides and herbicides, volaile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is focated that relate to health, safety or environmental

protection.
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers lo Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hmby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to

der's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,

rrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.
CIf Lender gives notice of breach lo Borrower: (a) all rents received by Borrower shall be held by Borrower
ns trustea for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender
¢all be ewitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propenty shall
pay all rents Fuc and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
- Botrower his niot executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lzide. from exercising its rights under this paragraph 17.

Lender shall not e sesuired to enter upon, take control of or maintain the Propenty before or after giving
notice of breach 1o Borrow.or: However, Lender or a judicially appoinied receiver may do so al any time there
is a breach, Any applicaticii of rents shall not cure or waive any default or invalidate any other right or
umedy of Lender. This assigrmeatof renis of the Property shall terminale when the debi secured by the
sccuruy Instrument is paid in full.

: 18, Foreclosure Procedure. If 1ender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
fhcurred in pursuing the remedies providea in this paragraph I8, including, but not limited to, reasonable
dttorney's fees and costs of litle evidence.

" If the Lender's interest in this Security Instrumvan is held by the Secrelary and the Secretary requires
immediate payment in full under paragraph 9, the Secretar; may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994.0"Act") (12 U.S.C, 3751 ¢f seg.) by requesiing a
foreclosure commissioner designated under the Act to copunzace foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall Zeriive the Secretary of any rights otherwise
available to & Lender under this paragraph 18 or applicable law.

. 19. Release. Upon payment of all sums secured by this Security insiument, Lender shall release this
Security Instrument without charge to Borrower.

+ 20, Walver of Homestead. Borrower waives all right of homestead exeiaption in the Property.

1
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Riders to this Security Instrument. 17 one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenanus and agreements of this Security Instrument as il the rider(s) were a part

of this Security Instrument. {Check applicable box{es)].
Condominium Rider [ ] Growing Equity Rider
Graduated Payment Rider || Planned Unit Development Rider
Other {specify)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained in this Sccurity Instrument and
in any rider(=) executed by Borrower and recorded with il

Witnesses:

.’/-—"“' o
! H Py o :
&l fy /;/Z Za A,-é.r/ (Lam [c'}(-:w {Scai)
=t 2 g - e A
TERESA ALBA SAUL B. ALBA N atrawet

SIGNING FOR THE SOL& PURPOSE )4/ 0ny, , ( oy A sl
Ryl ANTONIO CERNAS ortowss

(Secal)

Bortowet

e tae /L/M o ~ (Sea)

MARGA#]I:TA CERNF\S -Borrawet

HOMESTEAD RIGHTS

PmaSvETm Ling For ac novdedgmantt
CFAHASKTNGNMAY AND ALL HOMESTEAD RICH?S WL/ County ss:

w MZKEJ)_M @M d( , a Notary Pvaiic, in and for said county and state,

do ccmfy that SAUL B ALBA, MARRIED TO TFRI;&A ALBA ﬁNL ANTONIO CERNAS, A MARRIED MAN
Tove i Hl 2\ vl Hmf“.;i! "”‘f

personaily known to me to be the same person(s) whose name(s) ARE sruscribed to the forcgoing

instrument, appeared bef %l e this day in person, and acknowledged that ~ THIYY . signed and detivered

ICRZLESH

the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9TH day of SEPTEMBER, 1998

My Commission expires: WW :, 2%

anarv Public

?\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\)

"OFFICIAL SEAL" °

Catharine Drozdaa ;<
. Notary Public, State of 1llinois X

My Commission Expiresi 0/} ”2000)
)))))J)))))J})))))))))))))‘)))JJ));
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