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This instrument was prepared by: Cook County Recorder 31,50
(Name)

(Addrens)

LAKESHORE TITLE AGENCY
1301 E. HIGGINS ROAD
ELK GROVE, IL 60007

MORTGAGE

/ _ THIS MORTGAGE s susde this 18th dayof September 1998 |, beiwean the Mortgagor,
WILLIAM §. MUTH

{herein "Borrower™),
and the Mortpagee,
DELAWARE SAVINGS BANK, F3B
& corporation organized and existing under the 'cvs of THE UNITED STATES OF AMERICA
whose address is 921 NORTH ORANGE SIRFET
WILMINGTON, DE 19801
(herein "Lender*).

WHEREAS, Borrower is indebted to Lender in the Fyizicipal sum of US. § 52.000.00 ,
which Indebledness is evidenced by Borrower's note dated ~ September 18, 1998 and extensions
and renewals thereof (herein "Note”), providing for monthly metziiments of principal snd interest, with the
balance of the indebledness, if not sooner paid, due and payable on ~ September 23, 2013 :

TO SECURE to Lender the repayment of the indebtedness evidencet Uy-tha Note, with interest thereon;
the payment of ali other sums, with interest thereon, advanced in uccordanca horswith to proteot the yecurity of
this Mortgage; and the performance of the covenants and agreements of Borrower @orein contained, Borrowes

does hereby mortgage. grant and convey to Lender the following described property locricd in
COOK Covaty, State of Minois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRINLZD
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF

which hes the address of 1040 S. HUMPHREY AVENUE OAK PARK

L 1)

il

Hlinois 60304 (herein "Property Address™);
{2ip Caae)
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THE SOUTH 9 FEET LFJLM.?QNE}.E (IF(;’II Axln-ang; Q%ﬁtﬁpzﬂsﬁm gof &

SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTICN 17, TOWNSHIP 3%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1040 S. HUMPHREY AVENUE, OAK PARK, IL 60204
PIN: 16-17-315-015
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TOGETHER wath all the improvementa now ot heresRer erected on the property, and all onsements, rights,
Appurtenaaces and reals, all of which shall be deemed to be snd remain a part of the properly covered by this
Morigage; and all of the foregoing, together with said property (or the leasebold emale if this Morigage is on a

: leaschold) are bereinafor referred to us the *Property’,

! Borrower covonants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

graot and convey the Property, and thnt the Property is uneocumbered except for encumbrances of record. Borrower

~ coveaants that Borrower watrants and will defend generally the title to the Property against all claime and demands,
subjact to encumbrances of record.

UNIFORM COVENANTS. Borrower and Leader covenant and agree a8 follows:

1. Payment of Principal and Interes. Borrower shall promptly pay whea due the principa) and interest

jndebtedness evidenced by the Note and late charges as provided in the Note,
2.Funds For Yaxesand Insurance.Subject to applicuble law or a written waiver by Lender, Borrower shall pay to

Lender on the day Zionthly payments of principa! and interest are puyable under the Note, until the Note is pald in ful),
@ oum (hercin "Funis’y equal to one-twelfib of the yearly taxes aud assessments (including condominium and planned
unil development nsseriwneats, if uny) which muy attain priority over this Morigage, and ground reats on the Property, if
asy, plus onestweltth of yzarly premium jastallmeats for hazard insurance, plus opewelfth of yearly premivm
instaliments for mortguge iasuraic?, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assesaments and bills und icasonable estimates thereof. Borcower shall not be obligated to make such payments
of Funds 10 Lender to the exteat tha! Burrower makes such payments to the holder of a prior mortgags or dousd of trust
If such holder iy ap institutional lender.

If Borrower puys Funds to Lender, the Funls shall be held io an institution the deposits or accounty of which are
insured or guaranteed by a Federal or state ageucy (including Lender if Leader is such un institation). Leader shall apply
the Funds to pay said taxes, assessments, ingurayce sremiume acd ground rents, Lender msy nol charge for so bolding
and applying the Funds, analyzing said uceount or verising and compiling said asscosments and bills, unless Lender pays
Borrower interest og the Funds and applicable law permis Lander to make such a charge. Borrower and Lender may
agree in writing at the time of vxecution of lhiy Mortguge tha! interest on the Fugds shall be paid to Borrower, und
unless such ugreement is made or applicable law roquires such ietcreat to be paid, Lender shali not be required to pay
Borrower any interest ur earaiogs on the Fuads, Lender shall givs 4o Rorrower, without charge, ao angual accounling of
the Funds showiog credits aud debits to the Funds aad the purpose (o7 wilch each debit to the Punds was made. The

If the amount of the Funds held by Lender, together with the future szonthly installments of Fuads payable prior to
the dye dates of taxes, acsessments, insurance preimivms and ground rents, ahall uxceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such ¢xcess shall be, at Borrower's option,
either promptly repaid lo Borrower of credited 1o Borrower on monthly installinestr of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, ussessments, insurance premi=ms and ground rents as they fall
due, Borrower shall pay to Londer any amount necessary Lo make up the deficiency in cne oz more payments as Lender
mAy require.

Upon payment o full of all sums secured y this Mortgage, Lender sbail promptly refund Lo Borrower any Funds held
by Lender. {f under paragraph |7 hereof the Property is sold or the Property is otherwise acquir<d 'y Lender, Londer
#hell uppiy, no laler than jmmediately prior to the sale of the Property or ity acquigition by Lender, ary Funds held by
Lender at the time of application as a credit against the sums secured by this Morlgage.

3. Applicatlon of Payments. Unless applicable law provides otherwise, all pyments received by Leader uader the
Note and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then o interest payable un the Note, and then to the principul of the Note.

4, Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shell perform all of Borrowet's obligations udder
any mortgage, deed of trust or other securily agreemeat with o lien which bas priority over this Monigage, including
Borrower's covenants to make puyments when duv. Borrower shall pay or cause to be pald all taxes, assessmeats and
other charges, fines and impositions uitributable to the Property which may attein a priority over this Mortgage, and

leasehold payments or ground reats, if any.
5. Harard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured sgainst loss by firs, butards includcd within the term “extended coverage”, and such other hazards us Leader may

require and in such amouants and for such periods as Lender may require.

LT
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The insurance carrier providiag the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. All insurance policius and renewais thereof shall be in a form
acceptable to Lender und shul! include a standurd mortgage clause in favor of and in & form accepiable to Lender.
Lender sball bave the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust
or other security ugreement with & lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loas if not made promptly by Borrower,

If the Property is abandoned by Borrawer, at if Battower fails to respond 1o Lender within 30 days from the dute
nolice is wailed by Leader to Borrower that the insurance carrier offers to settle & claim for insurance begefits, Lender is
authorized to collect und apply the insurance proceeds at Lender's oplion either to restoration or repair of the Property
or to the sums secured by this Morigage.

6. Preserviion and Malntenance of Property; Leaseholds; Condomlnlums; Plunned Uit Developments, Borrower
shall keep the Projcrty in good repair and shall not commit waste or permit impsirment or deterioratiop of the Property
and shall comply with the provisions of uny lease if this Mortgage is on a leasobold. If this Mortgage is on a unit in &
condominium or a piaz.ae! unit development, Borrower shull perform all of Borrowsr's obligations under the declaration
or covenants creating or gmerning the condominium or planned uait development, the by-Jaws and regulations of the
condominium or planned ugj? de elopment, and constituent documents.

7. Protection of Lender’s Sceuclty, If Bortower fails to perform the vovensnis and agreewsnts comained in this
Mortgage, or if uny action or procerding is commenced which muterially affects Lender's Interost (o the Property, then
Lender, at Lender's option, upon nwtice te Borrower, may make such appearances, disburse such sums, includiag
reasonable attorneys' fees, and take such 4-not as is necessary to protest Lender's interest, If Lender required mortgage
insurance as 2 condition of making the los~ szaured by this Mortgage, Borrower shall pay the promiums required to
maintaic such insurance g effect udtil such tim< 2c the requirement for such insurance terminales Io accordance with
Borrower's and Lender’s wrilten agreement or applica'ie law.,

Any amounts disbursed by Lender pursuant to this parrgraph 7, with interest thereon, at the Note rats, shall become
additional indebtedness of Borrower secured by this Mctigage. Unless Borrower and Lender agree 1o other terms of
payment, such amounts sball be payable upon notice from Leider to Borrower requestivg payment thereof. Nothing
contained in this paragraph 7 shall require Lender to fncur any txprase or take any action hereunder.

8. lnspection. Lender may make or cavse to be made reascoatic eatries upon and inspections of the Property,
ptovided that Lender shell give Borrower notice prior to any such insjeciion specifying reasonable cause tharefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct vz consequeantial, in comnection with eny
condempation ot other taking of the Property, or part thereof, or for conveyzars in liew of condemnation, are hereby
assigned aud shall be paid to Lender, subject Lo the terms of any mortgage, deed ritrast or other security agreemenl
with u lien which hae priority over this Mortgage.

10, Borrower Not Releused; Forbearance By Lender Not o Waiver, Extension:of the time for puyment or
modification of amertization of the sums secured by this Mortgage granted by Lender to apy successor in interest of
Borrowes shall aot operste 1o releass, in any manner, the lability of the original Borrawer and Bur-iwer's successors ipn
interest, Lender whall not be required to commence proceedings ngainst such successor or refuse v ‘extend time for
payment or otherwise modify amortization uf the sums secured by this Mortgege by reason of any dériand made by the
origioal Borrower and Botrower’s successors io interest. Any forbearance by Lender In exercising any righ’ or remedy
hereunder, or otherwise afforded by upplicable law, shall got be a waiver of or preclude the exercise of any such right or

remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agroements herein
coutained shal bind, and the rights hereunder sball inure to, the respective euccessors and astigae of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreeraents of Borrower shall be joint and
several. Aoy Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-sigaing this Mortgage only to
morigage, rant and convey that Borrower's interest in the Propesty to Leader under the terms of this Mortgage, (b) is
not personally Luble on the Note or under this Morigage, snd (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terma of this Mortgage or
the Notc, without that Borrower's consent and withoul releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.
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12. Notice. Except for any notice required uader applicable Jaw to be given in another menaer, {8} any ootice 10
Borrower provided for in this Mortgage shall be given by delivering it or by muiliog such notice by certified mail
addressed to Borrower at the Property Address ur at such other address as Borrower may designate by nolice to Lender
as provided herein, and (b) aay nalice to Lander shall be given by certified mal] 10 Lender's address stated herein or to
such otber address a9 Leader may designate by notice to Borrower s provided herein. Ay notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given (n the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property iz Jocgted, The Foregoing rentcucc sball uct Limit the appicability of Federal law to this
Mortgage. In the event thal any provision or clause of this Mortgage or the Note copflicts with applicable law, such
copflict shall not affect other provisions of this Mortguge or the Note which can be given effect without the couflicting
provision, 8ad to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "oxpenses’ and "sttorneys' fees” include all sums to the extent not prokibited by applicable law or limited hereln,

14, Borrower's Trpy. Borrower shall be Furnished a conformed copy of the Note aad of this Mortgage st the time of
execution or after recrcdation hereof,

15, Rehabliitation Loan Agreement. Borrower shall fultill all of Borrower's obligatioas under any home rehabilitalion,
improvemicnt, repatr, of ochcr joan ugreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrowes to execute 2:id Zoliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower nia) huve agaiust parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or & Ceueiicial Interest [n Borrower. If all or any part of the Property or apy interest in
it is soid or tragsferred (or if @ bezeficial ‘uterest in Borrower is sold or tragsferred and Borrower is nat & gaturel
person) without Leader's prior written consect. L=nder may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option sh»'s not be exercised by Lender if exercise is prohibited by federal jaw as
of the dare of this Mortgage.

If Lender exercises this option, Lender shall give Boirower notice of acceleration. The notice shall provide 2 perjod of
not less than 30 days from the date the nolice is delivered r muiled within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums orior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further potice or dejnand on Parsawer,

NON-UNIFORM COVENANTS. Borrower and Lepder further covenr.pt-and agree us tollows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Tomrower's breach of any covenant or
sgreement of Borrower in this Mortgage, Including the covenants to pay when du: %y sums secured by this Mortgage,
Lender prior to acceleratlon shall give notice to Barrower us provided in paragraph 12 bureof specifying: (1) the breach;
(2) the actlon required to cure such breach; (3) a date, oot less than 10 days from tlie date the notlce is mudled to
Borrower, by which such breach must be cured; and (4) that faiure to cure such bresch oiiir before the dute specified
in the motice wmay result [n scceleration of the sums secured by this Mortgage, foreclosure by wdkc’al proceedings, and
sale of the Property. The notice shall further inform Botrower of the right to relnstate after acicieratizn and the right
to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Barrewe: to gcceleration
and foreclosure, If the beeach is not cured on or before the dote speclfled in the notice, Lender, at Lencier's aption, may
declare all of the sums secured by this Mortgage to be lmmedistely due and puynble without further dearund and may
foreclose this Mortguge by judiclal proceeding. Lender shall be entiled to collect in such proceeding all expenses of
foreclomure, locluding, but not limited to, reasonable attorneys’ fees end costs of documentary evidence, abstracts and title

reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's brauch, Borrower shall have the right to have any proceedings begun by Lender to enforeo thic Mortguge
discontinued at any time prior to eatry of judgement enforcing this Mortgage if: (a) Borrower pays Lender ail sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
gny other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays sll reasonable expenses
ivcurred by Lender in enforcing the covenants and agreements of Borrower contaiged in this Mortgage, and in enforoing
Lender's remedits an provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Londer's intorest
in the Property and Borrower's obligation to pay the sumy secured by this Mortgage shall continue upimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations gocured heseby shall remain in full force and

effect 48 if no sceeferation bad occurred,
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19. Assignment of Rents; Appointment of Receiver, As udditional security hersunder, Borrower horeby assigns to
Leader the rents of the Property, provided that Botrowsr shall, prior to acceleration under paragraph 17 hereof or
abandonmen! of the Property, finve the right to collect and retain such rents a9 they become due and payabie.

Upon scceleration under paragraph 17 heceof or abundeament of the Praperty, Lender shall be entitled to bave a
receiver appointed by a court to enter upon, take possession of and mapage the Property and to collect the rents of the
Property including those past due. All ronte colieated by the recelver shall be applied first to payment of the costy of
maoagement of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums op recsiver's
bonds und reasonable attorneys’ faus, and then to tie sums secured by this Mortgage. The receiver ahall Le lisble 1o
account only for those rents actually received.

20, Relesse. Upon payment of all suma secured by thiy Mortguge, Lender shall release this Morigape witkout charpe
to Borrower. Borrower shall pay ol costs of recordation, if any.

21, Walver of Homwutead, Borrowor heroby waives all right of homestead exemplion in the Property.

REQUEST FOR NOTICE OF DEFAULT
o AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requess the halder of any mortpage, deed of trust or other enoumbrance with a lien walch has
priority over this Mortgage to give Noties ' Leader, at Lender's address set forth on page one of this Morigage, of any
default under the supetior encumbrance aad rfany sale of other foreclosurs action,

IN WITNESS WHEREOF, Borrower has ececited and acknowledges recsipt of pages } through 5 of thys Mortgage.

Borowe

Hotlemir

e

Kg ~Botrowe

STATE OF ILLINOIS WM Coutity #:

1, VXToxX )”\ - Bawme , 8 Netary Public in and for said county and state, horer:: certify that
WILLIAM 5. MUTH

persosally known to me to be the same person(s) whose name(s) subscribed to the foregoipg icstrument,
appeared before me this day in person, and acknowledged that signed and delivered the said instrument as
freo voluntary act, for the uses and purposes therein set forth. / ; /
ULl 7§
/ )/ day of SeNre /

Given upder oy bund sod official seal, this

My Commission expires: ’14 ,@J Z/ i g éL TR

“OFFIGIAL SEAL
VICTOR M. BRITO
NOTARY PUBLIC, STATE OF ILLINOIS Page 5 of §
MY COMMISSINN ZXPIRES 8172002
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