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This Assignment of Rents prepared by:” Facitic Global Bank
2223 S. Wentworth Ave.
-h.cago, IL 60616

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 24, 7998, between Joanna S. Chan, a single person,
never married, whose address is 2140 S. China Place 2/F, Chicago, IL 60616 (referred to below as
"Grantor"); and Pacific Global Bank, whose address is 2323 §./Wentworth Ave,, Chicago, IL 60616 (referred

to below as "Lender").

ASSIGNMENT. For valuablfe consideration, Grantor assigns, granis & continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the ‘Reats from the following described
Property located in Cook County, State of lllinois:

PARCEL 1: UNIT NO. 2140-3F IN THE RICHVIEW SANTA FE CONDOMINIJM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN RiC:9VIEW SUBDIVISION
IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 33 NUFT!i, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVZ:Y IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98669013, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS, PARCEL 2: EASMENTS FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AND EGRESS, USE AND ENJOYMENT AS SET FORTH IN DECLARATION OF
PARKSHORE COMMON | MASTER COMMON AREA ASSOCIATION RECORDED AS DOCUMENY

NUMBER 98663013,

The Real Property or its address is commanly known as 2140 S. China Place 3/F, Chicago, IL 60616. The
Real Property tax identification number is 17-21-433-018-0000 & 17-21-508-032-0000 & 17-21-508-042-0000
& 17-21-508-047-0000.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment, Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of mamtamm%the Propenty in Froper repair and condition, and also to pay all

%gxeg, assrttessrnents and water utilities, and the premiums an fire and other insurance effected by Lender on
& Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinols and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies

affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a%enls as Lender may deem appropriate, either in
LF%%ert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?propnate z1d may act exclusively and solely [ the place and stead of Grantor and to have all of the powers
)

Grantor (or #e purposes stated above,

No Requiremeént in Acl. Lender shall not be required to do any of the fo,regoinﬁ acts or things, and the fact
that Lender sha,l *2ve performed one or more of the foregoing ‘acts or things shall not require Lender 10 do
any other specific.act or thing.

APPLICATION OF RENTE. ‘Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lencer pay pay sucn costs and expenses from the Renls. Lender, in its sole discretion,
shall determine the application Jf-any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs And expenses shall be ERDHEd to the Indebtedness. All expenditures made by
Lender under this Assignment and not. reimbursed from the Rents shall become & part of the Indebtedness
secured by this Assignment, and shal be payabie on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor paye 2 of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under tlis Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satisac.ich of this Assignment and suitable statements of termination of
any financing statement on file evidencing Ler.iar's security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Granter, if permitted by applicable law. I, however, payment is
made by Grantor, whether voluntarily or atherwise, or Dy yuarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that rayment (a) to Grantor’s trustee in bankruptcy or to any
simitar person under any federal or state hankruptc¥ few’er law for the relief of debtors, (b) by reason of any

judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ropenty, or gc) by reason of any Settlement or compromisf o any claim made by Lender with any claimant

including without limitation Grantor), the indebtedness shall be-cznsidered unpaid for the purpose of enforcement
of this- Assignment and this Assignment shall continue to be effectve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or-iher instrument or agreement ewdencm%
the Indebtedness and the Property will continue to secure the ameunt repair or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantoi s%2! be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Ass'gn.nent,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of fiis Assignment, or it any action or
roceeding is commenced that would materially affect’ Lender's interests in the eropertg, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apprcosjate. Any amount that Lender

expends in so doing will bear interest af the rate provided for in the Note from the uate incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) >e pavable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any iistallment payments to

become due during either (i) the term of any applicable insurance pollc¥1 or (i) the remaining term of the Note, or

(c? be treated as a balloon payment which will be due and payable at the Note's maturity, “liie Assignment also

will secure payment of these amounts, The rights provided for in this paragraph shall be in agdeiion to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise wolld have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor 10 comply wilh arby othes term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Stalements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or tnsolvency. The death of Grantor, the insclvency of Grantor, the appointment of a recelver for any
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09-24~1988
(Continued)

h.,{fﬁ e

Applicable‘L"éw. This Assignment has been delivered o Lender and accepled by Lender in the Stale of
incis. This Assignment shall be governed by and construed in accordance with the laws of the State of

trofia

& ilingis.

i

Y No Modification. Grantar shall not enter into any agreement with the hoider of an)(| mortgage, deed of trust, or
¥ other security agreement which has priority over this Assignment by which that agreement is modified,
2 amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
jl:‘ accept any future advances under any such security agreement without the prior written consent of Lender.

{f Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or

unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Rrowsron shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors -and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this. A3signment shail be binding upcn and inure to the benefit of the parties, their successars and
assigns. If owsership of the Property becames vested in a person other than Grantor, Lender, without notice
to Grantor, may Geal with Grantor's successors with reference to this Assignment and the Indebtedness by
w3 oft gor?e&rgiﬁcp or extension without releasing Grantor from the obligations of this Assignment or Hability
under the Indebtecnsss,

Time Is of the Essence.~Time is of the essence in the performance of this Assignment.

Walver of Homestead =xemptlion. Grantor hereby releases and walves all rights and benefits of the
homestead exemption lawe ur the State of lilinois as to all Indebtedness secured by tnis Assignment.

Walvers and Consents. Lender ~iall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uriess such waiver is in writing and signed by Lender. No delay or orission
on the pan of Lender Iln exercising any right shall operate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignment shall not constitute a waiver Of or prejudice the _part)és
right otherwise to demand strict complarce with that dprovrsnon or any other provision. ' Ng prior waiver by
Lender, nor any course of dealing between i.ender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to-ary.future transactions. Whenever consent by Lender is required
in this- Assignment, the granting of such consent.hy Lender in any instance shall not constitute continuing
consent 10 subsequent instances where such conseni is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE P3OVISIONS OF THIS ASSIGNMENT QF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Joanna S. y
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