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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giveli on September 23 1998 . The mortgagor i
Sung Kim, a widow

Loan No.: 5062211

("Borrower”), This Security Instrument is givento  New America Fisanacial, Inc.

which is organized and existing under the laws of the Slate »f Texas , and whose address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219 , .
{(*l.ende; - Borsower owes Lender the principal sum of

fifty nine thousand one hundred f£ifty and NO/100ths

Doliars (U8 § 59,150.00 ). This debt 1s evidenced by Borrower's note dated .52 same date as this Scourity Instrument
{"Note"), which provides for monthly payments, with the full debt, il net paid earlier, duc and payabic en Octcher 1

2028  This Security Instrument sccures to Lender: (2) the repayment of the debt evidenced bylie Note, with interest, and all
rencwals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advar.ced under paragraph 7 (o protect
the seeunity of this Secunty Instrument. and (c) the performance of Borrower's covenants and agreements under this Sceurily Instrument and
the Note. For tus purpose, Borrower does hereby mortgage, gram and convey to Lender the following deseribed miopenty located in

oo County, [linois:

UNIT 743 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN WEATHERSFIELD COMMONS QUADRO-HOMES CONDOMINIUM, AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NO, 21854990, AS AMENDED, IN THE SOUTHEAST

1/4 OF SECTICN 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #07-20-400-017-1291 pRQFESSlONAL NAT|0NAL
TITLE NETWOR
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Whioh[;utheuddtessof 24 Dennis Court .

{Streat]
» linois 019 ("Property Address®),
; e 48673092
" TOGETHER WITHall the improvements now or hereafier erected on the property, and all casements, appurtensnces, and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is refered (o in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right (o mortgage, grant
and cotivey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gmerally the tille to the Property against all claims and demands, subject to any encumbrances of record.

 [City]

; THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenents with limited variations
by jurisgiction to constitute & uniform socurity instrument covering real property.

_ UNIFORM CGYENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeat of P:incipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and u?lcresl on the debl cviZenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes s’ twsurance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due watur ihe Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which
may aitain priority over this Security List:ument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if
&ny, (0) yearly hazend of property insursixe premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
if any, and (f) any sums paysble by Borrower (2] niéer, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage
insurance premiums. These items are called "Escry+ tems." Lender may, at any time, collect and hold Funds in an emount not to exceed
the maximum amount a lender for a federally related 1nortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Prooedures Act of 1974 as amended from tme to time, 12 U.S.C. § 260) er seq. ("RESPA"), unless another lew that applics to
the Funds sets a lesser amount. If so, Lender may, at any tirie, wo%iect and hold Funds in an amount not 1o exceed the lesser amount. Lender

. may estimate the amoun! of Funds due on the basis of cur¢(it data and reasonable cstimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law.

“The Funds shall be held in an institution whose deposils are tisurd by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lendor shall apply the Funds to pay the Escrow ltems. Lender may nol
charge Borrower for holding and applying the Funds, annually analyzing u:2 #scrow account, or verifying the Escrow ltems, unless Lender
peys Bartower interest on the Funds and applicable law permits Lender to maks uch a charge. However, Lender may require Borrower to

pty 8 ano-time charge for an independent real estate tax reporting service used by Lizider in connection with this loan, unless applicable law

provides btherwise, Unless an agreement is made or applicable law requires interest to be pail, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, howevsr, %l interest shal! be paid on the Funds. Lender
‘shall give'io Borrower, without charge, an annual accounting of the Funds, showing credits an( <<bits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums sec>ired by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitied to be held by applicable law, _enver shall account to Borrower for the
expess Funds in sccordanoe with the requirements of applicable faw. If the amount of the Funds held &, Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrow(7 shi ] pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve montn!; r:yments, at Lender's sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bonvew<: any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Fundp held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and
2 shall be applied: first, to eny prepayment charges duc under the Note; second, to amounts payeble under paragraph 2; third, to interest due,
fourth, to principal due; and last, (o any late cherges due under the Note.

4. Charges; Liens. Borrower shall pay el taxes, assessments, charges, fines and impositions atributable o the Property which
may attain'priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly fumish to Lander all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,

Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borrower shall prompch arge any lien which has priority over unless Borrower: (a) agrees in wniting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate te prevent the enforcement of the lien; or () seeures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument ¥ Lender determines thal any
part of the Property is subject 10 a fien which may attain priority over this Sccurity Instrument, §ender may give Borrower a notice identifying
the lien Horrower shall satisty the lien or take one or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on the Praperty
insured against toss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or fioeding, for
which Lender requures insurance. This nsurance shafl be maintained in the amounts and for the periods that Lender requires. The insurance
cartier providing the insurance shafl be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f
Borrower fails to mainlain coverage described ahove, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender end shafl include 8 standard mortgage clause. Lender shall have
the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notiges. [ the event of loss, Borrower shall give prompt avtice to the insurance carrier and Lender. Lender may make proof of loss
il not made promplly by Sorrower.

Unless Lender siid Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoraton or repair is cconomically feasible and [ender's security is not lessened. [F the restoration or repair is nol
cconomically feasible or Lerder's security would be lessened, the insurance proceeds shall be applied te the sums scoured by this Sceurity
Instrument, whether or not then'duz, avith any excess paid to Borrower. [ Borrower abandons the Praperty, or does ol answer within 30
days a notice from Lender tht the insura:« carrier has offered 1o settle # ¢laim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil) begin when the notice 18 iven.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shell not extend or postpone the
due date of the monthly payments referred to in parag-aphs. ! and 2 or change the amount of the payments. [ under paragraph 21 the Property
18 acquired by [ender, Bormower's right to any insurancs paticies and proceeds resulting rom damage to the Property prior lo the acquisition
shall pass to Lender to the extent of the sums secured by ris Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aia Zrotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this Security
Instrument and shall continue to occupy the Property as Barrower's pi ncipal residence for at least one year alter the dale of occupancy, unless
1 ander otherwise agrees in writing, which conscnt shall not be unreascaably withheld, or unless extenuating circumstances exist which are
beyond Bomrower's control. Borrower shall not destroy, damuge or impai: the Property, allow the Property to deteriorate, or commil waste
on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest Borrower may cure such a default and reinstale, as provided i paragrenh 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender’s good faith determination, precludes forfeitur’s of te Borrower's interest in the Property or other
matenal impairment of the lien created by this Security Instrument or Lender's security interest. Sorrower shall also be in defuult if Borrower,
during the loan application process, gave materially falsc or inaccurate information or statemerits f4 - snder (or farled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but ro iiriited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence 11 this Security Instrumentss on a leusehinid, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fec title (o the Property, the leaschold end the fee title shall o merge unless Lender agrees
to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ugroeenients contained in this
Security Instrument, or there is a legal proceeding that may significantly affect 1ender's rights in the Property (xack as a proceeding in
banknuptey, probate, for condermnation or forfeiture o to enforce laws or regulations), then Lender may do and pay for vihafever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority ove, this Secunity Instrumen, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Alhough 1ender may take action under this paragraph 7, Lender does nat have lo do so.

Any amounts dishursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by s Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Nole rate and shall be payable, with interest, upon notice from Lender to ofrower fequesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the mortgage insurance
caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent Lo the mortgage insurance previousty in cffect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance
previously in effect, from en alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not
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aveilsble, Borrower shall pay to Lender each month a sum eque! to one-twelfth of the yearly montgage insuranoe premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as & loss reserve

_in licu of mostgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if tmortgage insurance coverage
(i the ambxmt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obleained.
- Borrower shall pay the premiums required to mainisin morigage insurance in cffect, or to provide & Joss reserve, until the requirement for

morigage insurance ends in accordanoe with any written agreement between Borrower and Lender or applicable law.
» Inspection. Lender or its agent may make reasonsbic entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

$0. Condemnation. ‘The prooceds of ary award or claim for damages, direct or consequential, in connection with any condemmation
o other tdking of any part of the Property, or for conveyance in licu of cor.demnation, are hereby assigned and shall be paid to Lender.

In the event of a iolal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument, whether
or not then due, with any cxcess paid to Borower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal o o greater than the amount of the sums secured by this Security Instrument immediatcly
beforo the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proseeds multiplied by the following fraction: (a) the total amount of the sums sccured immedistely before the taking,

" divided by (b) the fri mmarket value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of

& partial taking of the Pre ety in which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately befor s th2 taking, unless Borrower and Lender olherwise agree in writing or unless applicable Jaw otherwise provides,

the proceads shal] be appliz! tr- the sums secured by this Security Instrument whether or not the sums are then duc.
I?ﬂwhopﬂyisnbmw “w Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or

seitle & clsim for damages, Borrower friis ‘0 respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect

" and spply the proceeds, at it option, cith 10 restoration or repair of the Property or lo the sums secured by this Security Instrument, whether

or not ther duc.
Unless Lender and Borrower otherwis agree in writing, any application of proceeds to principal shall not extend or postpone the

due date of the monthly payments referred to in piragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearancz Dy Lender Not a Waiver. Extension of the time for payment or modification of
smartization of the sums secured by this Security Instrusiiest yranted by Lender to any successor in interest of Borrower shall not operate to
releass the liability of the original Borrower or Borrower's s:iccessors in interest. Lender shall not be required 1o commence proceedings
against xny'sucocssor in interest or refuse (o extend time for paymeni-ar otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrewer or Bormower’s successors in interesi. Any forbearance by Lender in

' exercising any right or remedy shall not be a waiver of or preclude the e<ercise of any right or remedy.

12. Successors and Ansigns Bound; Joint and Several Liak dlry: Co-signers. The covenants and agreements of this Secunity
Instrument shall bind and benefit the successors and assigns of Lender and Borr.wer, subject to Lhe provisions of paragraph |7. Borrower's
covenants gnd agreements shall be joint and several. Any Borrower who co-s:gr's this Security Instrument but does not exccute the Note:
(8) is co-signing this Security Instrument only to mortgage, grant and convey thai Borreor's interest in the Property under the terms of this
Seaurity Instrument; (b) is not personally obligated to pay the sums secured by this Seurity Instrument; and (c) sgrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with tgard 1o the terms of this Secunty Instrument or
the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law wlich sets maximum loan charges, and that
Luw is finally interpreted so that the inlerest or other loan charges collected or to be collected in connectivn with the loan exceed the permitted
limits, then:: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the peniaitted limit, and (b) any sums
already colléctad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mizy ¢hoose o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pri:icpal, the reduction will be
treated as a'partial prepeyment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it by first
class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notioe 0 Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hercin or any other

address Londer designates by notice to Borrower. Any notice provided for in this Security Instrument shall be doemmcd 1o have been given

to Borrowet or Lender when given as provided in this paragraph.

14 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Proparty is located. In the event that any provision or clause of this Security instrument or the Note conflicts with applicable taw,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transfesred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
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consent, | ender may, al its option, require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less then
30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fls to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of
this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or sueh other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) cntry of 8 judgment
enforcing this Secunty Instrument. Those conditions are that Borrower: (n) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred, (b) cures any default of uny other covenants or agreements, (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon :cinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in
the case of acceleraior under paragraph 17.

19. Sale of Maie; Change of Loan Servicer. The Note or # partial interest in the Note (together with this Security Instrument)
may be sold one or more (s without prior notice to Borrower. A sale may result in s change in the entity (known as the "Loan Servicer”)
that collects monthly pavmeris e under the Note wnd this Security Instrument. There also muy be one or more changes of the Loan Servicer
unrelated to a sale of the Note. (1 tere i a change of the Loan Servicer, Borrower will be given wrilten notice of the change in necordance
with paragraph 14 above and applicab? 'aw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice »+iil also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower s%all not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law  The preceding two sente ices shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances tat are gencrally recognized 5 be appropriate to normal residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender written noies uf any investigetion, claim, demand, lawsuit or other action by eny govenmental
or regulatory agency or private party involving the Propeiwvand any Hazardous Substance or Linvironmenial Law of which Borrower has
sclual knowledge I Borrower leams, or is notified by any governinantal os regulatory authority, thet any removal or other remediation of
any Hazardous Substance aflicting the Property is necessary, Borro ver shall promptly take atl necessary remedial actions in accordance with

Environmental Law.
As used in this parsgraph 20, “Hazardous Substances” ar¢ those substances defined as loxic or hazardous substances by

Fnvironmental Law and the following substances: gasoline, kerosene, otkier flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, moterials containing asbestos or formaldehyde, ard radioactive materials. As used in this paragraph 20,
"Environmental Law" means foderal laws and laws of the jurisdiction where the Praperty is located that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceiiFation following Borrower's breach of
any covenant or agreciment in this Security Instrument (but not prior to acceleration under Favagraph 17 uniess applicable law
provides otherwise), The notice shall specify: (a) the default; (b) the sction required to cure the deranlt; (c) a date, not {ess than
30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) th=.‘ailure to cure the defuult
on or before the date specifled in the notice may result in acceleration of the sums secured by this Secui(t; instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right to renatale after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Bor(ow.r to acceleration
and foreclosure. If the default is not cured on or before the date apecified in the notice, Lender at its option may require immediate
payment in full of al) sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal procceding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence,
22. Release. {pon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument lo

Borrower. [orrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee 1s permilted under applicable law.

23, Waiver of Homestead. i3orrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this Security
Instrument, the covenants and ngreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(us)].
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(B, Adjustable Ratc Rider 3 Condominium Rider O 1-4 Family Rider

{3: Graduated Payment Rider {3 Planned Unit Development Rider [J Biwoekiy Payment Rider
[ Ballvon Rider {3 Rate Improvement Rider 03 Second Hotne Rider

U‘ Other(s) [specify)

BY SIGNING BELOW, Borrower acoepls and agrees to the terms and covenants contained in this Security Instrument and in any
ndar(s) uxeputed by Borrower and recorded with it.

Witnesses;
(Seal)
~Borrower
(Seal)
+Borrower
(Seal)
-Botrowes
(Seal)
-Borrower
{Space BeJow Thos Line For Acdknowledgmen}
Stateof lllincis Q2 A— - §
§
County of Cook §

Id‘[‘hr: foregoing instrument was gcknowledged before me this NG i /\E,,_‘, /994 .+ [datejby
£

{name of person acknowledged).
7 ‘
(Seal) e UI‘H( - _ Notary Public, State of <
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CONDOMINIUM RIDER
Loan No.: 5062211

THIS CONDQMAINIUM RIDER is made this 23rd day of September, 1998  and is incorporated
imo and shall 5¢ Geemed 1o amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the
"Security tnstrunesi “3-of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note

1o New America-binancial, Inc.
(the "Lender®)

of \he same date and covering the Propetty described in the Security Instrument and located at:

24 Denniz Court, Schaumburg, IL 60195
[Property Address]

The Property includes a umit in, together “win an undivided interest in the common clements of, a
condominium project known as:

Weathersfield Zorawns

IName of Condominium Prsject]

(the "Condominium Project”). If the owners association or other entity wisich acts for the Condominium
Project (1he "Owners Association”) holds title to property for the benefit or use of = members or shareholders,
the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits

of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements madz v the Security
instrument, Borrower and Lender further covenamt and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (1) Declaration or any

Inftials %_, —_— —
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- pther document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

. B.xlo-ard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carriir. A "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
fiod which prov.de; insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including ir; 2ad hazards included within the term “extended coverage,” then:

(i) Lender waivcethe provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

f (it) Borrower's oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied (0 ‘ae ex:ens that the required coverage is provided by the Owners Association
peolicy.

‘ Bortower shall give Lender piomp. notice of any lapse in required hazard insurance coverage.
in the event of a distribution of pazard insurance proceeds in lieu of restoration or repair following
& Joss o the Property, whether to the unil ¢/ t» common elements, any proceeds payable to Borrower are
hereby assigned and shall be pad to Lender tor ipplication to the sums secured by the Security Instrument,
with any excess paid to Borrower.

?- C. Public Liability Insurance, Borrower shall tak= such actions as may be reasonsble to insure that
the Owners Association maintains a public Jiability insuranze-policy acceptable in form, amount, and extent of
coverage to Lender,

: D. Condemnation. The proceeds of any award oy claim.io: damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking il or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu 4f condemnation, are hereby assigned
and shail be paid to Lender. Such proceeds shall be applied by Lender-o<ie sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant,

E. Lender's Prior Consent. Borrower shall not, except afier notice o Lerder and with Lender's prior
written consent, either pantition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, excep: for abandonment or
termination required by law in the case of subsiantial desiruciion by fire or other casual'y or in the case of a
taking by condemnation or eminent domain;

(i) any amendment (o any provision of the Constituent Documents if the provision is for the express
benéfit of Lender;

(ili) termination of professional management and assumption of self-management of the. Owners
Association; or

- (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender.

Initials:
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sucured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amouss shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

_ . (Seal)

(Seal)

Jdorover

{Scal)

-Borrower

(Seal)

-Borrower

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY
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ADJUSTABLE RATE RIDER
(LIBCR Index - Rate Caps) Ioan No.: 5062211

TPS ADJUSTABLERATE RIDER is made this 23rd day of September, 1998 .and is
incorporated in'> and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) o secure
Borrower's Adjusi#’ie) Rate Note (the "Note")to New America Financial, Inc.

, (the "Lender”)
of the same date and covering the property described in the Security Instrument and Jocated al:

24 Lernis Court, Schaumburg, IL 60195
[Property Address]

THE NOTE CONTAINS PROVIZIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAY MZMT. THIS NOTE LIMITS THE AMOUNT MY
. INTEREST RATE CAN CHANGE AT /iNY ONE TIME AND THE MAXIMUM RATE!

MUST PAY.

‘ ADDITIONAL COVENANTS. In addition to the rivenanis and agreemenis made in the Security
fstrument, Borrower and Lender further covenant and agree 2, fullows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
: The Note provides for an initial interest rate of 11.500 %. The Noie provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate I will pay may change on the 18t dayof October, 2500  and on tha
day every gix months thereafter. Each date on which my interest rate cowid curuge is called a
"Change Date.”
: (B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “inocy”is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street jourpal. The most recent Index figure available as of the first

business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index." ‘
' lnitinls% -

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 7191
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If the Index is no longer available, the Note Holder will choost a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C7 Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding

seven and 675/1000ths percentage points (  7.875 %) to the Current Index. The

Note Holder wiliziien round the result of this addition to the nearest onc-eighth of one perceniage point
(0.125%). Subject v 2w limits stated in Section 4(D) below, this rounded amount willbe my new interest rate
until the next Change D

The Note Holder wiilthen determine the amount of monthly payment that would be sufficient 1o repay
the unpaid principal that-am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthiy payment.

(D) Limits on Interest Rate Chinges

The interest rate 1am required (o pey at the first Change Date willnot be greater than 14.500 %
or less than 11.500  %. Thereaftct, iny inferest rate willnever be increased or decreased on any single
Change Date by more than one and. ~20/1000ths percentage poini(s) ( 1.50 %)
(rom the rate of interest | have been paying for tae proceding S1X months. My interest rate will
never be greater than  18.500 %, orless thin = 11.500 %,

(E) Effective Date of Changes

My new interest rate will become effective on eaca Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment datz alier the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes
The Note Holder willdeliver or mail to me a notice of any char'ges n my interest rate and the amount

of my monthly payment before the effective date of any change. The notics will include information required
by law to be given me and also the title and telephone number of a person whe will answer any question | may

have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV/ER
Uniform Covenant 17 of the Security Instrument is amended to read as follow::

Transfer of the Property or a Benelicial Interest in Borrower. If ali or iy part of
the Property or any interesi in it is soid or transferred (or if a beneficial interest in Beirower
is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at ils option, require immediate payment in full of all sums secured Ly
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes 10 be submilted to Lender information required
by Lender to evatuate the intended transferce as if a new loan were bei}g. made 1o the

Initiais? e

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 793
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

; Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as

' : & conlition to Lender's consent to the loan assumption. Lender may also require the
: ‘ transfe’¢e 1o sign an assumption agreement that is acceptable 10 Lender and that obligates
. : the tranaziey to keep all the promises and agreements made in the Note and in this Security
_ij : Instramenti.” “Borrower will continue to be obligated under the Note and this Security
i ‘ Instrument uuless Lender releases Borrower in Writing.

If Lendes ¢:ercises the option to require immediate payment in full, Lender shall give

‘Borrower notice v1 accelaration. The notice shali provide a period of not less than 30 days

; from the date the notice is Jelivered or mailed within which Borrower must pay all sums

: secured by this Security Inst=ment. If Borrower fails to pay these sums prior to the

: ’ expiration of this period, Lender inay invoke remedies permitied by this Security Insirument
A " without further notice or demand o Borrower.

‘ BY SIGNING BELOW, Borrower accsjis and agrees (o the lerms and covenants contained in this
Adjustable Rate Rider.

R e n:

Pt
! [— a—
' Kim / (Borrower) (Bcrmower)
T
(Borrower) - {Borrower)
| MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Furw 3192 792
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