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PREPARED BY:
BARRETT BURKE WILSON CASTLE DAFFIN & FRARPIER, L L.P.

(07 $HH / LomNo.: 0200161019
ASSUMPTION AND RELEASE OF LIABILITY AGREEMENT

AGREEMENT, made this 8TH day of JULY ., 1998 | between

MIGUEL ELIZONDO AND HERLINDA ELIZONDO F/K/A HERLINDA GARCIA
(the "Transferor”);

MIGUEL ELIZONDO AND HERLINDA ELIZONDO F/K/A HERLINDA GARCIA AND ELBUTERIO
ELIZONDO (the “Transferce”); and

FLEET MORTGAGE CORP.
(the "Mortgagee”),

WITNESSETH:

WHEREAS:

A Note in the principal stmof §  66,600.00  wasexecutedon 14171993 and delivered
unto FLEET MORTGAGE CORP, for

payment of this sum together with interest ai the rate and upon the terms as more fully set forth in the Note; and

A Decd of Trust/Mortgage/Security-Zeed ("Security Instrument™) was also executed, acknowledged and

delivered of even date therewilh, which Security-insirument was recorded in
DOCUMENT NC.93-934537 of COOK County,
ILLINOIS . and which Security Instrumeat covered the premises described as folfows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A #ART HEREOF FOR ALL PURPOSES.

Mortgagee is the holder or is acting on behalf of the holder of the Note and Security Instrucent and
subsequent modifications thereof, if any (collectively the "Mortgage”).

Transferor agrees and acknowledges that Transferor is obligated for repayment of same; and

Transferor is about to convey the premises described above to Transferee, and Transferee desires 1o assume
payment of the Mortgage; and

TS89 0y GENERIC Page 1 of 4




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

Loan No.: 200151019

38873118

Transferor and Transferee have requesied the Morigagee to release Transferor from the obligation 10 pay
the principal sum of the Morigage and interest thereon, and to accept Transferee as the primary obligor to pay the

remaining indebtedness sei forth below,

NOW. THEREFORE, in consideration of the mutual promises of the Parties hereto and other good and
valuable consideration, the receipt of which is hereby acknowledged, the Parties do hereby covenant and agree as

{ollows.

i Morigagee agrees not to exercise ils right 1o declare all sums secured by the Mortgage to be
immediately due and payable by reason of the anticipated transfer.

2. Mongagee unequivocally accepts Transferee as the primary obligor to pay (he remaining
indebtedness ax sei-forth below,

3 Transteiee does hereby assume all obligations under the Mongage and further assumes and
agrees 1o pay the principzi cum of the indebledness evidenced by the Mongage which has a curren principal
§ 61,300:23 | (ogether with interest thereon at the preseat rate of  6.250 % per

balance of

annum, in equal monthly instaliments of $ . including interest, on the first day of each
month beginning ~ AUGUST 187, 1388 , together with any amounts required for escrow deposits all as
set forth in the Mortgage. A final instalfaent equal to the entire remaining indebtedness of the obligation shall be
due and payable on JULY 18T, 2028 . Subsequent to this Assumption and Release of Liability

Agreement, adjustments to the interest rate ard nayment amount, if any, shall be made accerding to the 1erms of
the Mortgage or this Agreement. A copy of the Nale and subsequent modifications thereof, if any, are attached

hereto and made a part hercof for all purposes.

4. Transferor hereby relinquishes and trantiets to Transferce afl Transferor imerest in any monies
which may be held by Morigagee as escrow deposits for the surposes of application 10 taxes, assessments, fire, or
ather insurance premiums, or any other purposes for which depssits are being required by Mortgagee, Transferee
assumes the liability for payment of any unpaid taxes, assessments; {re, or other insurance premiums and agrees
to continve making monthiy deposits for such purposes if required by Monsagee.

5. Morigagee does hereby relieve and release Transferor of apd from any and all furnther liability or
obligation to make the payments provided for pursuant to the terms of the Moitgege. Mortgagee hereby ngrees
that it will not institute any action, suit, claim or demand in Jaw or in equity agairaTransferor for or on account
of the indebtedness secured by the Mortgage nor on account of any failure of performaricu of any of the covenants
or terms of the Mortgage. [t is expressly understood and agreed by the Parties hereta thet-inis Agreement shall
not be deemed to be or construed as a release of the indebiedness nor shall anything hereir eontained in any

manner of form impair the validity or priority of ihe lien of the Mortgage.
6. There are no offsets or defenses to the Mortgage or to the amount of the debt as hereint efore set
forth.

7. Except as modified by this Agreement, all the provisions of Mortgage arc and shall remain in
fuil force and effect and shall be performed by Transferec as if these agreements had been originally exceuted by

Transferee,

8. This Agreement shall be binding upon and insure to the benefit of the Parties hereto, their Jegal
represcnlatives, heirs, administralors, €Xeculors, successors and assigns.
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IN THE EVENT this Agreement is ot executed by Transferor, Transferee is nevertheless bound by this
Agreement.

IN WITNESS WHEREOQF, the undersigned parties have executed this Assumption and Release of

Liability Agreement.
\&/\, )’

MIGUEL ELIZONDO

HERLINDA ELIZONDO F/KIA HERLINDA
GARCIA

/ELBUTERIO ELIZONDO”

Wunuwe to Transferee: Wi(rmcs to Transferor:

\Lﬁ_ Lo [ d\u} G\M M-

Morigagee: Witnesses to Mortgagee:

FLEET MORTGAGE CORP.

. e

Moyqulllﬂé Assistant Vice President
Is:
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(TRANSFEROR'S ACKNOWLEDGMENT)

STATEOF  ILLINOIS )
)

COUNTY OF COOK )

On this, the \% day of j‘ . , before me personally appeared
MIGUEL ELIZONDO AND HERLINDA ELIZONDO F/K/A HERLINDA GARCIA AND ELBUTERIO
ELIZONDO

known 10 me personally o be tie persan(s) described in and who executed the same before me as their free act
and deed.

MY COMMISSIGN LXVIRES:

3 A5-02A 5!!%% prveﬂa

(TRANSFEREE'S ACKNOWLEDGMENT)

STATE QF  ILLINOIS ]
REERAR AL SHGCOUPY

) ¢
COUNTY OF COOK ) "OFFICIAL SEAL
- MAYELA G RIVERA

, befare me rﬁdﬂﬂ‘f?f%ﬁr&]ﬂte of Hinots

On this, the day of
MIGUEL ELIZONDO AND HERLINDA ELIZONI iO FIK/A HERLlNDA;,G‘m”““ Exp
Sy o i

known to me personally to be the persen(s) described in andd who exccuted the same before me as their [ree act

and deed. "
V{\f bﬁ &l[ MHQSAU
: NTW‘W‘ﬂ%JZ" A

MY COMMISSION EXPIRES:

% 35 O mﬂ\r_@% ey

ww%wwms
{(MORTGAGEE’S ACKNOWLEDGMENT) *WFICLAL SEAL”
MAY ZLA G RIVERA
STATE OF I \\ mms ) Notary Patis, State of ilingis

)
My Commussin -t Expires L2502
COUNTY OF _Cook | % Gigiee

BEFORE ME, on this day personally appeared Lloyd Mullins
of FLEET MORTGAGE CORP.

its Assistant Vice President "~ known fa me to be an officer of said
DEPOSES and SWEARS on 1his, the

corporation, being duly authorized to commit this transaction.
i&fj“ﬂ ayof _ \533 , thal the foregoing instrument was » for the purposes

and consideration theréh expregied.

MY COMMISSION EXPIRES:
4//(;,/0/

UEX1us RS . GENERIC
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0200151019
Exhibit "A" ’

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT: LOT 19 IN BLOCK 1
IN IRA A. EBERHARDT'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF THE
EAST 1/4 IN JAMES WEBB'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4
IN SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

b 714 40900

BHOME TR 49139
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FEES OF ATTORNEYS TO BE PAID  lLoan No.: 0200151019

BY BORROWER AND/OR SELLER Borrower: MIGUEL ELIZONDO AND HERLINDA ELIZONDO F/K/A HERLINDA
GARCIA AND ELBUTERIO ELIZONDO

Seller: MIGUEL ELIZONDO AND HERLINDA ELIZONDO F/K/A HERLINDA
GARCIA
Property: 3447 WEST 60TH STREET
CHICAGO, ILLINOIS 606292

1. STATUS OF BARRETT BURKE WILSON CASTLE DAFFIN & FRAPPIER, L.L.P.

Legal instruments and loan documentation involved in the above-referenced loan and real property transaction have been prepared
for FLEET MORTGAGE CORP.

("Lender™) by the law firm of Barrent Burke Wilson Castie Daffin & Frappier, L.L.P., Attorneys ("Barrett"). The undersigned
acknowledge that Barrett bas acted only as counsel to the Lender and has not in any manner undertaken to assist or render legal
advice 1o the undersigneo ‘o either of them, with respect to the loan or the purchase/sale of the real properly described in the
above-referenced loan or wii respect to any of the documents or instruments being executed in connection therewith, The
undersigned further acknowledgs thit they are aware that they are free 1o retain their own counsel to advise them regarding the
loan or purchase/sale of the real propety or to review and render advice concerning any of the documents ot instruments being

executed in connection therewith,

il. RESTONSIBILITY FOR PAYMENT OF FEES
Borrower and Seller acknowledge Borrower's or-Selier's obligation, as the case may be, to fulfill its agreement with the Lender to
pay the legal fees of the Lender incurred in conncetion with the preparation of legal instruments and loan documentation by
making, at the loan closing, a payment in the amouni-se2 forth on the closing statlement or settlement statement furnished by the

closing agent directly to Barrett for the account of Lender,

I11. BASIS FOR FEE ANP AMOUNT OF FEE
The fee is intended to provide fair compensation for the representation. by Barrett of the Lender, taking into consideration the time
and labor required, the complexities of the questions involved and the ski'i »2quired to perform said services. Other considerations
include the expertise of Barrett in the complexities of the reguiations goveriirg lenders and of real estate practice generally, the
necessary overhead associated with the rendering of the said services and the asseiption of risk by Barrett in the rendering of said

SCTViCES.

The fee established for the above-described fegal services is $§ 180.00 . Theie s no charge for legal services provided
by Barrett in connection with the preparation of the Truth-in-Lending Disclosure Statement or the RESPA Good Faith Estimate of
Closing Costs.

Each Borrower and Seller hereby acknowledges receiving and reading a copy of this statement, and oy bis/her signature affivms
his/her acknowledgment of the accuracy of the statements containgd in Paragraphs | and II above.

ook 2 e

RLI\] AELIZONDO F/K/A HERLINDA GARCIA
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