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DELAWARE SAVINGS BANK, FSB
8201 CORPORATE DRIVE SUITE 420
LANDOVER, MARYLAND 20785

Loan Number : 98002534

{SPACE ABOVE THIS LINE FOR RECORDING DATA|

MORTGAGE

THIS MORTGACE (* Security Instrument”) is given on  September 18, 1998
The mortgagor is ROLAND F, SCHMIDT

{"Borrower), This Security Instrutment is given to

DELAWARE SAVINGS BANK, FSB '
which is organized and existiog under thelaws of MARYLAND , knd whose address i
921 NORTH ORANGE STREET, WIIMINGTON, DELAWARE 19801

\ %Lsnder"ﬁhﬂormwer owes Lender the principal sum of
TWO HUNDRED SEVENTY-TWO THOUSAWD DOLLARS AND 007

100

Dollars (U.5.$ 272,000.,00 ). This debt is eviacazed by Borrower's nute dated the same date as
this Security Instrument ("Note®), which provides for monthly “piyments, with the full debt, it not paid
carlier, due and payuble on October 01, 2028 . This Security Instrument secures
to Lender: (u) the repuyment of the debt evideaced by the Note, witl interest, and ull renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with micriet, advanced under paragraph 7
1o prolect the security of this Security [nstrument; and (c) the performance’ #f Rurrower's covenants and
agreements under thix Security [nstrument and the Note, For this purpose, Borrarvsr dues hereby mortgnpe,
grant and convey to Lender the following descrihed properly located in
COOK

ﬁggEggHEDULE "A" LEGAL DESCRIPTION ATTACHED HERETQO AND MaDE A PA

Caunty, Ulinois:

which hus the address of 1840 W. ADDISON AVENUE CHICAGO
[Streat] iCuy|

Hiinnis 60613 ("Property Address*),
|Zip Code]
ILLINOLS-Single Family -Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter vrected on the property, un
fixtures now or hereafter a part of the property. All replacements snd additions shull also be covered hy this Security lnstrusent.

All of the foregoing in reterred to in (his Security Instrument a8 the "Property.”

BORROWER COVENANTS that horrower s lawfully seised of the estate hereby conveyed and has the right to geunt and
eonvey the Properly und that the Property is unenewnhered, except tor eacumbrances of revord, Borower warrats wnd will
defend generally the litle 1o the Property against all clsims and demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unitorm vovenaats with limited
variations by jurisdiction to constitute & uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree sy follows:

1. Payment of Principal und Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the principal
of and interest un the deht evidenced by the Note and any prepuyment and Jute chirges due under the Nole,

2. Funds for Tuxes and Insurance. Subject to applicable law ur to « written waiver hy Lender, Borruwer shnll pay to
Lender on the day monthly payments sre due under the Note, unti] the Note is paid in full, n sum ("Funds®) tor: (n) yeuely tuxes
and wesexsiments winch may stiain prionity aver this Security Instrument ax  lien on the Property: (h) yearly leaschold payments
or ground rents on the-Praperty, il uny; (¢) yearly hazard or proparty insuraney prewmiums; () yearly tood fnsusunce preminms, if
any, (¢) yenrly mortgue insurance premiums, it nny, and {f) any sumy payahle by Borrower to Leades, in aveordince with the
proviviony of paragraph 8710 licw of the payment of mortgage insurance premivms. These ilems ure called "Eserow Jtemy.”
Lender may, wt wny time, coient wad hold Funds inoan amount ot 1o exceed the magimum amownt a fender for a federally
related mortpage loan may regeice.for Borcower's escrow account under the federal Real Estwte Settlemem Procedures Act of
1974 ns amended from time to time, 12 US.C. § 260! et yeq. ("RESPA"), unless another fuw thut apphes Lo the Fundx xels w
lesser wmount, If so, Lender may, ac any time, collect #nd hold Funds in an amount vol to exceed the fesser siyount. Lender muy
extitnate the umount of Funds due onr 1ae eas of current daty and reasonable estimates of wpenditures of future Escrow [tems
or utherwise in accordunce with applicahle daw.

The Funds shall be held in un institution wwhose deposits are insnred hy 4 federal apency, instrumentality, or entity (including
Lender, it Lendet is such an institution) or in an’” Frderal Home Loan Bank. Lender shall wpply the Bunds th pay the escrow
items. Lender may not charge Borrower for helding and pplying the Funds, annually snalyzing the escrow ucconnt, or verilying
the Escrow [tems, unless Lender puys Borrower interest.un-the Funds and applicable faw permits Lender to ke siuch o charpe.
Howuver, Lender may require Borrower to puy u one-time claipe for no independent real vatute tax reporling service uxed by
Lender in connection with thiv loan, ualess applicable law peovides otherwise, Unless an agreement is made or upplicuble law
requires interest to be paid, Leader shull not be required to pay Begrower any interest or earnings on the Funds, Borrower and
Lender muy agree in writing, however, that interest shall be paid onlths Funds. Leader shull pive to Borrower, without churge, sn
wnnual sceounting of the Funds showing credits nnd dehits to the Funds vad the purpose for which cach debit 1o the Fumls was
mude. The Funds are pledged us additional security for ull sums secured by this Security Iistruenent,

If the Funds held hy Lender exceed the atnounts permitted to he held by appbuahle law, Lender shall uccount to Barrower for
the excexs Funda in accordunce with the requirements of applicable law. [f the amoupt of the Funds hefd hy Lender at wny time
it not sithcient 1o puy the Esvrow ltems when due, Lender may so novify Burrowed aowriting, und, m suvle case Burrower shull
pay to Lender the umount necessary to make up the deficiency. Borrower shall make-ur™the deficieacy 1o no more than twelve
monthly psyments, at Lender's sole discretion,

Upon puyment in Tull of all sums secured by this Security Insteument, Lender shull prampiy refund 1o Borrower uny Funds
held hy Lender. It, under parsgraph 21, Lender shull ueyuire or seil the Property, Lender, prive 1nthe aequisition or sule of the
Property, shull upply sany Funds held by Lender at the time of aequisitian or sale as 4 credit agiinst/the suims secared by this
Security Instrument,

3. Applicution of Payments. Unless applicable law provides otherwise, all payments receved hy Lénserunider purngraphs |
und 2 shall he wpplied: frst, to wny prepsyinent charges due under the Nute; second, to winownts payahicviaer puoigraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the nute.

4. Churyes; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions attribdable to the Property
which muy uttuin priority over this Security [nstrument, und leasehold payments or ground rents, if any.  Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time diregtly to the
person owed puyment. Barcower shull promptly furnish to Lender all notices of wmounts 1 he piud under this puragraph, 1
Borrower mukes these payments directly, Borrowee shall projaptly fuenish to Lender receipts evidencing the psymenty,

Burrower shsll prompuly discharge way lien which has prionity over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the oblipution secured by the lien in u maaaer acceptable to Lender; {h) contests in good fuith the lien
hy, or defends agwinst enfurcement of the lien in, lega! proceedings which in the Lender’s opinion apuratc to prevest the
enforcemnent of the Jiens ae (¢) secures from the halder of the lien an sgreement satisfuctory to Lender subordinatiug the lien tn
thin Security Instrument. It Lender determines thut nny part of the Property is subpeet to o ficn which may witiin priority over
this Security Jnstruinent, Lender muy give Borruwer o notice identifying the len. Burrower shall satisty the lieo or tuke one or
more of the actiuns set furth abuve within 10 days of the giving af notice.

5. Huzard or Property Invurance, Borrower shall keep the impruvements now exishing o herenlter vrected on the Praperty
insured agninst loss by fire, huzarde included within the term "extended coverage” nnd any other hazirds, including Noods or
flunding, tor which Lender requires insurance. This insurance shall he maintained in the wmounts and for the periods that Lender

Form 3014 98 (page 2 of 0 pages)
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tequires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall anl
be unreasonably withheld. 1f Botrower fails to maintain coverage described above, Lender may, at Lender's optiun, oblain coversge
to protect Lender's rights in the Properly in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include a standurd morlguge clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipty of puid
s premiuma and rencwal notices, In Lhe event of loss, Borrower shall give prompt nolice to the insurunce carrier and Lender, Lander

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be applicd to restoratiun or repair of the
Propetly damaged, if the restoralion or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's sccutily would be lessened, the insutance procecds shall be applied lo the sumy
secured by this Security Instrument, whethet of not then due, with any excess paid to Borrower. IT Borrower abanduns the Property,
or does not answ.t vithin 30 duys o notice from Lender that the insurance carrier has offered 1o seltle a cluim, then Lender may
collect the insursnce proceeds. Lender may use the proceeds lo repair or restore the Property or {o pay sums secuted by thiy
Security Instrument, witet).er o7 not then due. The 30-day period will begin when the notice iy given.

Unless Lender and Tsar ower otherwise agree in writing, any application of proceeds to principal shell not extend or postpone
the due date of the monthly ooy ments referred to in paragraphs | and 2 ot change the amount of the paymenis. If under parsgraph
21 the Property iy acyuired by Lzader, Borrower's right 1o any insurance policies and proceeds resulting from damuge to the
Property prior to the nequisition shu)l pass o Lender to the extent of the sums sceured by this Seeutity Instrument immudiately
prior to the avquisition.

6. Occupancy, Preservation, Maintezinzc and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shalt occupy, establish, and use the Property ar ourrower's principal tesidence within sixty duys after the cxceution of this Sccurity
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one yeur after the date of
occupancy, unless Lender otherwise agrees in wiling. which consent shall not be unressonably withheld, or unless extenuating
circumatances exist which are beyond Borrower's coitrr,. orrower shall not destroy, damage or impait the Property, aliow the
Property to detcriorate, or commil waste on the Propiry, Botrower shall be in default if uny forfeiture uction or procoeding,
whether civil or criminal, is begun that in Lender's good {ach pidgment could result in forfeiture of the Propeny or othurwise
materinlly impair the lien created by this Security Instrument o Jcnder's securily imterest. Borrower may eure such o default and
reinstate, as provided in paragraph 18, by cousing the aclion or prarieding to be dismissed with u ruling thut, in Lendurs good faith
determination, precludes forfeiture of the Borrower's interest in the Biorzely or other matcria! impairment of the fien created by
this Security Insttument or Lender's securily intercst. Borrower shall alss %< in default if Borrower, during the loan applicalicn
process, gave materially {zlsc or insccurale informalivn or statements to Lender (or Tuiled to provide Lender with sny moterial
infarmation) in conneclivn with the loan evidenced by the Note, including, but not-dimited to, representutions coneerning Hurrower's
occupancy of the Property as & principal residence. [[ this Security Instrument iy ca [zasehold, Botrower shall comply with ulf the
provisions of the lcase. 1f Barrower scquires {ee tille to the Property, lhe leasehold snd (e fee title shall not merge unlesy Lender
agrees to the murger in writing.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perfnrm the coviranta and agrecimenty contuined in this
Security [nstrumnent, or there is a legal proceeding that may significantly aflect Lender’s rights in Low Propesty (such ay o proceoding
in banktuptcy, probate, for condemnation or forfeiture or to enforee lows or regulations), then Lendepmay do and pay fur whatever
i8 necessary to protect the vulue of the Property and Lender's rights in the Property. Lender's actions.muy‘aelude paying any sumy
secured by a lien which has priorily over this Security Instrument, appearing in court, paying reasunabile Gitzinsys' fees and entering
on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender does not“havel Lo do s,

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd oy this Security
Instrument. Unless Bortower and Lendee agree to other terms of payment, these umotnts shall beur interest from the date of
dishursement a1 the Note rate und shall he payable, with interest, upon notice from Lender Lo Borruwer requesting payment.

8. Mortgage lasurance. I Lender required mortgage insutance as a condition of muking the {van sceured by this Security
Instzument, Borrower shall pay the premiums required to maintsin the murigage insurance in effect, H, for uny reawon, the
mottgage insurance coverage required by Lender lapses o ceases to be in cllect, Borrawer shall pay the premiuins resuired 1
ablain coverage substanlially equivalent to the mortguge insurance previously in effect, al a cost substantially eyuivalent to the cost
to Barrower of the morigage insursnce previously in effect, rom an slternate mortgage insurer approved by Lender, I substantinlly
equivalenl mortguge insurunue coverage is not available, Borrower shall puy to Lender euch month a sum eqgual W onedwelith of
the yearly murtyuge insursnce premium being paid by Borrower when the insurance coverage lapsed or ceased o e oo effesl,
Lender will accept, use and retain these payments as 8 Inss reserve in liew uf mostgage insurance. Loss rescrve payiments ey ny
longer be reyuired, at the oplion of Lende, if morigage inrurance coverage {in the wmannt and for the penod (that Lender
requires] provided by an insurce approved hy Lender again becomes available and is oblained. Borrower shall pay the peominins
required 1o mainisin mortgage insurance in offuct, or to provide a loss reserve, until the requirciment Tor nongage insurance cnds in
accurdance with any wntlen agreement butween Borrower and Lender or applicable law,

9. Inspection. Lender or ity ugenl may make reasongdle cntries upon und ingpections of the Piopeny. Lender shall give
Borrowct notice gl the lime of of priur & un inspevtion specifying reasonable cnuse for the inspection,

10. Condemontion. The proceeds of uny awurd of claim for damages, direet or vumseguential, w connechun with any
Single Famuly - Fannic Mou/Freddic Mac UNIFORM INSTRUMENT -« Uniforn Coverants 9190 (pige 1ol & pages)
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condemnation or olher tuking of any part of the Preperty, or for conveyaace in feu of condemnition, an: herehy assigned amd shall
be paitl w0 Lunder,

In the event of a 10t taking of the Property, the proceeds shall be upplied to the sumy seeured by this Sveurity Instrument,
whether or not then due, with any exvess paid tw Burrower. In the event of a partial tuking of the Property in whivh the fire ket
value of the Property immediutely before the tuking is equal to or greater thun the amount of the sums sevured by this Secority
Instrument immediately before the tuking, unfess Burrower and Lender otherwise agrec in writing, the sams sucited by this Sceurity
Tnstrument shall e reduced by the amount uf the proceeds multiplied by the following fraction: o) the tatal amount ub the sams
recured immuedistely befure the wking, divided by (b) the fair market value ol the Property immediniely helure the uking. Any
batance shall be paid to Borcowee, In the event ol 4 partia] taking of the Propetty in which the fuir arirket vidue of the Properly
immediulely before the tuking ix less thun the smount of the sums secured immediately before the taking, unless Burrower and
Lender otherwise aprae in writing or unless applicable law otherwise provides, the proceeds stall be applicd to the sums seeonsd by
this Secunly Invrumuen whether or not the sums are then due,

If the Property i ohendunud by Barrower, wr i, after notice by Lender o Borrower thut the condemnor adfers (o ke an
award or setlle a cleim (o7 Pdamages, Burrower fails to respond to Lender within 30 duys alter the dale the noticy is given, Lender
is authurized (o vollect urd =sriy the procecds, ut its option, eithar to rextwration or sepair of the Property ur (o the sums seeaeed
by this Security [nstruericnt, whetherar aot then due.

Unless Lender und Borrower siherwise agtee in writing, any application of proceeds o prinvipal shall not extend or posipone
the due dute of the monthly paymentoteferred to in paragraphs 1 and 2 or change the umount of such payitceiis.

11. Borrower Not Released; Furbeirarce by Teader Not a Waiver, Extension of the dimye Jur payment or mwdificution ol
amortization ol the sums secured by this Sesurity Instrument granted by Lender 1o any suceessar in interest of Burrower shall nul
opetsit to relesse the lability of the original Boriower or Botrower's sucvewory in interesl. Lemder shall aot be reguired W
commence provewdings igainst any successot in tmeies! ot refuse to extend tine fur payment ur otherwise wdidy ansetiation of
the sumy secured by thin Security Instrument by reesan or any demand muede by the originad Barruwer ar Borrower's sivvessury in
interest, Any forbeuranee by Lender in excreiving any rigatae remedy shall nnt be a waiver of or preclude the exeieise of any right

or remedy.

12. Successors and Assigns Bound; Jolnt and Seversl Labiliy; Co-signers. The cuvenants and ugrecrents of this Sceurity
Insteument shull hind and benelit the successory and assigns of Lencer and Borrower, subject (o the provisions of paragraph 17.
Borrower's covenunts and agreements shall be joint and several. Any Borrower wha co-stgny this Seeurity Tnstrament hut does nol
exceute the Note: (a) iv co-signing thiv Securily [nstrurnenl only o moripaes, grunt and convey that Borcower's iterest in the
Prupecty under the terms of Uuy Sccurity Instrument; (b) is not personul’y ablignled o pay the sums seeured by s Secarily
Instrument; and (c¢) agrees that Lender and any other Borrower may agree to Catend, mudify, tahear ar inake sy accatitodations
with regard tw the terms of this Security [nstrument or the Nole without that Borroaet's consent,

13. Loan Charges. I the loan secured by this Sccurity lnsteument iy subjeut to 50y which sets taxiemum haan ehurges, and thit
faw is finally interpreted sa that the interest or other losn charges collected o 1o be Coliveted in connection with the hoan exveed
the permitied limits, then: (u) sny such loun charge shall be reduced by the amaunt necessaryao reduve the elinrge to the permitted
limit; and (b) any sums already cullected from Borrower which exceeded permilted limits will e exlunded o Bormower. Londer puy
chaose to make thix refund by reducing the principal owed under the Note or by making a direvi aypaent W Burrawer. 1 a refund
reduces prinvipal, the reduction will be treated as « parial prepsyment without any prepayment charge unfer the Note.

14. Netices. Any nutice tn Rorrower provided for in this Security Instrument shall he given by debtveany it or by miailing it hy
first clase mail unless applicable law requires use of another method. The notive shall he direcled to the Brozerty Address or any
other address Borrswer designates by notice 1o Lender. Any notice to Lender shall be given by first class ik e bandes's address
slated herein or upy other addtess Lender designntes by aotice (o Borrower, Any nolive proviled Tor in this Secaily Instogoent
shall be deemed (o hive been given to Burrower o Lender when given a9 provided in this paragraph.

IS. Governing law: Severability, Thix Svcurity Instrument shail be governed by federal law and the law of the jurisdiction in
which the Propesty is located. In the evenl that uny provision or cluuse of Ihis Securily Insttumnent or the Nute contlicts with
applicable law, such conflict shall not affuct uther peovisions of this Security {nstrument or the Nole which van be given effedt
withuut the conllicling provimon. To this end the provisions of this Security Instrument and the Nole are declared o be severable.

16, Boerower's Copy. Borrawer shull he given one vonformed copy of the Nute and of this Sceunity Tastrument,

17, Transler of the Property or a Beneficial Interest in Borrower. ([ all or uny part of the Property ut uny imterest in it iv sold
ar transferresd (or if o beaefivial interest in Burrower is sold or transferred und Borrower is nof i naturd persond withest Lender's
prior written cunsent, Lendee may, at its option, required immediate payment in full of al! sums secored by this Secunity Instrument.
However, this aption shall not be exorvised by Lender if exercise b prohibited by federa) Taw as of the date of this Seeunly
instrument.

I Lender excreises this option, Lender shull give Barrower notice of acceleration. The notive shall provide s« pericd ol aot less
than 30 days from he date the nolice is delivered or mailed within which Barrawer must pay all s sweeured Dy this Seeurity
Instrument, If Borrower [ails to pay these sums prior to the expiration of this period, Lendut may invoke uny remnudiey permitied by
this Security Instrument without further nolive or demund on Bortower,

- I8. Borrower's Right to Reinstate, If Borrower muets certain conditions, Burtower shall have the sight (o have erdorenient of
this Security lnstrument discontinued al any lime prior to the eatlier of:(a) § days (or such ather period as applivable Liw niny

Single Fumily - Fsnnle Mae/Freddie Mac UNIFORM INSTRUMENT = Unifurin Covenanis 9% (page 4 of & pages)
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specify for reinvtatement) befure sale of the Property pursuant to any pawer of sale ¢

entry of u judgment enforcing this Security Instrument. Those conditions are that Bortower: (u) pays Lender atl sums which then
would he due under this Security Instrumment and the Note as if no acceleration had oecurred; (b) cures any defunlt of any other
covenunts or agreements; (c) pays all expenses incurred in enforcing this Security Instruiment, including, but not Jimited to,
reasonable attorneys’ feex; und (d) takes such action as Lender may rcasonably require to asvure that the lien of this Security
loateument, Lender's rights in the Property and Borrowsr's obligution to pay the sums secured hy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shull remain
fully effective a3 if no acceleration had occurred. However, this right to reinstate shall not upply in thy case of seceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note {logether with this Sevurily Insroment)
may be sold one or more times without prior natice to Borrower. A sale muy resuit in 8 chunge in the entity (known ax the "Losn
Servicer") that collects monthly payments due under the Note and this Security lnstrument. There also muy be one or tore
changes of the Loan Servicer unreiated to a sale of the Note. If there is 4 chunge of the Lodn Servicer, Borrower will be piven
written notice of the change in accordance with paragraph 14 above and applicable fuw. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain uny other
information requires hy applicable law.

20, Hazurdous Suhstances, Borrower shall not cause or permil the presence, use, disposal, storage, or relense of any
Hazardous Substances raoor in the Property. Borrower shall not do, nor aitow snyone else to du, anything affecting the Property
that is in viclation of a»; Tnvironmental Law. The preceding two sentences shall not apply tv the preseave, use, or storage on
the Property of smull quartivze of Harardous Substances that are generally recognized o be uppropriste to normal residential
uses and to mmintenance of lux Property.

Borrower shall prumptly giv. Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmentkl ar regulatary agency ¢ private purty involving the Property and eny Hazardour Substancy or Enviconments) Law of
whick Borrower has actual knowledge. Ii' Besrower learos, o is notified by any governmental or regulatory authofity, that any
removsl or other remediation of any Haz:rdour Substance affecting the Property is necessury, Borrower shall promplly take sl
necessary remedizl actions in accordance with dnviconmental Law,

As used in this pacagraph 20, "Hazardous Subiances® sre those substances defined as toxic ur hazardous suhstunces by
Eavironmental Law and the following substances: govoline, kerosene, other flammable or luxic pelrolenm products, toxic
pesticides and berbicides, volalile soivents, matenials cou'ziniog asbestos or formaldehyde, und radionstive materily. Ax used in
thin paragraph 20, *Bavironmental Law" means federal laws »uG laws of the jurisdiction where the Property is located that relute

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuithzt.covennnt and agree us follows:

21, Acceleration; Remedies. Lender shall pive notice to Borvaver priur to accelecutiva fallowing Borrawer's hrewch of uny
covenant or agreement in this Security Instrument (but not prior (o iw<elerntion under purmpaph 17 unless applicuble Liw
peovides otherwise), The notice shall specify: () the default; (b) the action required 1o cure the defuult; (¢} u dute, not less than
30 days from the date the notice Is given to Borrower, hy which the defuuic must be cured; nad {d) that fullure to cure the defuult
on or hefore the date specified In the notice muy result in acceleration of the sumx secured by this Securlty Instrument,
foreclosure by judicial proceeding and sule of the Property, The notice shall further Sorm Borruwer of the right to reinstute ulter
acceleration and the right to assert in the foreclosure proceeding the non-existence of-a Scfuult or any other defenve of Borrawer
to acteleration and foreclosure. If the default is not cured on or before the date specified Ui the notice, Lender at its aption may
require immediate puyment in full of all sums secured by this Security Instrument without furiair demund und may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expensesincy=ed In pursuing the remedies
peovided in this parsgruph 21, Including, duy not limited (o, attomeys' fees and costs of title evideice,

22. Refense. Upon payment of ail sums secured by this Security Instrument, Lender shall relesse chis Security lnstrument
without charge to Borrower. Borrower shull pay any recordation costs.

23, Waive of Homesteud. Borrower wrives all right uf homestead exemption in the Propeny.

Farm 014 0M0 {pugu § of 6 prges)
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24. Riders to this Security Instrument. It one or more riders are executed hy Buorrower and recorded topether with this
Securily Instrument, the covenants and sgreements of each such rider shall be incorporated into wud shall amend and supplement
the covenants and agreements of this Security [nstrument ag if the rider(s) wees a part of this Security Instrunent.

ICheck kpplicable hox(ex))
D Adjustahle Rale Rider D Condominium Rider m 1-d Family Rider
DGradualed Payment Rider D Planred Unit Development Ritler ] Biweekly Piayment Ridler
(J Buttonn Rider D Rate Improvement Rider (] Second Home Rider

om"(,) |specity] OCCUPANCY RIDER/PROPERTY DESCRIPTION

BY SIGNING BELOW, Borrawer uccepts and agrees to the terms and covennnts coatuinied i this Security Instrument und in
any rider(s) executed ay Sarrower und recorded with it.

Witnesses:

/%%’" - /é J/;ML ‘7/7 j@( (Seal)

ROLAND F. SCHMIDT -Borrower

7
4 M(’ (/ﬁ‘ (Sesl)
-Buttower

STATE OF ILLINOIS, ' County ss:
, N\l }'\ - Q& ENTO , # Notury Public in and fur said county and siate,

do hereby certify that ROLAND F. SCHMIDT
, personally known to me to be the sume persenis; whose pame(s)

subscribed to the forepoing instrument, appeared hefore me this day in person, and acknowledecd that Kigned

und delivared the waid instrumunt as free and voluntary act, tor th uses awntd purposes therein xel

forth.
%(‘)770 A C-o| S /??J/

Qiven under my hand and otficial veal, this day of

My Commission expirex: /4 ,é ,/ / /'/ /g/f-'(

OFFICIAL SEAL __
VICTOR M. BRITO e
NOTARY PUBLIC, STATE OF {LLINCIS
MY COMMISSION EXPIRES 6.17-2002 3

This insteument was prepured hy

MARY €, HOWARD
{(Name)

(Address)

Form 3004 9490 (pape O of 6 pages)
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U NOEEJ QJ(ALN @@oRs\éN OF BLOCKS 1,

i THE WEST 5 FEET OF LOT 21 AND LO
2, 3 AND 4, IN JOHN TURNER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST
7 STREET) IN SECTION 19, TOWNSHIP 40 NORTH,

L 1/4 (EXCEPT THE PART WEST OF WOLCOT
% RANGE 14, EAST OF THE THIRD pPRINCIPAL MERIDIAN, IN CODK COUNTY, TLLINGIS.

NOTE FOR INFORMATION
COMMONLY KNOWN pS: 1840
PIN: 14-19-228-014.

W. ADDISON STREET, CHICAGQ, ILLINOIS 60613,

noe L gT0EL 886

———
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1-4 FAMILY RIDER

Assignment of Rents

———

Loan Number: 98002534 ) )
THIS 1-4 FAMILY RIDER is made this  18th dayof September, 1998 .

and is incorpurated into and shall be deemed to amend and supplement the Mortguge, Deed of Tiust or
Sccurily Deed (the "Security Instrument”) of the same date given by the undersigned (the “Bomower™) lo

secure Borrower's Notete  DELAWARE SAVINGS BANK, FSB

{the "Lender")
of the s»me dute and covering the Property described in the Securily Insirument and located at:

1840 W, ADDISON AVENUE, CHICAGO, IL 60613

[Property Addzess)

1-4 FAMILY-UGVENANTS. In addition to the covenunts and agreements made in the Security
Instrument, Borroweranv Lender further covenant and agree as follows:

A. ADDIT{ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secuiit; “Instrument, the following items are added ta the Property description, and
shall also constitute the Property rovered by the Security Instrument. building materiuls, appliances and
goodds of cvery nature whatsocvey now or hereafter located in, on, or used, or intended 10 be used in
conncction with the Property, including, ko'-not limited to, those for the purposes of supplying or distributing
heating, cooling, eleciricity, gas, water, air 2xd-iight, fire prevention and extinguishing uppurolus, security snd
nceess control apparatus, plumbing, bath tubs, ‘water heaters, watcr closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shudes,
curtatns and curtain rods, attached mirvors, cabinets, 2areling snd attached floor coverings now or hereufler
attuched to the Property, all of which, including replacemznts pnd additions theretn, shall be deemud to he anct
remain a part of the Property covered by the Security Insiruzacat, All of the foregoing together with the
Property descrihed in the Securily Instrument (or the leasehold extate if (he Sccurity Instrument is on a
leaschold) are referred to in this |4 Family Rider and the Securty Inst-unicnt as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sholl not seck, agree Lo or muke
change in the use of the Propenty or ils zoning classification, unless Ledde: has agrecd in writing (o the
change. Borruwer shall comply with all laws, ordinances, regulations and requirvinents of any governnientul
bexly applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shiall not allaw any licn
inferior to the Sccurity Tnstrument to be perfected against the Property without Leder’s prior writlen
permission,

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in arkiition (o the
other hazards for which insurance is required by Uniform Covenunt 5.

K. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agiee in writing, the firsl
sealence in Uniform Covenant 6 concerning Borrower's occupuncy of the Property is deleted. All remuining
covenants and apreements sel forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases uf
the Property and oll sccutity deposits made in connection with feuses of the Property. Upun the ansiganen,
Lender shall have the right (o modify, extend or terminate the existing leases and 1o execute new feases, i
Lender’s sole discretion. As used in this paragraph G, the word “lcase” shall mean "sublease” if the Security
{nstrument is on i {case hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mue/Freddie Mac Uniform Instrument Farm 1170 9490

;m LI ATLAND @
ITEM 1IRULY {9617) CRPORAT IuN (Page i of 2 poges) To Ondnt Call 1-890-5.30 VAL [Han Gl M1 HH
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahawlutely snd unconditionally assigns and transfers 1o Lender all the veuts and revenues {"Rents”)
ol the Property, regardless of to whont the Rents of the Property are payable. Borrower anthorizes Fender o
Lender's agents (o collect the Rents, and ugrees that each tenant of the Propeay shall pay the Rents to Lewder
or Lender's agents. However, Borrower shall receive the Reats uattl; (i) Lender has piven Borrower nutice of
defaull purswant to purageaph 21 of the Security Instrument and; (ii) Lender hus given gotice 1o e teni(s)
that the Rents wre 1o be pait to Lender or Lender's agent. This assignment of Rents constitutes an absolule
assignment and nol ap assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrawer shall be held by Borrower
as innstes fin the henelit of Lender only, to be spplied 1o the sums sceurcd by the Seeunty Justrument;
(i) Leades shall be eatitled (o collect and receive all of the Rents of the Pruperty; (i) Borrower agrees that
cach tenaat #7the Property shall pay all Rents due and unpaid to Lender ov Lendur's agems upon Lender’s
writien demasd to the lenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender ur
Lender's aecats-did! be applicd first o the costs of taking control of und managing the Propeny aml
collecting the Rents, fachading, but not limited to, attorney’s fees, receiver’s fees, premiums on reeeiver’s
bonds, repair and maialeagnce costs, insurance premiums, taxes, assessments and othee charges on the
Property, and then to (e sums sceured by the Security Instrument; (v) Lemder, Lender's agents or any
fucicially sppointed recerver thedd S liable ta account for only those Rents actually received; and (vi) Lender
shall he entitied to have a receiver apointed (o take possession of and manage the Prapeny wnd colkedt the
Reats and puofits derived from the Property without any showiag as to the inadeguacy of the Properly
us seeurity.

[l the Renls of the Property are not sulfivieat to cover the costs of tuking control of and manuping the
Praperty and of coliecting the Rents any 1unds expended by Lender for such purposes shidl hecome
indebtedness uf Borrower 1o Lender seeured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower representy and wartants that Borrower 0128 vot exceuted uny prior assignment of the Rents and
hus ned and will not perform any act that would prevent Leader lrom exerciving ils vights windes this
paragraph.

Lender, or Leader’s agent or a judicially appointed receiver <hall not be required (o enter upon, wnd take
control of or maintain the Property before or after giving notice.o/ default to Borrawer. However, Lemier, or
Lendur's agents m 4 judicially appointed receiver, may do so st (ny tine when u defuult vecws, Any
applivation of Renls shall not cure or waive any default or invatidate oy ether right or remedy of Londer,
This assignient of Rents of the Propenty shall terminate when all the sums secdred by the Security tstrument
are prid in Tall.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under anynote or agreement in
which Lender has an interest shull be & breach under the Security [nstrument und Londerzsay invoke uny of
the remedies permitied by the Sceurity [nstrument,

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and coveranls containen m pages |
and 2l this 14 Fauily Rider. '

7 - //7 o
Ll F Moty (Seal) _Z;/;‘;z/g{;/ﬂﬁ/i_m _ASeal)

ﬁﬁLﬁNﬁ?‘ SCHMIDT -Bomowet Bonowyy

(Seal) . B )
-Borrower [Homawer

(Scal) _{8eaby

-Borrower Rottowin

{¥ign Orrginad Onlv/

Farm Y170 990

(4 ATLAND B

ITEM 170012 (9512) {Poge 2 of 2 pages) To Orarr Cal 130053080000 Jbav 65 291 1131
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OCCUPANCY RIDER
Loan Nuxker : 98002534

THIS OCCUPANCY RIDER is made September 18, 1998 , and is incorporated inlo and
amends and supplomara the Mortgage, Deed of Trust ot Security Deed (the *Security Instrument’) of the same dule given by

the undenigned {the ‘Sar-cwer”) 10 secure Botrower's note to
DELAWARE SAVINGS RANYK, FSB

(the ‘Lender’j-ot the tame dale (the 'Note') and covering lhe property duesceibed in the Seeurity instrument

located at 1840 W. ADDISON AVENUE
CHICAGO, IL 60613

{PROPERTY ADDRESS)
OCCUPANCY AGREEMENTS

In addition 1o the covenants and agtcements made in the Seviivy Instrument, Borzower further covenunts and agrees as folluws:

1. Borrower acknowledges that the Lender does not desireic/imake a foan to Borrower secured by this property on the
terms consined in the Nolc unless the propesty i to besorsupied by Borrower us Burrower's primary residenve.
Lender makes non-primaty residence loans on different terms.

The Borrower desires Lender to make this loan to Borrower.

Borrower promises and assures Lendor that Borrower inlends to occupy ‘s properly as Burruwer's primary
residence and that Botrower will so occupy this property as ils sole primary resideiics within sixty (60) days aller the
date of the Security Instrument,

\f Borrower breaches this promise to occupy the property as Borrower's primary residency; thonLender may invoke
any of the following remedices, in addition to the remedies provided in the Sceurity Instrumeni,

A. Power of Sale;

B Decreasc the term of the loan and adjust the monthly payments under the Note avenrdingly,

C. Incteast the interest rate and adjust the monthly payments under the Note accordingly:
D. Require that the prinvipul balunce be reduced to B0% of the lesser of the orignal putchase price or the
uppraisal value,
CONFLICTING PROVISIONS

Borcower ugrees that if the provisions of this Rider conflict with the printed termy in the Seeurity Instrwmnent andfor the
Note, thun the provisions of this Ritler wilt control.

ES0005
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TERMINATION OF AGREEMENT

The provisions of this Rider shall terminute und end upun the sale and purchase of the Note seeured by tus property o
the Federal National Murtgsge Association or the Federal Home Loan Mortgage Corporation. 1T the Secirity Instrument is
assigned to another lender, this Rider may, at the option of the assignee, be terminated.

IN WITNESS WHEREOF, Botrower has executed this Occupancy Rider,

Ll AL Ch @Q ;,/%ANJ/

Butrower ROZAITD F. SCHMIDT Borrower

Borrower Borrower

STATEOF I HLANOL2
Wi P }ss

COUNTY OF

I; the undersigned Notury Public in und for the afuresaid $tate and County du hereby vertify that - ROLAND F.
SCHMIDT

Bnrrnwcr't pcr-umally app«.urcd bcIure me in said Counly and ackrowledged the within insteument o be therr got amib deed.

dayof 2 0 SNEp 7 tiel o L 58S

OFFICIAL SEAL 7 /
VICTOR M. BRITO 4 / p /{%
NOTARY PUBLIC. STATE OF LLINCIS _ﬂ/{v\{ (N P r

MY COMMISSION EXPIRES 8172002 ¢ Nulary Pulific

My commission expires:
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