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CONSTR ICTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11, 198, between MARK C. PIETSCH, whose address is 6800
CENTENNIAL DR., TINLEY PARK, IL 60477 (refervcd-io below as "Grantor"); and Midwest Bank of McHenry
County, whose address is 17622 Depot Street, Union, IL 60170 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor racitgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and fo the following described ‘real property, together with all existing or
subsequently erected or affixed buildings, improvements and [fixtures; il casements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (incleding stock in wilities with diich or
irrigation rights); and all other rights, royaltics, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy./State of Ilinois (the "Real
Property"):

LOT 2 IN CRYSTAL SPRINGS, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE EAST 172

OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGFE 12 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10816 W. CRYSTAL SPRINGS, OR.. AND PARK, IL
60462. The Real Property tax identification number is 27-08-302-002-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and intercst in and (o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code securily interest in
the Personal Property and Rents,

DEFINITIONS., The following words shall have the following meanings when used in (his Mongage, Terms not
otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America,

Grantor. The word "Grantor” means MARK C. PIETSCH. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of ,the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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e replacamcms and other cunstrucuon on_the‘ Real Propcr!y

o "Mortgage ’I‘he word “Mortgage meaﬁé " 1156 Mortgage between. Grantor and Lender. and mc]udes without
T ‘hmrtaaon dll ass:gnmcnis and sccunty mtcrcst provxston:: relating to the Personal Property and Rents,

Notc. Thc wo"l "Nole mcans the prommsory nole or credil agreement dated Scptember 11, 1998, in the
o original prmci;,... amount of $380,000 00 from Gramcr to Lender, together with all renewals of extcnsmns of,

S n { w*r the rndcx, 1 jcct however 0 the fol[owmg maxlmurn rate, resuitmg in an

mmal rate of-9 5[}0% per anny e NOTICE_ Under no circumstances shall the interest rate on this Mortgage

. be more’ than (except for any. h!Ll!C' f’*fault rate shown below) the lesser of 18. 000% per annum or the

.. maxinum: ‘Tl al!owed by apphcable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

- INTEREST RATL’

Personal; Prop crt The wmd.é "Persona' P openy mean all ei ipment, fixtures, and. ulhcr anticles . of
-nersonal? pruperty no-v or:hereafier owned by:Granter, and now or. hereafier attached or affixed to-the, Real

Pro ea‘ty, logether with-ail accessions, parts, ana-wJ<itions. to, all replacements of, and all substitutions for, any .

of suclt 1121'0 perty; and together with aii;proceens (including: witiout limitation al) insurance proceeds and -

- refunds o prem:ums) from any sale or other disposition of e Property.

Property The word "Property” means cnllccnvely the Kea! Froperty an and the Pcrsonal Propcrty

Rea! Property. The words "Real Propr.rty mean lh” propsity, interests and rights described above in the
"Grant.of Mortgagc section, -

" Related Dotuments. Thc words "Relafed Doc:umcnls mean aid irclude without limitation all prmmssor}r
- potes; : credit .8 reemems,, loan agreemenls, environmental agreements, guaranties, Security. agrecments, -
mortaages, deeds. of trust; and all other. insiruments, agreements and documients, whether now or hcreafter

ex:slmg, exccuu:d in: connecuon with the Indcbledness
" Rents; ‘The word *Rents" means:all present and future rents, revenues, incoiar, issues, royalties, profits, and
- other’ bcnef' ts denved from the Propeny

_TH]S MORTGAGE, INCLUDING THE ASSIGNMENT OF R.EN’I‘S AND THE SECUPITY INTEREST IN THE RENTS
o AND PERSONAL PROPERTY 18, GIVEN TO SECURE (1) PAYMENT. OF THE IM)EBTEDNESS AND .~ (2);
-‘PERFORMANCE OF ‘ALL: OBLIGATIONS Ol" GRANTOR UNDER THIS MORTGAGE "AND: THE RELATED
' 'DOCUMENTS.' THIS: MORTGAGE IS INTENDED TO AND SHALL BE VALID AND iia¥ £ PRIORITY OVER ALL
. SUBSEQUEN’D LIFNS AND EVCUMBRANCES, INCLUDING STAUTORY'LIENS, EXCEXTING SOLELY TAXES:
AND’ ASSESSMLNTS LEVIED ON THE _REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY.: TH]S MOR’lGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

f'PAYMENT AND' PERFORMANCE. Except as-otherwise provided in this Martgage, Grantor shall pay to Lender all
-+ amounts: secured; by this' Mortgage as they ecome due, and shall strictly perform all of Grantor's obligations

-under: this. Morlgagc

POSSESSION ‘ANI). MMNTENANCE OF THE; PROPERTY Grantor agrees ihat Grantor's possession and use of ~
- 1he Property shall be goyerned by the: followmg provisions:

e _‘-Possession and: Use. ' Unlil" in’ defaull,: Granlor ‘may remain in possession and contral of and operaze and
| manage' the: Propeity- and collect: the Renis from the Properly.

 Duty’ to! Malntain: Grantor: shallf mainiain the Properiy ir: tenantable condition and promptly perform all repairs,
replacements andmaintenance- neocssary io preserve jis value.

'Hamrdnusf Substanm. The! tenms "hazardcus waste," "hazardous subsmnce," *disposal,” "release,” and - -

- "threatened:;release;! -as, ;used: :in . this; Morigage;. siiall have . the . same. meanings as set forth. inrthe. . . :
__Comprehenswc Environmenta!* Response. Com m]‘amnsatmn .and- Liability. -Act of 1980,..as amended, 42 U.S.C.. ..
Section; 9601,:ét sef ("CERCLA"L‘I the: Superfund Amendments and. eauthonzauon Act of 1986; Pub. L. No.
99-499: ("SARA" “thee; Hazardous atenals Transportation Act, 49 U.5.C. Section 1801, et seq., 'he: Resouree
Conservaition:.and. Rccovcry Act;742. U.S.Ci Section 6901, et seq., or other applicable s[ale or: Federal laws, "
rules, or' rcgulauons adopted pursuant to any of the forcgomg The terms "hazardous waste® and "hazardous
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i;é substance” shall also include, without limitation, petreleum and Fclrolcq.m bﬁ-prod_ucts or any fraction thereof
~ and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
et of the Property, there has been no use, peneration, manufacture, storage, treatment, disposal, release or
¥ threatened reledse of any hazardous waste or substance by any person on, under, about or from the Property;

- (b) Grantor has no knowledge of, or reason 10 believe that there has been, excep! as previously disclosed to
ke and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, ireatment, disposal,
;! release, or threatened release of any hazardous waste or substance on, under, about or Trom the Praperty by
= any prior owners or occupants of the Property or (if) any actual or Ihreatened litigation or claims of any kind
it by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
2 Lender in writing, (i) neither- Grantor nor any tenant, contractor, agent or other authorized user of the Property
kat shall use, gencrate, manufacture, store, treat, dispose af, or release any hazardous waste or substance on,

under, about or from the Property and (iif any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitatien those laws,

regulations, and ordinances described above, Grantor authorizes Lender and its agents 10 enter upon the

Property to make such inspections and lests, at Grantor's expense, as Lepder may deem appropriate lo

determine comp'iance of the Property with this section of the Morigage. Any inspections or lests made by

Lender shall ko for Lender's purposes only and shall not be construed to crealc any responsibility or liability

on the part of Lepzer to Grantor or to any other person, The representations and warranties contained herein

are based on Grariur's due diligence in investigating the Property for hazardous waste and hazardous

substances.  Granter li:repﬂy () releases and waives any future claims against Lender for indemnity or

contribution in the even! Grantor becomes liable for cleanup or other cosis under any such laws, and (b}

agrees to indemnify anid Fold harmless Lender againsi any and all claims, losscs, liabilities, damages,

penalties, and expenses wiicn Lender may directly or indirectly sustain or suffer resuiting from a breach of

this section of the Morigage o' as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release of @ hazardous waste or substance on the properties, The provisions of this

section of the Mortgage, including «ne obligation to indemnify, shall survive the payment of the Indebtedness ")
and the satisfaction and reconveyance of the lien of this Morigage and shall not be affecied by Lender's '
acquisition of any intercst in the Propérty, wiether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause,.cenduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property of ary portion of the Property. Without limiting the generaliry of the

foregoing, Grantor will not remove, or grant to ary other party the right to remove, any timber, minerals
(incfuding oil and gas), soil, gravel or rock producis without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolisti ur remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory 1 lender 1o replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and iis agents and representutives may enter upon the Real Profpcny at all
reasonable times to attend to Lender’s inierests and to inspec’ £ Property for purposes of Grantor’s
compliance with the terms and condilions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly omnly with all laws, ordinances, and
regelations, now or hereafter in effect, of all governmental authorities applicable io the use or occupanty of the
Property. Grantor may contest in good faith any such law, ordinance, or regiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nctifieZ. Lender in writing prior to
doing so and so long as, in Lendet’s sole opinion, Lender's interests in the Frorerty are not jeopardized.
Lender may require Grantor to post adequate Security or a surety bond, reasonably ratisfactory to Lender, to
protect Lender's interest,
Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Pmpcrtg. Crantor shali do all
other acts, in addition to those acts set forth above in this section, which from the characier <ri use of the
Property are reasonably necessary to protect and preserve the Property.
CONSTRUCTION LOAN. This Mortgage constitutes a_"construction morigage” within the meuwaiag ol scction
9-313 (1}(C) of the IMinois Uniform Commercial Code. If some or all of the proceeds of the loan Croaving the
Indebtedness are to be used to consiruct or complete construction of any Improvements on the Propery, the
Improvements shall be completed no later than the maturity date of the Note (or such earlier date as Lender may
reasonably establish) and Gramor shall pay in full all costs and expenses in connection with the work. Lender
disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure that the
interest created by this Mortgage shall have priority over all possibie liens, including those of material suppliers
and workmen, Lender may require, among other things, that disbursement rct&uests be supported by receipted
bills, expense affidavits, waivers of liens, construction progress reponts, and such other documentation as Lender
may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, withow the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest thercin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, tand coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or (o any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
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!ncludes.mychang in'-§bwﬁéi”‘sﬁ'ipf_é'f.ég_rﬁo?éﬁiii_i’qn,'__t'_ eu ";}ivejpgrcg;irh(zs.%)- of the yotiijg_ stock, partnership interests ;.
or limited. ests, as ie case’ may, be, of Grantor, . However, this option shall not be exercised

Y. fedetal law. of by Ifinois faw.

tiig 1o the taxes and Jiens on the Property are a part of ‘this

‘paywhen d¢’ (andin all{events, prior to delinguency) all taxes, pa¥rollr-_‘1aies-,fspcc'i'il‘
sand sewer service: charges levied .against-or on account:of the  Property.s i

‘Paymient:- Grafitor shall: pay
taxes, -AsseSSments i water, ch

G5

- Morigage: .

and- s ay.-when;;duefall: claims :for .work;done on’or -for’ services. rendered or malerial furnished (o:the- -
Propert; shall: mainiain. the. Property: free: of :alf liens having. priority. over or equal.to the intesest-of

L‘ender;.mldér}i'm'iﬁ:iMdﬂgagei?;cxée'g for the:lien af taxes and asscssments not due, and except as otherwise -,

o _RJﬁE&,t'TOT'..Cont&s.t. Grantor may ‘withhold payment _ofﬁany‘ tax, assessment, or claim in connection with a good-
.. faith disputé overthe obligation to: pay; so fong as:Lender's interest in the Property is not jeopardized, If a'lien
- “arises or, is 11)26"as. a result of nonpayment, Grantor shall within fificen (15) days after the lien arises or, iffa_
lien'is filed, within Afteen (15) days.after Grantor bas-notice of the filing, secure the discharge of.the lien, or if
- requested “by - Leacer, deposit' with- Lender - cash. or 'a sufficient corporate surcty bond or other, security
- sausfactory to. Lerder in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other:
_charges' that. could ‘acru=as a resulf of a-foreclosure:or sale under the iien, - In.any contest, Grantor shall
‘satisfy. any:.adverse judgment before enforcemerit against the Propertyi. . -

" defend.itself ‘and’ Lendcr and shall- satis : nst’ the' Propenyi
- Grantor; shail; pame Lender as an: -additional <obligee”under any surety bond furnishéd in the contest.

i of Payment; Grant = shai) upon- deinand furnish to Lender satisfactory evidence of payment of the
© . taxes or'assessments; and shal) authriize the-appropriate povernmental official to deliver 10 Lender at any time
- awrilten statement of the taxes anc 2:s.sments against the Property. o |
- Noutice of-Construction. - Grantor shall rowiy Lender at least fifteen (15) days before any. work is. commenced,

. “Evidence of Pay

. any:services are: furnished, or any matericls are ‘siapplied 10 the Property, if any mechanic’s lien, materialmen's .
lien, ot other Jien. could. bé-asserted:on account:of- the work, services, or magerials. Grantor will upon request
- of Lender furnish 10-Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
<of such improvements: . L . : ‘

INSURANCE Thé-folltﬁi:ihg previsions relating (o insuring the Property are a part of this

PROPERTY DAMAGE
- Mortgage, o , : SR : 5
Maintenancé of Insurance. . Grantor :sha]l'-:iijro;:,ﬁ':c,anc‘ maintain policies of fire insurance- with_standard ™
extended coverage endorsements: on a replicement- basie” for' the full insurable value covering “all -

I

In;&myeq;em_s-gon,xlhe‘,-Ban‘.Eropertyg in_an amount sufficient to 2v0'd application of any coinsurance clause, ande: .
- with a standard’ mortgagee clause, 1n’ favar of Lender. . Policies sheii be written by such insurance companies-..,
~ and’in-such, form as-may-be reasonably ac_:cesa,t,a'bla, to-Lender. Grzater shall deliver to-Lender certificates, ofs -
coverage:from each insurer.containing, a stipulation that coverage willzot be cancelled or diminished withouta: “--
~ migimum of ten (10) days’ prior;written: notice to-Lender and not ccnmm;;g any disclaimer of the. insurer's
© liability: for fallure to give such notice. - Each-insurance policy also shall 1acludz an endorsenient providing; that
- coverage:in:favay-of: Lender, will ot be impaired.in_any way by any act, onussan or default of Grantor or any
" other'person; i*Should the Real -Property at anytime become located in an area gesiepaied by the Director of
- the Fed _;al;;;EmerEency ‘Management geacr]“a‘s‘_-a’i‘s ecial flood hazard area; Gian‘or agrees. to. obtain- and
" maintain: Federal -#lood. Insurance:for the. full unpaid principal balance of the loan, upto the maximum policy
_ limits'set; under. the: National Flood Insurance Program, or as otherwise required f:y _ender, and 10 maintain
- -suich insurance; for the term of the {oan. . '
AppYcation of:Proceeds.. Grantor shall promptly notify Lender of any loss or damage i0-the Proserty. - Lender
may: ,make proof..of loss if Grantor fails 10.do so within fifieen 5.15) days of the casually.” Wusther or not
- Lenderis” security  is; impaired;  Lender - may;: "at- its. election, apply the “proceeds to.the’ recusdnn [of the
- -Indebledness,  payment of -any -liep affacung:-:-_t}m.;'Pr?{uer(y, or ihe restoration and repair of the Froperty, If
Lender: elects. to apply-the proceeds (o restosation and repair, Grantor shall repair or replace the damrgeil or
destroyed Improvements! in-a manner - satisfactory to Lender. Lender shall, upon satisfactory proof of:such -
- expenditure; . pay. o5 reimburse. Granior -from’ihe proceeds for the reasonable_cost of :repair or resioration. if
" Graritor-js.not- tn, default under this Mortgage; Any. proceeds which have not been disbursed within. 130° days
after ‘their; receipt:and which"Lender has noticommitted to the.repair or restoration of the Propesty shall be
used:first- 10.'pay -any - amount. owing - to- Lender, under this Monﬁgge.‘ﬂ then 10 ?ahaccrued. interest, and the
remainder;:if-any. shall be applied: 1o, the principal balance of the Indebredness.. 17 Lender holds any proceeds™
after playman;;;q-fulii of thie Indebtedness, such proceeds shall be paid to Grantor.
Unexpired: Tnsurance af- Sale.. : Any. uncxpired: insurince shall inure.to_the benefit, of, ‘and pass 10, the
oM L,wb¥;,_‘t\hxs§§Mertgage cat’.any’ trustee’s sale or other sale held under the
at-pny.Jorecfosure sale of such Property. - ‘ .
A

* EXPENDITURES:BY.LENDER: *If. Granitor’}
.- procecdingiis Corhiméiiced that :would; materiallyfaffect Lender's interésts’in the’ Property, Lender’ on Grantoris- . -
" behalf may;"buf-shall-got:be-required to, take any: action that Lerider deems. appropriate. Any amoust;that Lender =~

" "expcnds‘;-ingsc;jgp_ingﬁ.‘wi!l_i‘_bf:ar ‘interest at the rate.provided for in the Note from thedate incurted ‘or paid by-Lender.

..!?gg?tme,ntfbysﬁranmﬂ:; All-such: expenses, at-Lender's option, will . (a} be: payable on demand, (&)

T ato the:dateof
- be added-to/the:balance, of e Notejand be apportioned among and be payable: with any installment. payments o, .

. becomne due during either- (i) the jerm of any. applicable insurance policy. or (ii} the remaining term of the Note, or

- () be treated’’as a balloon payment which will be due and payable at the Note's. maturity. This. Mortgage also will
* secure payment: of these amounts. - The righis provided for in this paragraph shall be in addition to any other

falls $6-comply with any. provision of this:Martgage or. if ‘any. action or
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rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default'so as to bar Lender from any remedy that it otherwise would have

had.

&VARRANTY; DEFENSE OF TITLE. The following provisions rclating to ownership of the Property arc a part of this
origage.
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frec and clear of all liens and encumbrances ather than those st forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paricipate in the proceeding and (0 be represented in the proceeding by counsel of Lender's own
choice, and Granter will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to-permit such participation.

Compliance With Lrws, Grantor warrants that the Property and Grantor’s use of the Property complics with
all existing applicable lavss, ordinances, and regulations of governmental autherities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. /4f.all or any I_pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purciase in licu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awvard be applied to the Indebiedness or the repair or restoration of the
roperty. The nel proceeds of tiie award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemmnaiion is filed, Grantor shall J)romptly.notify Lender in writing, and
Grantor shall promptly take such steps as wmuv-be necessary to defend the action and obtain the award,
Grantor may be ihe nominal party in such jirosesding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may-he requested by it from time to time to permit such

participation.
IMPQOSITION OF TAXES, FEES AND CHARGES BY GUVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charpes. Upon request by Lendcr, Grantor shall cxecute such documents in
addition to this Morigage and take whatever other action is reguesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender ‘o all taxes, as described below, together
wilh all expenses incurred in recording, perfecting or continuing this Merigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: “(«; & specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (0Va specific tax on Grantor

which Grantor is authorized or required to deduct from paymenis on the Indebtedniss szcured by this type of

Mortgage; (c) a tax on-this type of Mortgage chargeable against the Lender or the Lioldar of the Note; and (d)

:é specific tax on all or any portion of the Indebiedness or on payments of principar and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is cnacted subsequent to-<ni date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Tender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or ‘(b) contests the tax as provided above in the Trxes and

Llelnjg sdection and deposits with Lender cash or a sufficient corporate surcly bond or other security sadisiuctory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security AFreement. This instrument shall constitute a security agreement to the cxient any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time o time.

Sccurity Interest. Upon request by Lender, Grantor shall execuie financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender’s security intercst in the Rents and
Personal Progcny. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securcd party), from which information

concerning the security interest granted by this Monﬁagc may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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. FURTHER * ASSURANCES;> ATTORNEY-IN-FACT. ' The following provisions relating to further assurances and
- aitorney-in-fact.are a partiof this Mongage. . . |

- Further Assurances. - At any

. . .
thy ST Ata ‘and. from; time (o time; upon request of Lender, Grantor wiil.make, execute
- and- deliverof; will:cause: to: be' made,executed ‘or delivered, . lo. Lender or t0:Lender's-designee, and when.
' ,'_-._re%ut_:stedw}by; Lender, cause 10 be;filed;. recorded, refiled; or rerecorded, as the: case may. be, at such times . .-
. and-in suchjoffices and: places, as;Lender: may,deem.appropriate, any and all- such. mortgages,.deeds of trust,.
" security;deeds; securily, agrééments, ! financing’ statements,. continuation statements, instruments: of further -
,assui'a;_lp_e',‘f-cemﬁcat_es. ‘and ‘otlier’ documeiits-asimay; in the sole opinion of Lender, be necessary or desirable . .
in order;to effectuate,.complete, perfect,:continue,: or preserve (a) the-obligations of Grantor under the-Nole, -
- - this-Mortgage, and: the: Related Documents, and. (b} the liens and -security interests created- by ﬂn_stortE,fiﬁe; :
- a5 firstiand’ipriori lens. on.-the: Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited: by law -or: agréed ‘to the: contrary- by. Lender in writing, Grantor shall reimburse Lender for all costs
~and expenses.iricurred'in"connection with, the matters referred to in this paragraph, ‘
At,tomefy in-Fact, If Grantor fails to do.any: of the things referred to in the preceding ,paragragh, Lender may .
~ dos0for ‘and. in ‘the. name of ‘Grantor and: at.Grantor's expense. For such purposes, Gramtor hereby |
irrevacably.;arpoinis - Lender as Grantor's. attorney-in-fact for the purpose of making, executing,. delivering,.. ™
filing;.-recording, .and doing all- other-things:’as may be necessary or desirable, in Lender’s sole- opinicn, 10
accomplish’the naat'cis referred to in the preceding paragrap, -

FULL PERFORMANCE, If-‘Grantbf-;ﬁays’_all-ith ‘Indebtedness when due, and otherwise. performs all the obligations
- imposed upon: Grantor:tadz. 4ifs Martgage, Leader: shall execute and. deliver to,Grantor a suitable: satisfaction; of:. ..
" this-Mortgage:.and::suitable  stuiements: of terminations of ‘any financing statement:on- filé-evidepcing: Lender’s.: -
St he: Renis ind, e Personal;: Fg_r’ty_.-_\Gramor.'wm- ay, if permiited by. applicable. law;. any
fee;as:deierran=d by Lender from;time to time. If, howeycr;i‘%%mem':s.:nmde: by Grantor,
", whether voluntarily: or. otherwise; or by suarantorior by any. third party, on:the Indebiedness. and: thereafter Lender
-+ :ig*forced! 10/ emit the. amount; of that, pryment (a);t0- Grastor's trustee in bankrupicy of to any, similar person under
. -aty federal Or. state bankruptey, law: ot law:<or the irelief of debtors, (b) by- reason-of any judgment, decree or order .
' ;oﬁ'any'jc'ourt';ot,:adnﬁm_étra‘_t_wgzbod%rrhqvingl jurisaistion aver Lender or any of Lender’s property, or: (c) by reason of
- any. settiement ‘or':.compromise: of - afy claiix- made by Lender with any-claimiant (including without limitation
Grantor); the: Indebtedness shall-be considered-upsid for the purpose of enforcement of this Mogtgge-'apd:‘thm‘
-as the case may be, notwithstanding. any

44 ¥

-+ whether-voluntarily

‘ Mor_t%agg;;ghalli ‘continue--to- be . effective. or sudit e reinstated, se I _
- cancellation-of this:Morigage or-of any: note or ‘other-instiument or agreement evidencing the Indebtedness and: the
. Property:will: continue to secure the amount repaid or rxcovered (o the same extent as if that amount never had. -

compromise relating to the Tndebtedness or (o this Mortgage.

DEFAULTE;I 3. of the following,. at the option:of. Lender, thil-constitute an event of default ("Event of D‘eféﬁll-"‘)‘-w-
. Default on Indebtedness. Failure of Grantor to make any payment wien due on the Indebtedness. o
Default on’ Other.. Payments... . Failur. of Grantor. within the tiine required by . this: Mortgage: to: make. any™ *
P yn;gnt;fo_r taxes Or insurance, or any-other payment necessary to prever: filing of or to effect discharge of =
oemylem,. oo e e e , : oz

“Compliance. Default:: Faifure of. Grantor:ta. comply with any other ierm;, bligation, covenant or condition ~

-~ contained. in this Mortgage, the Note. or in any,of the Related Documents.. ~y e

" False Statements. :Any warranty, representation or statement made or furnished toL.ender by or on behalf of

- Grantor, under. this'"Mortgage, the Note: or;ithe ‘Related Documents is false or misleading in any material
- respect, eitfier-now or at'te time made or furnished. 7
- Defective Collateralization. This Morigage or any of the Related Documents ceases to-le ir full force and
effect (including’ failure of any collateral documents to create a valid and perfected security nueren or lien) at
_ any time and for any reason. = .. s/

- Death orInsolvency,- The deaih’ of Grantor’ the insolvency of Grantar, the appoimtment of a.recciver-for any .
‘part: of; Grantor’s: property, any. assignment- for-the benefit of creditors, any type of creditor workcuy, or the-
comriencement of any proceeding under any bankrupicy or insolvency laws by or against Granlor.. ,

. Foreclosire; Forfeiture), etc... Commencement of foreclosure or forfeiture C‘;J‘rm':eedings; whether by judicial
proceeding;- self-help, repossession or any- other-method, by any creditor of :

i

danr

ing,;. elp, 1 ) othier - mef . rantor or. by any governmental
agency ‘against, any:of the .Property. - However,-this subsection shail not apply-in the event'of & good faith = .
dispuie by Grantor::as (o the validity or. reasonableness of the claim which'is the basis of the foreclosure or  «
forefeifure, [ocecdlnﬁi" provided that. Grantor gives Lender written notice of such claimy and furnishes reserves
or & surety-borid for the claim satisfactory to Lender.

" Breachof ;Other:‘Agreement:  Any breachiby Grintor under the terms of any other agreemeni between. .
~ ‘Grantog: &gfj;pndeq_‘;, 1at is notiremedied within any- grace period provided therein, including. without limitation -+

© gk

- iﬁy;,agre'c'n';ent'co rning any-indebtedness ‘or other' obligation of Grantor to Lender; whether existing now or
o laters iy ST T A o . .

Eyents; Affecting . Guarantor, - Any.of, the-preceding:events occurs with respect to- any, Guarantor of any ‘of the'- .
Indebiedness: or-any; Guarantor, dies or:becomes’ incompetent,-or revokes or-disputes. the validity. of, .or habikiiy. .. &
~ under,:any;Guaranty: of the Indebtedness.. Lender, ‘al its option, may, but shallnot be required to, permit.the. -, -
.+~ Guarantor’s _ps,ta;.qﬁ;_t_o;f;assup)c;;quondjtigngl_lﬁ(- Ahe’ obligations “arising under the guaranty in a mapner
© - satisfactory; to*;;e‘ng_c_:;‘ and, indoing so, cure-the Event of Default. o ' S

R C e b A Rt R Gt e T e R F
Insécurity;” Lénder reasonably deems itself insecure.

been originally ;received by .Lender, and Graniorshall:be Uound by any judgment, decree, order, settlement or - -

ngé“ﬁ"' T
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Right to Cure. If such & failure is curable and if Grantor has not been given a notice of a breach of the same
provision of (his Mor%agc within the preceding twelve (12} menths, it may be cured {and no Even: of Default
will have occurred) if Grantor, after Lender sends writlen notice demanding cure of such failure: (a) cures the
faiture within fifteen (15) days; or (b} if the cure_requires more than iifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary sieps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
« Lender, at its option, may excrcise any one or more of the fellowing rights and remedies, in addition o any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without netice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice to Grantor, lo take possession of the Pro(i)cr[y and
colleet the Rents ~including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, ugaiiist the Indebtedness. In furtherance of this ri%m, Lender may require any tenant or other
user of the Propeniv-«r-make paymems of rent or use fees directly to Lender. "If the Rents are collecied by
Lender, then Gramisr itreyocably designates Lender as Grantor’s atlomey-in-fact to endorse instruments
received in payment theeeol i the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ouied trers to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under (his sulparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender(sh-l!have the right 1o be placed as morigagee in possession or 1o have a
receiver appointed to take possession ri all or ang' part of the Property, with the power to protect and preserve
the Property, to operate the Property preciding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and abo'e he cost of the rcceivership, against the Indebtedness. The
mortgagee in possession or receiver may serve withowt bond if permined by law. Lender's right 1o the
appointment of a receiver shall exist wheiie: or_not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employmeit-ov Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial deree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. If permitted by applicable law, Lexnder may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of ali smounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies p'svided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor-heieby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sizit v'e free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender-sban be entited to bid af any
public sale on all or any portion of the Property.

Notice of Sanle. Lender shall give Grantor reasonable notice of (he time and place of ny public sale of the
Personal Property or of the time afier which any privaie sale or other intended dispusition-of the Personal
Property is to be made. Reasonable notice shall mean notice given at lcast ten (10) days Deforz the time of

the sale or disposition.

Waiver; Election of Remedies, - A waiver by any party of a breach of a provision of this Meitgans shail not
constitule 2 waiver of or prcrud;ce the party's rights otherwise to demand sirict compliance with 1ni1 pravision
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of 7uy other
remedy, and an election to make expenditures or take action to perform an obligation of Grartor unuer this
Morlga e after faifure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Morngage.

Attorneys® Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of (this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary o any lime for the protection of its inferest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Ifmragra h include, without imitation, however subject to any limits under applicable law, Lender's attomeys’
ces and Lender’s legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankruptey

proceedings (including efforts 1o modify or vacale any automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exltent permitted by
applicable law. Granter also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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~class, -certified r'.:rcgisl'e:'cd.‘:,-_m_ail.'-pqstagq; prepaid; -direcied to the addresses shown near the beginning of this:
. Mortgage;“Any: parly.m 5;‘--011?1,183;,1!3{3.‘1. ress. for:notices under this Mortgage by. giving forfual writien notice: to the
- other-partles;*specifying: that: the. purpose- oftheznotice.is to change the party’s address. All copies of notices: of
. “foreclosiire: from:tlie:holder of any: fien- which' has priority .over this Mortgage: shall be sent to Lender’s address, as.
. shown"nearthebeginning-of this:Mdrtgage: " For notice purposes, Granior agress io keep. Lender informed atall

“times ‘of Granlor's, currént addtess.

ANEOU! %PROVISIONS frh'effdifd'\;ig'g'éi_ié_bcl}apéqu's.'proyis_iqﬁs are a part of;tllli:':é 'M_ortgagé: L A
" "Amendments: “THisMortgage, ogether:witki:dny: Relaled Documents, constitutes the entire understanding and~ N
|1 agreement: emam.@-*e!taﬁkt.q"_t.hsssmatt%rs;_seme.nhf—i:ia-‘r.m,ls"Mortgagc.-"-}No‘--alteraﬂ?nx-oftDr‘amwdmwt-f@'mls- PR

o ongagc,;'shallr,t;g:vp_fﬂf\ecwqg.unlps'gg«glym‘m‘wrmng‘ and signed by the party or parties sought to be charged or .
. bound:by:the pliération of amendment. . ..

Appli ble; Lay ThlsMongagehasbeenjdelivered to Lender anﬂ accepted by Lender in the State of
-'l_]liﬂ_'ﬁdip“*"l‘his’ Mortgage shall be govertied by and construed In nccordance with the laws of the State of
~ Lllinois. - L .
. Caption Headings.:- Caption. headings in thisiMorigage are for convenience purposes only and are not to be

~ used'to inferpret or det’ne the provisions of this Mongage. ‘ o
Merger. - There shalli%¢ ro merger of the inierest or estate created by this Mortgage with any other interest or . -
- estate in the; Property at anv' time held by or for the benefit of Lender in any capacity, without the writien
. .cq‘n:se.m;‘gf‘rfpgder;f[: D AT T _ ' . : _

" Severabllity. ' If a, cout. of .'cv)'rﬁpi:tqnt'.jurifs_dictibn finds any provision of this Mortgage :to .be invalid or
.. unenforceable *as to any . perseiror_eircumstance; such finding shall not.render that provision. invalid or
.. unenforceable: as. to.any other perscis or:circumstances. If feasible, any such: offending provision. shall-be .
.. deeriied:to:be: modified to-be within < jimits; of enforceability or validity; however, if the offending provision
- cannot be soimodified;:it shiall be stricken an all ‘other provisions of this Mortgage in all other respects shall

© . remain valid and enforceable, b |
" "7 Successors;and:Assigns. - Subject fo the limiiations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage ‘shall:he binding:upon and inure. 15 t\e benefit of Lhe parties, their successors and 3551%15."‘ If
ownership of the Prqp_er_ty_becqme,s, vested ‘i a persis-other than Grantor, Lender, without notice to Grantor
may deal- wilb Grantor's successors with refereric2 ‘to-his Mortgage and ‘the Indebledness by wa of
forbearance or extension without releasing Grantor from the ‘obligations of this Mortgage or Hability under the
Indebtedness, _ . =
Time s of the Essence. Time is of the essence in the performzice of this Mortgage.
* Waiver " of Homestead Exemption, ~ Grartor hereby releases and waives all rights and benefits of the’
- homestead exemption laws of the State of Illinois as to all Indebtedress secured by this Morigage. o
" Waiversiand. Consents. ' Lender shall not be ’deemed to have waived 2y rights under this Mortgage (or under

" the. Related ‘Docurrients) uniess such waiver-is;in wriling and signed by Leider. No delay or omission on' the -
part of Lender: in’ exercising any right shall ‘-_opgrate__- as a waiver of such right o2 any other right. A wajver by

inot constitute a waiver of or ﬁ[c];dl‘.e the party’s right otherwise

- any party.of a:provision of this Mortgage shall; g
o demand strict.compliance withithat provision or-any other provision. No prior waiver by Lender, nor any
. course of dealing bétween-Lendes’and Grantor, shall constitute a waiver of any of Z.eader's rights or-any of
- v+ Granlor's;obligations as-to any future transactions. -Whenever consent by Lender is requirad .in this Mortgage,
. the granting:of such:consent by Lender in any’instance shall not constititte continuing corsent to subsequent

_ instances where such conscnt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO IT5 TERMS.

"' GRANTOR:

o7 MARK (/"P'IF,TSC'H '
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WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of Ilineis as to all debts secured by this
Mortgage. I understand thp have no liability for any of the affirmative covenants in this Mortgage.

X UZW // (6(//\1

GLORIA G. PIFTSCH

INDIVIDUAL ACKNOWLEDGMENT

state of NG
county or___ MLEEn V%/ ; )

On this day before me, the undersigned Notary Public, personally appeared MARK C. PIETSCH, to me known to
be the individual described in and who executed, the Morlgaga. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dees!, iur the uses and purposes therein mentioned.

Given under my hand and official seal this E l day ‘of S.U’)-l@;wb@V 19 %

By Kesiding nt U&f\-t@ A9 \-DQ_,

it Nimois apm
Notary Public in and for the State of . n A OFF%C\Fﬁ-‘éEAL b
My comemission expires 319 - 2600, 2 HAWN WAG GNER

TATE OF ILLINOIS P
NOTARY “_”PNLL%,EMMWM‘? 2000p

“1qy Commis werw Y v w v

J VW
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INDIVIDUAL ACKNOWLEDGMENT )

: aiver 0 ;Homestead Exempuon as h:s or her free and voluntary aet and deed, for the uses and
purposcs thercm mentmned - 1 ";

: | Gwen nder my hid and oflicml seal this \ day of SLO‘kA/NW @
\QQMDL \/J~7Z-W " Resxdmg at W?\ \M

4 AA.A.AA

OFFICIAL SEAL

L Notary Public ini. and for‘ tlu ! .a‘l" of
DAWN WAGNER b
NOTARY PUBLIC, STATE OF ILLINOIS ¥

! Mygcqmnussmn'e.xl‘.)l‘rés : ol Q—%"D
Lol ELL - MyCommfs.smn Expires March 19 2QQQ&
IND; VIDUAL ACENOWLEDGMENT vy

~

Ty

. STATE OF

)

) ss

" .COUNTY OF___ ;

: On this day before me, the andersngned Notary Public; persoua]ly appearzG GLORIA G. PIETSCH, to me known to
o be the indjvidual descnbed in and who executed. the. Wmver of Homestear Exemption, and acknowledged that he
‘or she sxgned the Wawer of Homestead Exempiion as his or her free and voluriary act and deed, for the uses and

ol

: _purpo s-'therein men!mned

dny of

.‘Gwen under my hnnd ‘and ot‘[‘icml seal thls

L By S Residing at

_Nntm‘y Public in nnd for the State of

My comm:ssicn e'cplrcs 5
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