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MORTGAGE

THIS MORTGAGE (“Security Instrampnt”) is given on Twenty-fith day of September

1998 . The montgagoris  AQBERT COCFEE and JUANITA COFFEE - <15 Aciph OIS

T lusend G SV {"Borrcwvri™). This Security Instrument is given to ___Aamas Funding

Corporation ‘ . which s organized and exlsting
under the laws of __California , and whose address is
350 5. GRAND AVE., SUITE 47, LOS ANGELES, CAQUQ71"_______ ("Lender"). Borrower owas Lender the
principal sum of _NINETY-NINE THOUSAND AND 0/107%
Dollars (U.S. $ 89,000.00 . ). This debt Is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"). }, which, ~rovides for monthly payments, with the full
debt, if not paid earlier, due and payable on __10/15/2028 / . This
Security Instrument secures to Lender: (a) the repayment of the uebt evidanced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pa;men of all other sums, with interast,
advanced under paragraph 7 to pratect the security of this Security incirement; and {c) the performance of
Borrower's covenants anc agreements under this Security Instruments wed 'ive Note. For this purpose,
Borrower does hereby mortgege, grant and convey to Lender the following Jescrlbed property located in
COOK COUNTY , Ilnms:

) !
See Appel A

which has the address of _1220 SO, CENTRAL PARK AVE , SHICAGO

Hirpel

inois 60623 ("Property");

2w Code

TOGETHER WITH all the improvements now or hereaftar eracted on the property, and all pasemsnts,
appurtenances, and fixturas now or hereakter a part of the Proporty. All replacements and additions shall aiso be
covered by this Secunty instrument, All of tha foregoing Is referred to In this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Propery Is unencumbered, except for
encumbrances of record. Borrowar warrants and will defend generaliy the titie to the Property against all claims
and demands, subject o any encumbrances of record,

028070 102/0N)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when dua the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. |f required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under tha Note, untii the Note is paid in tull, a sum ("Funds®) for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propery: {b) yearly
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance pramiums;
(d) yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, it any; and () any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and
hold Funds in an-amount not to exceed the maximum amount a lander for a faderally related mortgage loan may
require for Beirowar's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tirie *a time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless anather law that applies to the Funds
sets a lesser amoun*, 2 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
pstimates of expenditures-of {uture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hsic in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, ié-cendar is such an institution) or In any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow fturms. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account o~«eritying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lendsr may require Borrower to
pay a one-time charge for an independent re.l estate tax reporting service used by Lender In connsction with
this loan, unless applicable law provides oth¢rwisy, Unless an agreement is made or applicable law raquires
interest to be paid, Lender shail nat be required (o pay Borrower any Intargst or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inierast shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the-Funiis, showing cradits and debits to the Funds and the
purpase for which each debit to the Funds was made. Tt "unds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds hald by Lender exceed the amounts perin’ced to be held by applicable law, Lender shell
account to Borrawar for the excess Funds in accordance with the'iequiraments of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lenasr tha amount necessary to make up the
defictency. Borrower shall make up the deficiency in no more than twelve-toznthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lander shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sei! the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a: thy £ime of acquisition or
sale as a credit against the sums securad by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payrients received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payablte under paragrayii.2; second, to
interest due; third, to principal dus; and fourth, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, it any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the parson owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes these payments
directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lian an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a llen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identlfying the lien. Borrower shall satisty the lien or take one or
inore of the actions sel forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter
gracted on the Property insured against loss by fite, hazards included within the term “extended coverage” and
any other hazards, including floods or Hlooding, for which Lender requires Insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the
insurance shalt be chosan by Borrower subject to Lender's epproval which shall not be unraasonably withheld.
It Borrowsr fails to maintain coverage described above, Lender may, 8t Lender option, obtain coveraga to protect
Lendar's rights in the Property in accardance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall Include a standard
morigagee clause. Lender shall have the right to hald the policies and renawals, if Lender requires, Borrower
shall promptly give to Lander all receipts of paid premiums and renewai notices. in the event of loss, Borrower
shall give prompt natice o the insurance carrier and Lender. Lendar may make proot of loas if not made
promptly by Barrmwer.

Unless Loitder and Borrower otherwise agres in writing, insurance proceeds shall be applied to
restaration or rapair. ot the Propetty damaged, If the restoration or repair is aconomically feasible and Lender's
securily is not lessenar., It the restoration or repalr is not aconomically feasible or Lendet's security would be
lessened, the Insurarics riuseeds shall be applied to the sums secured by this Security Instrumant, whathar or
not then due, with any excess sald to Borrower. If Borrower abandons the Property, or dees not answer within
30 days a notice from Lenderhat the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Landet may use the proceeds to repalt of restore the Property or to pay sums secured by
this Security Instrumant, whether or.~ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otharvdse agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount of the paymants. If under paragreoh 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting from Jsmage to the Property prior to the acquisition shail pass to
Lender ta the extent of the sums secured by this Sacurity Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrowsr's Loan
Application; Leaseholds. Barrower shall accupy, walailish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securlty instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one your ater the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urieasonably withheld, or uniess exienuating
circumstances exist which are beyond Borrower's control. Borrewver shall not destroy, damage or impair the
Property, aliow the Propserty to deteriorate or commit waste an the Propery. Borrower shall be in default It any
forfeiture action or proceading, whether civil or criminal, is begun that ir \.ander's good faith judgment could
result in tortelture of the Proparty or otherwise materially impair the lien crovtad by this Security Instrument or
Lender's secutity interest. Borrower may cure such a detault and rainstate, 4 provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's.good falth determination,
precludes forfeiture of Borrowsr's Interest in the Property or other malerial impairment riihe lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in defauit if Lorruv:sr, during the loan
application process, gave materlally false or inaccurate intormation or statements to Lendar {ur failed to provide
Lender with any material information} in connection with the loan evidenced by the Note, ‘acluding, but not
limitad to, representations concerning Borrower's occupancy of the Property as a principal remtance. If this
Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowsr
acquires fes titie 1o the Property, the leasehold and the fee tille shall not merge unless Lender agraes to the
marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), than Lender may do and pay for whalever is necessary to protect tha value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a tten
which has priority over this Security Instrument, appearing in coun, paying reasonable attorneys’ fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amaunts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Barrower and Lender agree to other terms of payment, thesa amaunts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lendar to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan
securad by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in eftact, I, for any reason, the marigage insurance coverage required by Lender iapses or ceases to
be in eMect, Borrower shall pay the premiums required to obtain coverage substantially equivslent to the
mortgage insurance previously in efect, at a cost substantially equivalent to the cost to Borrower of the
martgage Insurance previously in eifect, from an alternate martgage insurer appraved by Lendar. )i substantially
aquivalent mongage insurance coverage is not avallable, Botrower shali pay to Lender each month a sum eque!
10 one-twalfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to ba in eftect. Lender will accept, use and retain thase paymants as a loss reserve In lieu ot
mongage insurance. Loss reserve payments may no longer be taquired, al the optlon of Lender, If mortgage
insurance coverage (in the amount and for the period that Landar requires) provided by an insurer approved by
Lender again %snomes available and is obtainad. Borrower shall pay the premiums required to maintain
mortgage Insuraiice in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with-any writien agreemant between Borrower and Lender or applicable law.

9. (ngpectica. | ander o its agent may make reasonable entries upon and inspections of the Propenrty.
Lender shall give Bonuwar natice at the time of ot prior to an Inspection specifying reasonabie cause for the
ingpection.

10. Condemnation: fhe proceeds ol any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnatian, ate hereby assignor i shall be paid to Lender.

In the event of a total taking of Yie Praperty, the proceeds shali be applied to the sums sacured by this
Security Instrument, whether or not thea dua, with uny excess paid fo Borrower. In the event of a pantial {aking
of the Property in which the fair market vaiue ! the Property immediately befora the taking Is equal to or greater
than the amount of the sums securad by thie Sacurity Instrumant immediately before the 1sking, unless
Burrower and Lender otherwise agres in writing, the s1:ms secured ty this Security instrument shall be reduced
by the amount of the proceeds multiplied by the fo/lowing fraction: (a) the lotal amount of the sums sacured
immaediately belore the taking, divided by (b} the fair mr.ckt value of the Property immadiately batfore the taking.
Any balance shall be paid to Borrower. in the event of & pa-tial taking of the Praperty in which the tair market
value of tha Praperty immediately before the taking is less t*ar the amount of the sums secured Immediately
betora the taking, unless Borrower and Lender otherwise agrr.e in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured Ly thieSecurity Instrument whather or not the
sums are then dus.

If the Proparty is abandoned by Borrower, or il, after notice by I:ender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to resrénd to Lender within 30 days alter
the date the notice is given, Lendser is authotized to collect and apply the jirucaeds, at its option, alther to
restaration ar rapalr of the Property or to the sums secured by this Security Instrumisit, whether or not then due.

Unless Lendar and Borrower othaerwise agree in writing, any appiication of pruceads to principal shall
not extend or posipone tha due dale of the of the monthty payments referred to in parcarzphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released: Forsbearance by Lender Not & Walver. Exteris'on of the time tor
payment or modification of amortization of the sums sacured by this Security Instrument granisc by Lender to
any successor In intersst of Barrower shall not operate to release the liability of the original Borrower of
Borrower's successars in interest, Lender shali not be required to commence procesdings against any
successor in interast or refuse to extend time for paymant or otherwise mudify amortization of the sums secured
by this Sacurity Instrumant by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbeatance by Lander in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlly Instrument shall bind and banefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shali be foint and
several. Any Borrower who co-signs thig Security Iinstrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in tha Proparly under the
terms of this Securlty Instrument; (b) Is not personally obiigated to pay the sums secured by this Secutily
Instrument; and (c) agrees that Lender and any other Borrower may agree to axtand, modiy, forbear or make
any accommodations with regard to other terms of this Security instrument or the Note without that Borrower's
consent.
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! 13. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets

« maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges collected or
to be collected In connection with the loan exceed the permitted limits, than: (a) any such loan charge shail be
reduced by the amount necessary to reduce the chargs to the permitted limit; and (b) any sums collacted from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
rekund by reducing the principal owed under the Note or by making a direct payment to Borrower. !f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first class mall unless applicable law requires use of another method, The notice shall be
diracted to the Property Address or any ather addrass Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by nzuiice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
bean given to dorawer or Lender when given as provided in this paragraph.

15, Qove/n';y Law; Severabliity. This Security Instrument shall be governed by federal law and the
law of the jurisdictic i which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note ceaiticts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note whicli can be given effect without the conflicting provision. To this end the provisions ot
this Security Instrumant and tae Note are daclared to be severable.

16. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property ora Reneficial interest in Borrower. it all or any part of the Property or
any interest in it Is soid or transferred (0v.if a heneficial interest in Borrower is sold or transfarred and Borrower is
not a natural person) without Lender's piior written consent, Lender may, at its optlon, require immediate
payment In full of all sums secured by this Seeieity instrument. However, this optlon shall not be exsrcised by
Lender it exercise is prohibited by federal law as ¢ f the date of this Security Instrumant.

It Lender exercises this option, Lender shal giver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats (ne notice is delivered or mailed within which Borrower
must pay all sums securad by this Security Instrument. Irdorrower fails lo pay these aums prior to the expiration
of this period, Lender may invoke any remedies permitted oy ttis Security Instrument without further notice or
demand on Borrower.

18. Borrowsr's RIght to Reinatate. If Borrower meets cartain ~nnditions, Barrower shall have the right
to have enforcement of this Security Instrument discontinuad at any tima prior to the earlier of: (a) 5 days (or
such other period as applicable law may specity for reinstatement) before ta Proparty pursuant to any power ot
sale contained in this Security Instrument; or (bj entry of a judgmant enfoicing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be cuis urider this Securlly Instrument
and the Note as if no accelaration had occurred; (b) cures any delault of any other ccvenants or agrasments; (c)
pays all expenses incurred in enforcing this Security Inatrument, including, but nsi iimited to, reasanable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assura.ihat the lien of this
Securlty Instrument, Lender’s rights in tha Property and Botrower's obligation to pay the surms secured by this
Sacurlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations securad hereby shall ramain fully eMactive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer, The Nate or a partial interest in the Note ({togsther with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Servicer") that collects monthly payments dus under the Note and
Security Instrument. Thare also may be one or more changes of the Loan Servicer unraiated to a sale of the
Note. If there is a change of the Loan Servicer, Borrowet will be glven written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which paymenis should be made. The notice will also containt other
information required by applicable law.

20. Hazardous Subatances. Borrowar shall not cause or permit the presence, use, disposal, storage or
release of any Hazardaus Substances on or in the Property. Eorrowar shal) not do, nor allow anyone eise tc do,
anything atfecting the Property that is in violation of any Environmenial Law. The preceding two santences shall
not apply to the presence, use or storage on the Propeny of small quantities of Hazardous Substances that are
generally racognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. ! Borrower learns, or s notitied by
any governmantal or regulatory authority, that any remavai or other remediation of any Hazardous Substance
afecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Enviranmental Law" means
federal laws and laws of the jurisdiction whers the Property is located that relate to health, safety or
environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Asua'aration; Ramedies. Upon Borrower's breach of any covenent or agreement of Borrower
in this Mortgage, including the covenents to pay when due any suma sscured by this Mortgage, except
as provided In parzpraph 17 hereof, Lender at its option may require Immediate payment in full of all
sums secured by inir Security Instrument without further demand and may foreclose this Securlty
Instrument by judicial bruceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided li ti2 paragraph 21, including, but not {imited to, reasonable sttorneys’ fees and
costs of title svidence, whict:.ziall be considered part of principal.

22. Releass. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge-io corrower. Barrower shall pay any recordation costs.

23. Walver of Homestead. Bor:awar waives all right of homestead exemption in the Property.

24. Riders to this Security inatrumant. It one or more riders are exacuted by Borrower and recorded
together with this Security Instrument, the crvenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the =overiants and agreements of this Securlty Instrument as it the
rider(s) were a pan of this Security Instrument,

[Check applicable box(es})

; Adjustable Rate Rider  Condomitiiurn Rider 1- 4 Family Rider

Second Home Rider

; !
P Graduated Payment Rider - Planned Unit Ceslopment Rider [ % Biweekly Payment Rider
i |

_ ' Balloon Rider Rate Improvemen® Rider
i . Other(s) [specily)

BY SIGNING BELOW, Borrower accepts and agress to the ie7ns and covenants contained In this
Security instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
5 b / ?!%/; Lofpes
prete '71“ JUANITA-;}:EE’E — 4

ROBERT COFFEE [

WVAVA AR AR ANAAY S AAAASAAMAL

QFFICIAL SEAL

—rp- SPACE Belcm\ting\"dr\ﬁMMdgem L
STATE OF ILLINOIS, Crolo 8 peran ot NS 8T Gounty gg:

s‘ MY RIS T R Y T

|I * M A ' . N
a Notaryk u-gh'é'*lé E%EHE said county and‘ﬁﬁth"ﬁd‘h’&hb\'f‘&ﬁﬂ?ﬂm"“{obc ¢k coffey, G

A L\L\\\k\' G CO(L ¢
personally known to me to be the same person(s) whose namo(s
subsci ed to the foregoing Instrument, appeared before me this day in person, and acknowledged tha
~ke signed and delivered the said instrument as 4\ , ¢~ free and voluntary act, for the
use urposes tharein set forth.
Given under my hand and official seal, this day of %M%n ) \a98

My Commission Expires: e e

T

&

This Instrument was prepared by:
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LOT 45 IN BLOCK | IN MILLER'S SUBDIVISION OF THE NORTH CAST 1/4 OF THE NORTH DAST 1/4 OF THE NORTII

FAST 144 OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTIL, RANOE 13, EAST OF THU THIRD
FRINCIPAL MERIDIAN, IN COOK CQUNTY, l1,LINOIS,
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E -4 FAMILY RIDER
Assignment of Reats

THIS 14 FAMILY RIDER w mude s 25TH gy September 1998
) and 15 incurparstcd into and shall be Jeenied 1o amonid wnd supploroent the Mocigage, Devd nf Toeust g Seuunty
Deed (the "Secunty (nstewnwni®) wt the samy date given by the undersigned (the *'Buriowet'') to seoure

Bosyuwer’s Nute o

P

P
-

3

Aames Home Loan
(the '*Lender)

ub the xane date snd voverng the Praperty deseribed in the Seeunty (nstrument ond fosajed !
122675, Central Park Chicago, 1L 60623

iPayany Addeta)

b4 FAMILY COYENVANTS, In wddiion o the sovenants ad agreements suade io the Secunty Instrument,

Bnrqur and Lunder furtiies cessnant and agree w follows;
A. ADDITIONAL PROGEEETY SUBJECT TO THE SECURITY INSTRUMENT, ih addivion 1o the

Propersy deseabad in the Secucay Tnstraiient, e Yollowiag items are added to the Proporty deseription, and shall
atw cupaiute the Property civered by the Securily ladrument: building matenals, apphiances and goods of every
nuture whalwiever now ar heecaltes e 10 o0, or used, o wtended o e used i vanectiva with the
Property, acluding, hut ot innted 10, 058000 the putposes ot supplyiey or distabuting hesting, cooling,
slectneity, gaa, water, ar and tight, tise prevertion and uxtinguishing appufalus, secutity aud access conteol
apparatuy, plumbing, bath lubs, water heaturs, waler <losols, maks, ruages, stovus, rufrigurators, dishwaahers,
disposals, washers, dryver, awnings, stonn windows, wora dnors, sreens, blinds, shades, curialng and curtain
rxle, atached miriors, cabinets, puaelling and attached v cavarings aaw o hetealler atashed to the Property,
al ol whieh, ncluding teplacenunts and additions thereto, shail be deerned 1o he and remmn a part ol the
Pruperty vovered hy the Seeurity Instruttient. ALl of tho foreyoiny inguther with the Property descnbed n the
Sevurity Inatrurment (o7 the leaschuld eatate o the Seeurity {nsteuman 55 vo o Jewsbold) we rufured tu in tus 34
Faouly Ruder and the Secunty Insirunieat as the ** Property,*

B. USE OF PROPERTY; COMBLIANCE WITH LAW. Borrowar sl not seek, agree to o mske w
change o the wse of the Peupacty g s soniay clessilivation, untess Lunder hiveyzeed (o watiog 1o the Jhange
Beruwer shall comply with sl s, ordinances, rogulatious and requromeats of may guvonuuental budy
spplivable tu the Propeny

C. SUBQRDINATE LIENS, Exvept as permitted by fodacal law, Borrower shall no. alluw any lien wlutbur |
tir tha Security lostruraent 10 be perfected aginut thePrepsrty without Leander'y priue weities (verson,

D. RENT LOSS INSURANGE: Bortower shalbrmmmiain insursgee apainstreat loss » advition 1o the vther
harards for which iosuranve is requirod by Unifoem Covenants5,

L, *BORROWER'S RIGIIT TO REINSTATE' BdETED. Unitonn Covenant 18 18 deleled

F. BORROWER'S QCCUPANCY. Unless Lemer and Buniower otherwisy ageue io wating, tic tirst
sameace 1 Unlorm Covenual .6 wanveming Borrawee's accupuacy af the Propsity iy deleted. All tamanung
suvenants and agresments set forth in Unitorm Cavenmnt § shinll remanm i ¢tfect,

MULTISTATE 1| » 4 FAMILY RIDER « Fanmit Moa/Feadilin Met Urutorm inaipument T
Pl } Foim 3170 414G
@’ 87 maey vie MORTGALLIGIMA 180021 2172 Amended 303

MR

[X11 WP




e




w~—'

Sent Dy: AAMES R TILSIE » o 02/02/88 10:43AM; JoHax #22; Page 2/2
" UNOFFICIAL COPY™ ™

X

1 A Y

$

= G. ASSIGNMENT OOF LFASES by L andur's regoet, Bierower shall assign 1o Lender all lzaces of the
b Peoperty and all secunty deposits monk: in vonnection wath leases of the Pruperty. Upen the assigoment, Lender
’ shail have the npht to modify, extend of termunule the existing leases and 10 execite new leases, 1n Lender's sole
4 discretion A< used wa this paragraph G, the word “lease™ shall meas “'subleage’’ if the Security lastrutent is on
a [earehold.

‘“ H. ASSIGNMENTY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
o Borrinwer ahsolutely and uncondihonally nssigns and tragsfers 1o Lender al] the rents and revenues (**Rents’") of

the Praperty, regandless ol to whuni the Rents of the Property neo psyahie. Borrowsr wuthonzes Leader ut
Leadee's wyents to anllect the Renis, and agrees that esch tenant ot the Property shall pay the Rents tu Lemder of
fender's syents, Huwever, Boretnvur shtall recerve the Rents untd (1) Lender his given Borrower notice of default
pursuant to carapraph 2t ol the Secursty Instrumeatund (i) Lender hns wiven nolice to Jhe lenant(s) that the Rents
ate 1o be puiv’ to Lender ar Lender's apent. This atugnment of Rents constitutes kn abhvalute assignment and nut
ua asugnmen’ or wditional seeurity ualy,

(f Lended gy ey notice of hreach 1) Burrower: (i) ail Rents recoived by Borrowar aball he held by Borower
48 teustes tur the Denstiy of Lender only, to he applied tu the sums secured by the Security lasteument; (i) Lender
«hall he entitled to cuticrt wnd receive all of the Rents of the Pruperty; (101) Barrower agrees that each tengag of the
Propecty shall pay all Pent” Jua amd unpaid to Lender or Lender's agents upun Lender's weitten demend v the
tennnt; (iv) unfess applicadlz bow provides otherwise, all Rents collected by Lender ar Lender's ugents shall he
pplied Hest ta the costy oF i sontrol af knd managing the Property and collecting the Renls, meludiog, but
ot limited 1o, stwmeys’ fees, wuerivir's Tees, premiums an receiver's bonds, rapair any mainlenanve vomis,
invirance pretueing, faney, axsessmente’and other chagpes on the Property, and then to the sums secured by the
Steuntty lasteument; (v) Lender, Leader'sapents ur wny judicially appuinied receiver shall be luable to acount for
only those Renls acwally ieverved; and Tvii Lender shall he entitled to have a receiver appuinied o take
posseseion af and manage the Praperty and cellvctahe Rents and protils denvd from the Property without any
shiuwing 85 lo the wadequacy of the Propeety as sex atity.

I the Rentx of the Property are ot sulficient (v cover the cusls of tking voutrol ol a0d oannging the
Peaperty and ol collecting the Rents any funds eapentied by Lemder far such purposes shalt hecome induhtednens
of Botrowar to Lender secuted by the Securily [astrument pur-daet ta Unitorm Covenunt 7.

Burruwer represents and warranis that Borrowee has ot exzsutid any prior assiynmant of the Rents and has
nut and will ot perforny any tet that would prevent Londer Lrom exessiving its rights vader this paragraph.

Lender, or Lender's agents or # udicially appointed receiver, shall_not he required to enter upon, ke
vontrol ot or maintain the Propecty helire or aller yiviag notice of dufatly ie Burrower. However, Leader, of
Lendur's agenls or ajudicially appointed reweivar, may dJo vo at any dms wioor sdefault oceury. Any applicating
ul Rents shall not cure of waive any default or invalidale any othee aght or remedy of Lender. This assipnment uf
Rents of the Property shall teemunate when all the suma secured by the Secunity [astruriant aze paid in M.

{, CROSS-DEFAULT PROVISION, Borrowar's delault or hresch under any note o agreement in which
Lendder bay an intecest shall be n hreach under the Secunty {astrervent and Leader may mv.ac aryof tha remedies

permitied by the Secunly lostrument,
BY SIGNING BELOW, Dormower wccepts and agrees (u the toems and proviaons conlarau ai this [+4

Family Ruder.
;' - AR T 4 N
2 b (e, (Sval) ,Q Cornd oo Gl il
Wopruwer Darmwee
—— {Seal} {Seal)
Burawr Borrowet
@'-57 a1 L el Forin 3170 9/80
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