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THIS MORTGAGE {'Security Instrument’} is given on September 23, 1398 . The mortgagor s
Thecdore Rankin, ‘Single/Never Married

("Borrower"). This Security Instrumentisgivento LaSalle Bank, F.S$.B., A Corp. of the

United States of America , which Is organized and
existing under the laws of The United States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1150634

{"Lender"). Borrower owes Lender the principal stziraf Seventy Eight Thousand Four Hundred
Dollars and no/100 Dollars
(U.S. $78,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly puvments, with the full debt, if not paid earlier, due
and payable on October 1, 2028 . This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, nd all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with Interest,-aavanrad under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of Bonower's covenants and agreements
under this Securlty Instrumant and the Note. For thls purpose, Borruwer rdoes hereby mortgage, grant and
convey 10 Lender the following described property located in Cook

County, lllinois:
UNIT 85-3H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (IN THE COMMON
ELEMENTS 1 DeETHER WL CONDONINI U AS BEVINERTED TR KL INER- 18 THe
DECLARﬁTIO RﬁCORDED AS DOCUMENT NUMBER 93-638772, IN THE NORTHEAST 1/4 OF
SECTION 4. TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRIVNCIFAL MERIDIAN IN
COOK COUNtTY, TLLINOIS.
18-04-214-037-1072 , ,
whicr; has the address of 85 East Harris Avenue #43, La Grange
(STREET] [CITY)
Hinois 60525 ('Property Address");
[2iP CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds helfd by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, tc
any late charges due under the Note.

]

W2 TN

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground renss, If any. Botrower shall pay these obligations in the manner provided in paragraph 2, o il
not pald In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy lurich to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments dicertlv, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in'wriing to the payment of the obligation secured by the flen in a manner acceptable
to Lender; (b} contests in'guod faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lenc'ar's opinlon operate to prevent the enforcement of the llen; or (c) secures
from.the holder of the lien arn-at:eement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines thatany part of the Propenty Is subject to a lien which may attain priority
over this Security Instrument, Lendei mav give Borrower a notice Identifying the lian. Borrower shall satisfy
the lien or take one or more of the actior’s sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bairawer shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire-hazards included within the term “extended coverage’
and any other hazards, Including floods or fioodliig, far which Lender requires insurance. This insurance
shall .be maintained in the amounts and for the priiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sabject to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain coveiays described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propsity in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie’+o Lender and shall include a standard
mortgage clause. Lender shall have the right to hoid the policles and! renawals. If Lender requires, Borrower
shall_promptly give to Lender all recelpts of paid premiums and venewval notices. In the event of loss,
Borrower shall give prompt notice te the insurance carrler and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is ‘aconomically feasible and
Lender's securlty is not lessened. If the restoration or repalr Is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secursci v this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abaridris ihe Property,
or daes not answer within 30 days a notice from Lender that the Insurance carrier has oferel to settle a
ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds te repals or restare
the Property or to pay sums secured by this Security Instrument, whether or net then due. Vhe 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
passl_ttlzi Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connectlon with any condemnation or ather taking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial
taking of the Property In which the fair market value of the Propenty immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writlng, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums. secured immediately before the taking, divided by (b} the fair market value of the
Property Irimediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immedlately before the taking is less
than the ariount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres pwriting or unless appiicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by this-Security instrument whether or not the sums are then due.

If the Property Is-anandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award! o7 settle a claim tor damages, Barrower tails to respond to Lender within 30 days
after the date the notice .5 given, Lender Is authorlzed to collect and apply the praoceeds, at its option,
eithe;; ta l('jestoratlon or repair s the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o' henvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date uf<na monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearaice By Lender Not a Waiver. Extension of the time for
payment or modiflcation of amortization of the suns secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not eperate to retease the liability of the original Barrower ar
Borrower's successors In Interest. Lender shall not bz required to commence proceedings agalnst any
successor [n Interest or refuse to extend time for payraesit-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exercisliig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitv; Co-signers. The cavenants and
agreements of this Security nstrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisians of paragraph 17. Borrower's covenanis z1d agreements shall be joint
and several, Any. Borrower who co-signs this Security Instrument but does nct execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that 3orrower's Interest in the
Property under the terms of this Security instrument; (b) is not personally oulligeicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrcwer may agree to
extend, modify, forbear ar make any accommodations with regard to the terms of this Seruvity Instrument
ar the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrumant is subject to a law 'which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with it

Withesses:

T otfana /Zcuwjv“ (SEAL)

Theodore Rankin -BORROWER

(SEAL)
-BORROWER

(SEAL}
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

(SEAL)
_BORROWER

[Space Below This Line ®or Acknowledgment]

STATEOF I1linois , Cook County ss;

|, the undersigned , a-Motary Public In and for sald county and state do
ﬁaﬁreb cemrﬁ th t

-

personally known to me to be the same person(s) whose name(s)” *3 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that-  he/she  signed and
deliver%d the sald Instrument as  his/her  free and voluntary act, for ti5-uses and purposes therein
sat forth.

Given under my hand and officlal seal, this  23rd dayof September, 1995,

My commisslon explres: 3. /3.2 ooy /
NV s, 304
’ /[ e ~d C }ﬂf]/){_@:a
Notary Public //

This instrument was prepared by: Deanna Glans

Address: 12 Salt Creek Lane, Suite 106

NSl Al ¢ finsdale, [l 60521

MARIE T. HYNE[S "
Notary Public, State of | inois
Iy Commissicn fxna:e% J/ 3/2001

T
i s e T e

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 23rd dayof September, 1998 | andls
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto LaSalle 8ank, F.5.8.. A Corp. of the United States of
America \
{the "Lender"} of the same date and covering the Property described In the Security Instrument and iocated
at:

85 fast darris Avenue #431,La Grange,il 60525
{Property Address)

The Property inciuzes a unit in, together with an undivided Interest in the common elements of, a
condominium project krawn as:

LaGrange Cpurt Condominium
{Narme af Condominium Project]

{the "Condominium Project”). If tie owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclation”) tolds title to property for the benefit or use of ts members or
shareholders, the Property also includas Sorrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interast:

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenan: ami agree as follows:

A, Condominium Qbllgations, Barrower shall pe form alt of Borrower's obligations under the
Condominium Project’s Constituent Dacuments, The "‘Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projact; % by-laws; {ilf) code of regulatlons; and (Iv) other
equivalent documents. Borrower shall promptly pay, when ¢z, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Cwners Assoclation meintains, with a generaily accepted
insurance carriér, a *master” or "blanket" policy on the Condaminiun:-Brriect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, anJ against the hazards Lender
requires, including fire and hazards Iincluded within the term "extended cavarage,” then:

{iy Lenderwalves the pravision in Unitform Cavenant 2 for the morithily payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 8 to maintain hazara instirance coverage on the
Property Is deemed satisfied to the extent that the required coverage Is provided by the Gwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coxerage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair follzwing a loss
to the Property, whether ta the unit or to comman elements, any proceeds payable to Borrower.aie hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Barrower shalt take such actions as may be reasonable to insure that
the Owners Association maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condermnation at other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
fnstrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90}-L PAGE 1 OF 2 Revised 8/
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