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THIS MORTGAGE ("Security liistiument”) isgivenon APRIL 28, 1998 . The mortgagor is

LESLYE A MUELLER AN UNMARRIED WJUMAYN

(*Bortower™). This Security Instrument is giventlo  FIRST CHICAGO NBD MORTGAGE COMPANY,

b
which is organized and existing under the faws of THE STXAIZ OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender®y. Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (U.S. § 115, 000,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Nole"), which provides for monthly payments, with the full debt,if ziot paid carlier, duc and payable on
JUNE 01, 2028 . This Security Instrument secures 1o Leader: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this Secirity Instrument; and (c)
the petformance of Borrawer’s covenants and agreements under this Sceurity Instrument s the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describérd-oroperty located in
CITY OF PALATINE, COOK County, [llinois:
THE WEST 100 FEET OF THE EAST 200 FEET OF THE SOUTH 200 FEET OF LOT 4 IN ELOCK

3 IN A.T. MC INTOSH AND COMPANY'S CHICAGO AVENUE FARMS, BEING A SUBDIVISION

OF THE SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. /‘ - . - P I )
I (9.7 s - 40 5 0/ )
which has the address oft 1010 W WoOD, PALATINE {Streel, City],
Illinois 60067" {Zip Code) (“Property Address”);

ILLINOIS Single Family- FENMA/FHLMC UNIFDRM
INSTRUMENT Form 3014 9/90
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" TOGETHBR WITH aJ l.he‘,mpmvcments now or hereafter crected on thc roPcrty, and all eesomenis
) ax;d ‘fixtares now ‘of hereafter apartof the propcrty Allreplaccme.nts and additions shall also be covcrcd PR

------

ciiriiy, Instrument. Alllof theforcgomg isreferred (o in this Security Instrument as the “Property.”

R RfCOVENANTS that Borrawer'i is lawfully seised of the estate hereby conveyed and hes the rlght fo
mortgagc, gtarit:and convey. the Properly and. that. the Property is unericumbered, except for encumbrances of record. -

i . Bortower. warran@sland mll defend gcnerally ‘the'title to-the Property against all claims and demands, Subj(..ct toany -
o cncumbrancw record: .
- THIS SECURITY, INSTRUMENT combt
- limited varidtions by jurisdictiohi to constitiite &
T 'COVENANTS, Bortawer and Lender covenant aiid agree as follows:

umform covenants for nahona] use and non-unlform covenants mth "
formsecurity insirument covering real property

v o1, Payment of. Priucipal and. Interes_t_,"l’_:epayment and Late Charges. Borrawer' shall promptl ¥ pay when duc )
B thc principal'of and interest on the debi: evidenced by the Note and any prepeyment e and late charges due under the Note. . -
© . 2;Funds for Taxes and: Insurance Sub_l ectth apphcablc law of lo awrilten waiver by Lender, Borrower shali g PRy, -
40 Lend i-the; day monthly payments are due undct the Note, unti} the Noteis paid in full, a sum (“Funds”) for:(a) - .
ycarly taxcs end assessmcnts which may aflain priority over this Security Instniment as a hcn onthe Propcny, by ycaﬂy o
leasehold paymen ar, ground mnts ofiithe Pmpcny, ifany; (c) yearly . hazard or. praperty insurance : premiums; (d) yearly, .
- fiood insurance pregms, if any; (e) yearly motlgage insutance premiuins, if any; and (f) any: sums payable by Barrower:
o Lcndcr, m accorwa'xz;with the- prowsnons of: paragraph 8, in licu of the payment of mortgage Insuratice premiums;;:
ea:"Tieorow ltems:” Lender may, ot ariy time, collect and hold Funds jn an amoimé not to cxceed the:
S fira (‘edcra]ly related! 'mortgage loan may require for Borrower's escrow account under: tha";.
“ federl: R'f Estate‘Setﬂem».ﬂi Trocedures AcLof; 11974 as amended from time to time, 12 U.S.C. Section’ 2601 et seq:’;
]qw g, ap' lies b the Punds sets a lesser amount, If so, Lender may, at any time, collect and
ind ceed the Jesser.amont, Lender may cstimate the amount of Funds due on, ‘the basisof . .}
 ali rcasonablc (.sumatw af nrMndmn‘w of future Escrow ltefms or othcrwrsc in'accordance Wlth apphcable. o

e held it an inst ) "‘-n' JCISB deposus ate insured by afederal ‘agenicy, merumcntahty, orcnu_ty" o
- (mcludmg Lender, if Lcndcr is such ah jnstifui anorin any. Federal Home Loan Bank. Lender shifl apply:the Funds o' -
"-pay. the Bscrow’ Ilems Lender may not chargcﬁ.:n wwer tor holding and applymg the Funds, annually analyzm g
. escrow account, or Vcnfymg the Escrow Iteins, ubies Lender pays Borrower interest on the Funds and applicable Jaws
:permis. Lcndcr to- make: such g chn.rgc Howeves,: Lendzi may requisc. Bofrowet: to.pay a one-titme, chatge for.an’
. mdepcndcnt real estate ax reporting service used by Lencer in connection with this [oan, unless applicable Jaw pmwdm 5
. otherwise. Unless an agrecmcnl is tadé or apphcable law recuires interest to be paid, Lender shall not be regmrcd lopay.
- Bortower any intefest ot " eATIingS.on Ihe Funds.-Borrower and Yerder may agree in wnung, however, that interest shall” -
- be paid'on the:Funds. Lender shall give.to Borrower, without chargg, <n annual accounting of the Funds, showing credits;
. and debils to the/Punds and lhepurpose for which'each debil to the Furid: was made. The Funds are pledged as addluonal :

'- bccm'll}’ for all f'§ secuted by this Security, Insttumcnt .
* 5. If the'Funds held by ‘Lenider exceed the amonnts; permitied to be held by. a'aphcable law, Lender shall ar.count to .
:' Borrowcr for, tbc excess. Fandsiin, accordancc w';h the requirements of applicaie law. If the amount of the Funds held by o
Lcndcr at any timeis nolsuﬂiclcnt fo:pay the. Escrow Items when due, Lender may sz mhfy Bortower in. wntmg, and; i in .
. . such' case Bosrower, shall: payto Lender (hé amount necessary to make up the’ denr' ancy, Botrower shall make up the
- deficiency in ho more than twelve monthl ¥y paymeﬁts, at Lender's sole discretion.

o Upon paymcnbm ‘full of all sums secured by [his Security Instrument, Lender shall promptly rcfund to Bormwcr any.
.'-‘Funds held by Lenider: If;under patagraph 21, Lender shall aequire ot sell the Property, Lendor; p'ior to the acqms:tmn or .
" sale of the Propcrty, shall apply any Funds hcld by Lender at the time of acquisition or sale as a <v=dit against the sums 3

securcd by this’ Security. Instruinent. - B

4. 3. Application _I_?nyplents, Unlcss apphcahm law provides otherwise, all paymt.nta received ky Lcndet under

pa.ragraphs 1:and 2:shall'be applied: first, o any’ “prepayment charges due undcr the Note; second, to emount.s payable
under paragraph 2; third; to interest due; fourth, topnnclpal dug; and last, to.any late chargcs due undcr theNote. . . ..

. “4,'Charges;: Liens. Borrower. shall pay’ all taxcs, assessments, chargcs, jines and impositions attributable: to the

Propcrty ‘which,may altain; pnonty over thié Security Instrument, and leasehold. puyments or ground” ‘rents, if any:

. Borrowur shall pay, these obhgahons inthe manner provided in paragraph 2, ot if not paid in that manner, Bormwcr shall:. -

- pay them on'time d1rectly to,the person owed pagment, Bortower shall prom pﬂy furnish to Lender all' notices of amounis™-

 lobe pa:d under this paragraph If Borrower makps these payments directly, Borrower shall prompﬂy fumiish to Lender

- recel ipts cwdencmg the payrens.

... Borrower shall promptly; dlSchath- any hcn wlnch has priority ovet thzs Secunty Instrumn.nt unjess. Bom:wer (a) B

: agru:s in.writing to the payment of the obligation secured by the lien in & manner acr.cplahlc to Lender; ® cuntcsts in -

. good faith the lienby, or defends against chforcement of the lien in, legal procecdings. which in:the Lender's opinion, - -

B opcratc 10 prcvcnt the enforcement. oi the ht,n, or (¢} secutes from the holder of the lien an agreement sutisfactory to

prm 3014 /80
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* Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject loa
lien which may atain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.

.

f Borrower shall satisfy the lien or take one.or more of the actions set forth above within 10 days of the giving of
o notlce.

? 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
iy Property insured against loss by fire, hazards included wilhin the (erm “cxtended coverage” and any other hazards,
L including floods or looding, for which Lender requires insusance, This insurance shall be maintained in the amounts and
"i‘: for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
% Lender's approval which shall not be unreasonably withheld. I’ Borrower fails to maintain coverage deseribed above,
i$  Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with patagraph

7.

-
i
LS

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the
insurance carricr and Lender. Lender may make proof of lossif not made promptly by Borrawer.

Unless Lenderend Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damcged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration o repairds nat cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums s¢euind by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the i'=nstty, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered (o scttle a claim, theti Lender may collect the insurance proceeds, Lender may use the proceeds to repair of
restore the Property or to pay suris secured by this Secusity Instrument, whether or not then due. The 30-day period will
begin when the nolice is given.

Unless Lender and Borrower othérvise agree in writing, any application of proceeds to principal shall nol extend or
- postpone the due date of the monthly pavinents referred (o in paragraphs 1 and 2 or change the amount of the payments, If
-, under paragraph 21 the Property is acquired oy i.ender, Borrawer’s right (o any insurance policies and proceeds resulting
P from damage to the Property prior lo the scauisition shall pass to Lender lo the extent of the sums secured by this
Sccurity Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance-urd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and ure the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and slall continue to occupy the Properly as Borrower's principal
residence for at least one year after the date of oceupancy, uriess Lender otherwise ngrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating eircumstan<es exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Pyopcity to deleriorale, or commil waste on the Property.
Borrower. shall be in delault if any forfeiture action or proceeding; wivzther civil or criminal, is begun that in Lender’s
good aith judgment could result in forfeiture of the Property or otkeiwise materially impair the lien created by this
Security Instrament or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’a mling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Properiy o other material impaisment of the lien
created by this Security Instrument o Lendler’s security interesl. Borrower shall 2iso e in default if Borrower, during the
loan applicatian ptacess, gave materiaily false or inaccurate information or statements to Lender (or failed to provide
Lender wilh any material information) in connection with the loan evidenced by the Nete, including, but not limited to,
representations concerning Barsower’s occupancy of the Property as a principal residence 11" this Security [nstrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property,
the feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covenatts and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affeet Lvnder’s righls in the
Property (such as a proceeding in bankrupley, probate, for condemnation of forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to profect the value of the Property and Lendes’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceunity
Instrument, appeating in court, paying reasonable attorneys’ fees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Ady amounts disbutsed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agtee Lo other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Barrowet shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the

Form 3014 g8/90
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odi fo obtaii covetage substantially/cquivalent to the mortgage insurance previously it effect, at a cost
'to the ‘cost. to: Bortower, of the mibttgage insurance, previously in'effect, from'an altemate
ibsightially. equivalent. mortgaget insuranice coverage: is. nvit availabi
um equal to-one-twelfth of the yearly mortgage insisfance premiur bein
e, Loss reserve paymenis may nolonger be
amouiit and for the period that Lender requir
.approyved;| beeomes availal is obtained. Borrower shall! pay: the premiums required to; maintain
martgage insuran cly oF [0 provid reserve, until the requirement for mortgage insurince ends'in”
‘accordance with any written agreement between Borrower and Lender or applicablelaw. i oo

;award or claim for damages, ditect or consequen!
/. uny condemmuation’ r taking of ‘of the Property; or for conveyance in liew of ‘conde;
© 7 In the.everit.of o lolal taking of the Property, the proceeds shall be applied o the sums socured by, this Security
* Instrimest, whethé: o ot then due, with ahy excess paid to Borrower, In the eveat of a partial takitig of the Propertyin |
- which the £ markét vaii2 of the Property irimediately belore the taking is equal fo or-greater than the amount of the.
um: ¥, ovirt: Tnsiruinient immediately before the taking, unless Barrawer and Lender otherwisé agreg in .
winiz Securily Instniment shall be reduced by the amount of the proceeds multiplied by the..
secired immediately before the taking, divided by (b} the fait marke

Iapsed o ceased to be n efféct Lender will ccept,ase and refain these.

ng: Any balance shall be paid.to Borrower. In the event of apg.rtlgl :

alue of (he Property immediately before the taking is less than

¢ suini secuféd immediatelf Heforthe aking, unless Borrower and Lender otherwise agree in writiiger

"I the Properly isabardoned by Bortowety oI5, afer notce by Lenide to Bomove tha the condémnor o
smalke s award of selfé a claim fof dimegés, Bt~ fails (0 respond 1o Letider within 30 days after thie date the nof

(]

w offierwise provides, tic pibcceds shall be applied 1o the sims secured by this Security Instriment

s given; Lender is authorized to 'E@:m;'étang;apglﬁf{h‘"‘gfocé:@, at its option, either to resiofetion or repait jdf'!ﬁap*r_‘bﬁéifyf e

.t to the suris secured by this Sécirily Instniment, wheth'r or not then duc. . :

1%, Unfess Londet ad Borrower ofherwise agréo in writing; ary applicstion of proceeds to principal shall not extendior

" postpons, the due date of 1he monthly paymeas referred (o,in paragraphs 1 and 2 or change the amount'of such

.72+ 11, Borrower Not Released; Forbe arance By Lender Noc a Waiver.- Extension of the time for paymentiot
" modification’of amortization of th sumis seeuted by, this Security Insiument granted by Lender toany successorin
" interest of Botrower shall not ofierate to release the liability of the otiginal rorruwer or Borrowet's successors ininterest. . -
*". Lender'shall not: be; requited to caimmence proceedings ageinst any successri in interest or refuse to extend: timefor
.- payment or: otherwise modily amoftization: of: the sums secured by this Secur.ty Instraent by reason of any demand .

. mad by thé Gnginal: Bartower or Borfower’s Successoss in interest, Any. forbearanes hy Lender in exetcising any right

- orremedy shall not b 2 waiver of or preclude;ibie exercise of any right or remedy.

" 712, Successors:and Assigris Bound; Joiit and Several Liability; Co-signers, Th: covenants and agrecments of

" this Secutity’ Instrument shall:bind and beniefit'the successors and assigns of Lender aid E ottowet, subject. (o’ the .
' provisions of,paragraph 17. BotroWer's overiahls and agrecments shall be joint and several, Auv dosrower who co-signs..
s Security Instrurent but docs pot exccuts the Nots: (s)is co-sigaing this Sécurity Instrament opis to mertgage, granf,
. .- and convey.thal Borrower’s interest in the Property under the terms of this Security Instrament; (b). is not persopally:
" obligated o pay the Suims secured by lhis Seciity.Instrument; and (c) agrees that Lerider and any ote? Bomowet may
- ~agree to extend, modify, forbear of make any. aecommodations with regard to the terms of this Security Instrument or the:
. Note withoutthat Bérrower's cangent. . &7 . - . T TR
"7 13, Loan: Cha¥ges. If the loasi secured:by this Security Instrument is subject to a law which sets maximum joan .
- - charges, ‘andithat Jaw is finally interpréted so that the interest or othier loan charges collected or to be collected i .
- connéction, with (he Joan éxceedthe pemitted limits, then: (s) any such Joan charge shail be.reducd by the amiount,
.. ‘pecessary th reducé the charge to the permitted limit; and (b) any sums alréady collected from Borrower which exceeded
*  permitted limits wil} be ‘refinded’to Botrower, Lender may choose to make this refund by reducing the principal owed:
. under the Note or by making a diect paymantto Borrower. If a refund reduces principal, the reduction will be treatéd as a
- "partial prepayniént withiout any prepayment charge under the Note, . | . T L
- P4 Notices, Any riofice to Borrower provided for in this Sccurily Instrament shall be givén by defivering itor by
urléss applicable law requires use of another methiod. The notice shall'be directed fo the

" roiling i¢ by Tish classimall

. Property Addréss orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
: B Form 3014 8/90
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{irst class mail to Lender’s address stated herein or any other address Lender dc:.i gnales by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as

provided in this paragraph. .

15, Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Sceurity Instrument and the
Note are declated to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal Jaw
as of the date of this Security Instrument.

If Lender exereises this option, Lender shall give Borrower nolice of acee]eration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secutity Instnrment, 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permiited by this Security Instrument without further siotice or demand on Borrower,

18, Borrower’s Kisai to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secum; {nstrument discontinued at any lime prior o the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wor!d be due under this Sccutity Instrument and the Nole as if no acceleration had
oceurred; (b) cures any default of any-<thier covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrumcnt including, but not fimi*ca to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien oF this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Jecurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligétions'secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shatl notipply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior satice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenisdue under the Note and this Security Instrument., There
also may be one or more changes of the Loan Servicer unrelated g sale of the Note. If there is change of the Loan
Servicer, Bortower will be given written notite of the change inacee rr’mCL with paragtaph 14 above and applicable law.
The tiotice will state the name and address of the new Loan Servicer an tive address to which payments should be made.
The notice will also contain any other information required by apphcable lav’.

20. Hnzardous Substances. Borrower shall ot canse or permit the presenec, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor allow anvone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding twa sentenees znall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprapriate to
normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigalion, claim, demard, fowsnit or other action by
any govemmental or regulatory agency or privale party involving the Propesty and any Hazzidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icams, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affeciing-the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmeniai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammable or loxic petroleum products,
toxie Jpesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jutisdiction where the
Property is located that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS, Borrawer and Lender further covenantand agreeas follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date

*Form 3014 95/90
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) e ‘forqc‘:lomlre procee; £ Bottow
cfosure. If the detault is z;ot cuqed on,_,_ 3 bcfam tbe date spcclﬁedm thc notxcc, Dcndcr af its opti

’_‘ tleewdchba o L
o 222 Release. Upon paymcnt of all sum_s 4 ;_red by ﬂus Sccunty Instrumcnt Lendcr shall rcleasc tlns Sq.cuntyf"
: ‘fif mqmmcnt w1thout chatgc to Bormwer Borrowcr.éhau pay any recordation costs, i

23. Waiver of Hnmesteud Bo*rowcr waives al] nght of hamestead cxcmptlon in the Property

TR '.-“5

; 3 ‘Condoxmmummdcr 1-4Fam11yR1dcr Cel e
Gradtmfcd‘Paymcnt Rldel' : ‘Planned Unit Development RJdcr Biweekly: Paymcnt R1dcr L
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ADJUSTABLE RATE RIDER 4437901

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL . 1998 , ond is
incorporated int7 and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrowet") losecure Borrower’s Adjustable Rate
Note (the "Nole") 10 FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same deie pitd covering the praperty described in the Security Instrument and located at:
1010 W WOOD
PZLMATINE, IL 60087

. {Property Addzess)
THE NOTE CONTAINS PROVISICNS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCfc LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiNiF AND THE MAXIMUM RATE THE BORROWER MUST
PAY,.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLY
The Note provides for an initial interest rate of 6,400 %. The Note provides for changes in the
interest rate and the monthly payments, as [ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on the first day of JUNE , 2001 , and on that day cvery
12th month thereafter, Each date on which my interest rate could change is called a “Chang¢ Daje.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index* 1= the weekly average
yield on United Stales Treasury securilies adjusted to a constant maturity of 1 year, as made availeble by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before cach Changu-Uate is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Nole Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%), Subject to the limits staled in Section 4(D) below, this roundued amount will be my new interest rate until the
next Change Datc.
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