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The NurthernTrust Company
V.CRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1998, oelween Michael D, Olvera and Donajl A. Qlvera fida
Donaji A. Gomez, his wife, whose address is 3353 South Lowe, Chicago, IL 60616 (referrad to below as
"Grantor"); and THE NORTHERN TRUST COMPANY, wiee address is 50 S. LaSalle Street, Chicago, IL
60675 (referred lo below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mo*zages, warranis, and conveys to Lender all
of Grantor's right, title, and Interest in and to the foilowing described (eai property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturss: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluulng stock in ullities with ditch or
irrigation rights); and all other rights, royaities, and profits reiating to the real preoerty, including without limitation
all minerals, ofl, gas, gecthermal and similar matters, located In Cook Courty, Stale of Minois (the "Real
Property”):
LOT 10 IN DANIEL GANO AND OTHERS SUBOIVISION OF THE 276 FEET SO 5F AND ADJOINING
THE NORTH 817 FEET OF BLOCK 10 IN THE CANAL TRUSTEES' SUBDIVISICW OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 11« COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 3353 S. Lowe, Chicago, I 80616. The Fteal Property
tax identification number is 17-33-121-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali 1eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code securlty Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in {awful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, Inciuding without
limitation Michae! D, Qlvera and Donaji A. Olvera.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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MORTGAGE Page 2 *
{Continued) '
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‘Eﬂ ng lndemdneee eectlen of this Mortgage.
m Thia word "Grantar® means any and all persons and entities executing this Mortgage, including
w imitation all: Grantors namad above. The Grantor is the murtgagor under this Mortgage. Any Grantor
‘__wh osigné this Mortgage, but does not-sign the Note, Is signing this Mortgage only to grant and convey that
‘@rantor's Interest in the Real Property and to grant a sacurity interest in Grantor's interest in the Rents and
Pargonal. Property to Lender and Is not personally Hable under the Note except as otherwise provided by
conttact or law. .
Quapantor "The word "Guarantor means and includes without limitation each and all of the guarantors,
: uurqlee. ands accommodation parties in connaction with the indebtedness.
emenb The word *Improvements” means and inciudes without limitation all existing and future
wements, Luiidings, structures, moblle homes affixed on the Real Property, facilities, - additions,
‘replecememe anid ziver construction on the Real Property.
' indobtedness.. The wer “Indebtedness” means all principal and interest payable under the Note and any
imotnts expended or atvurced by Lender to dlscharge obligations of Grantor or expenses.incurred by Lender
“to-enforcei obligations of Grruvior under this Mortgage, together with Interest on such amounts as provided in
il Mortgage.” At no tima Ziiall the principal amount of indebtedness secured by the net
eumpedvanoodbpw’mwneewﬂtyofmemrtom exceed the note amount of $16
,lre The word "Lender" means THE NORTHERN TRUST COMPANY, its suCCessors and assigns. The
s the mortgagee under this Mctgaze.

ge.: ' The word *Mortgage” meang this Mortgage between Grantor and Lender, and includes without
jon.all assignments and security intere rrevisions relating to the Paersonal Property and Rents.

1 Now The word "Note" means the promissory note or credit agreement dated September 8, 1998, in the
orlgl principal emount of $16,000.00 from Borrcwer to Lender, together with all renewals of, extensions of,

';r" *modifications ‘of, refinancings of, consolidations of, ai\d substitutions for the promissory note or agresment.

; on the Note Is 9.000%. The Note is zavable in 58 monthl ts of $316.72. The
}he %date mle Mortgage Is August 17, 2003, £o Y payments of &

f‘." The words "Personal Property mean &i-aquipment, fixtures and other articles of
. m M or hereaﬁer owned bzn an?ﬂruv; or: «é’é“a fter attach xed to the Rae’%:

all ac one. addnlono to. ali ref{acements of, and all eu gtitutions for
8 (including_withou: ‘imitation "all insurance proceeds and

d
ol ro
Tefunt eo?pmme)fr anysalewor}rerdiepoeMonofmePoperw
Propéity, The word *Property” means collectively the Real Property and thie “arsonal Property.
 Pro ;m Tlle words “"Rea) Property” mean the property, interests arnd rights describad above in the
jents. The worde *Related Documents” mean and Include without litaitation all promisso
5 e e‘r‘r."I crgslt reemenre loan agreements, environmental agreements, guarantios, U agfmmem;y
P AT st, and all cther instruments, agr and documents, wherws now of heroafter
\ executed ln cunnectlon with the indabtadness.

&n% e&e o erlv nte® meem all preeent and future rents, revenues, income, Issues, royzides, profits, and

| THIB ‘MORTGAGE, INCLUDING 'I'HE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

RFORNIANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

- ﬁcum . TS MOHTGAO! I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

A'S vmvans Gr walves all rights or defenses wising by reason of an or
er law which r:'gay grevent Lender from b " rr?tord e?i‘r::tiignn cya me o:_arnltoer;

L ncl g clerr;'l fordeﬂcienc to the extent
. ement or c etion of any foreclosure action. ermer judlclally of by exercise of

r uest at the req ueet g {b; grantor hi
ecete e e provi ons 81‘ thle Mongge do nol onflict with,
E"" u Iﬂ a viol g

i
% n:mus!mmous AND wmmss Grantor warrata.re fg}{n (a) r|sq Mortgage is exectgted %

reemen or oth rumenr bind g atio
r ul court ecree or order e.;ﬂlcable to rantor. has eetmliehed adequ ate mean

of
of
H\ra'ﬁ er on a congnu ng b e financial condition; and ] Lender

e no nepreeemaﬂ Borrower (lncludinn w out limitation the cred of

' 6 JOZ 'Qld %QSLBBé
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shal} pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ( LA®), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
90-408 ("SA%A"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservaticn 2. Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicabie state or Federal laws,
rules, or raguisiions adopted pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance” shall alv.o include, without iimitation, ?etroleum and petroleum b¥-products or any fraction thereof
and asbestos. Gra~o" represents and warrants 10 Lender that; (a) During the perlod of Grantor's ownership
of the Property, tne/o a8 been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propen}(:
(b) Grantor has no knowiery? of, or reason to belleve thaf there has been, except as previously disclosed to
and acknowledged b Leud":r in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of ‘h«< Property or (12 any actual or threatened Iitigation or claims of any kind
by any person relating t0 such matters; and (c) xcePt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor r.0r any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stcre, rreat, dispose of, or release any hazardous waste or substance on
under, about or from the Property anc |} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, r¢gu'ations and ordinances, Including without limitation those laws,
regulations, and ordinances described abovc. Grantor authorizes Lender and Ite agents to enter upon the
Property to make such inspections and tests at Grantor's expense, as Lender mgr deem appropriate to
determine compliance of the Property with this srctivn of the Mortgage. Any Inspections or tests made

s

., T Wt .
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Lender shall be for Lender's purposes only and s»afl not be construed to create any responsibility or ﬂablmg
on the part of Lender to Grantor or to any other perscn. The rgpresentations and warranties contained hereln

are based on Grantor's due diligence In investigating, the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives dry future Claims apainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanuy ir other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all clalms, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirec’.y sustain or guffer reauftlng from a breach of
his section of the Mort age or as a consequence of any use, gznecation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on '@ properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall sur«ve the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage anu zhell not be affected by Lender's
acquisition of any Interest in the Property, whether by foraclosure or otherv/s~.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance aor-commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withcu! limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remuve, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements frum the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvanients, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such imp-cvements wit
Improvements of at least equal value. ‘

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonabie fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In good falth any such law, ordinamceE or regulation and withhold compliance

during any proceeding, Including appropriate appeals, 80 long as Grantor has notified Lender in writing prier to
gso {Rd 80 g as, in Lgn ee’apaole ogﬁ\?on Lenderqs interests in the Property are not ]eoga?dlzed.

doin lon
Lenager may require 8rantor to post adequate securfty or a surety bond, reasonably sgﬁafactory to Lender, to
protect Lender's Interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in additlon 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any




'[“"“T‘j‘l\IOFF|C|AL COPY o

(t:anﬂrmd)

. part of the Redl Property oranylntemetlntheReelPrapeﬂy A "sale or transfer” means the conveyance of Real
Propenn or any Hght, title or interest tharein; whether fegal, beneficial or equitable; whether voluntary or
iiinvoluntéry; whether by-outright sale, deed; instaliment sale contract, land contrart, contract for deed, ieasehold
.n-lmereet‘ et«mgreatermenthree(a)yeere lease~option contract, or by sale, assignment, or transfer of any
' 71 beneficiyl interest in-or {o.any fand trust hokding title to the Rea) Property, or by any other method of conveyance
.;,;_. ‘interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
A !ndlud_ any ¢hdnge in ownership of more than twenty-five percent (25%) of the voting stock, partnership interosts
-‘1‘-3 ¢ Himitell labllity company interests, as the‘case may be, of Grantor. However, this option ehall not be exercisad
4 By Lendbr if such axarcise is prehibited by federal iaw or by Hliinois iaw.
D LIENG Thd following provisions relating to the taxes and liens on the Property are a part of this

nt. Qré:ae ehel! pay when due (end in all events prlor 10 delinquencgg all taxes, peymli o8, special
>rde, water oh argee awer se service charges of on accoynt of #
‘when due all ¢l mrorwork done on © foreervlceeren or material fu edtothe
ent?r 8h.all maintain the P free of all Ilene having priorlty over or equal to the Intgxn'aer
this Mon ijage, except for en of taxes an due, except for the
inde referrat i w3low, and exoept 8. otherwise provlded in the Iowing paragraph
- Rig To Contest. Granior may withhold nt of any or claim in oonnecdon
i pn‘te rlwer the: obuge'ron to :e ?ayéngs Lender 8 Intereet in the Pr Ie n tAeoeg‘_.rr;ﬂzed Il a llen
: fitad as a resuit rentor shall withln ﬂfteen (15) da
i dl@ ol in fiteen (15) data .1fter Grentor as notice ol ng, secure Ihe di echerge of the llen. or lf
“ venuested by Lender, deposit wi'i Lender cash or a suffic relybond dd1ereecumy
panele ogtoLenderinenemounteuf’.'enmdfechergemeH ueen* ' fees or
it ; harges tat ould accrue as a result of u foreciosure or sals under the ten ln any cor;tieet. grangor ehail

) y all sawsl, ¢ re enforcement nst |Dpﬂ|ty
ramor:tr?ga!l N Conder a8 a8 an ado‘*..r'- obtlgee e oo ty surety bond fumished in the contest
mm Grantor shall upon demnd Fumish to Lender eatistactory evidence of payment of the

ehell authorlze the :&rlg ,9 vemmemal cial to daliver to Lender at any time

Grantor shall notity Lender & '&.st ﬂfteen {15) daye before any work s commenced,

) y mlehed or any materials are supplied o ira Property, if any mechanic's lien, materiaimen’s
Jor o llan could on account of the work, euMcee. or materlals. Gren;grd wil ug request

nder furnish to Lender advance assurances eat sfectory t, L.ander that Grantor can
h improvemente.

ee ef lnlurenee Grantor shall procure and maintain pol.cice of fire insurance with standard
coverage endo ents on a replacement basis for the fulv insurable value coverin
vements on the Real Property in an amount eufﬂctent to avoid eny coinsurance clause, and
stan ea clause in favor of Lender. Policles ehe!l wrltten ’ such insurance companies
in such’ y be reasonably ac le to Lender. shall oxiver to Lender cenlificates of
rage _from each In rer containing a etlpu ation that coverage wii! not be cancell'«d ¢r diminished without a

um-of .ten (1 prior written notice 10 Lender and not containin ug any ulecielaer of the insurer's
fof faliure to rﬂ edch notice. Each insurance policy aiso shall Incl an endcrramant ing that
age:in' fevor ot or will not be impalred In any way by any act, omission or dafa.s ot Grantor of any
Ieallenn P{oonde Grantor shell romptly notity Lender of any loss or damage to the F:: Lender
pke 0 loee "Grantor falis ¢ dm%ow%lnﬂ 5’ ysofthegeeasu
.ortler's “security I8 impairad, Lender may. at its election, eppiy oceeds to the reducdon of the
{nideb edneee. payment of any lien affecting the Pr the

: -Lantler glects 10 apply the proceeds to restoration andi repel’r. g' antor ehall repe.lr or 'replece the damg?ed
‘dstroyed Im ln a manner eatlefactory o Lender Lendar shall, upon satt such

Bnditure, ¢ : or relmburse Grantor from z eeds for the reaeoneble cost of repelr or reetoration it

i8 npt defeult un%er this Mortgaqe %oceede which have not been ogi&bumr%e%r within 180 dagg

KHF’" !ad ro the nc "%%leéng‘elsorum ebttggge;g' ?ngdn arL Ehucm:m an proceedel
of abtedness, such proceeds shall be pakd to Grantor. y
Ineure?’oe sl Sale. Any unexpired insurance shall Inure ta the benefit of, and pass to, g‘rg

covered this Morigage at any frustee’s sale or other saje helkd under
oneonhleM ge; orateny P&ec osure sglegof such Proparty.

lanos with Existin ng the pericd in which any Existing Indebtedness described
le In - , COm: ce wlth the |neurence ovisions contalned in the instrumemt evidencing such
adness 8 stitute compﬂence with the ingurance provisions under this Mortgage, to lh
com iance the terme of this M ortgage would constitute a duplication of insurance requlrement
e from.the Insurance become payabie on loss, the provl ons in this Morngage for division oi

MORTGAGE , Paged *
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Proceeds shall apply only to that portion of the proceeds nnt payable to the hoider of the Existing
ndebtedness.

-~

i R R}

EXPENDITURES BY LENDER, {f Grantor fails to comply with any provision of this Mortgage, Inciuding any
obligation to maintain Existing indebtedness in good standing as required belaw, or if any action or proceeding I8
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be requlrsd to, take any action that Lender deems appropriate. Any amount that Lender expends in 80 |
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender o the date of |
repayment by Grantor. All such expenses, at Lender’s option, will (al{ be payable on demand, (b) be aaded to the |
balance of the Note and be apportioned among and be payable with any instaliment payments to bacome due

during either () the term of an‘y applicable insurance agallcy or (i} the remainingr term of the Note, or (c) be
treated as a balloon payment which will be due and Pa le at the Note's maturity. This Mortgage also will secure
payment of thase amounts. The rights provided for in his paragraph shall be in addition to any other rights or any
remedies to which Lender may beé entitled on account of the default. Any such action b¥‘ ender ghall not be
construed as curing the default 8o as to bar Lender from any ramedy that i otherwise wouid have had.

'vng?gl;ggm: DEFENSE OF TITLE. The foliowing provisions reiating to ownership of the Property are a part of this

Title. Grantor varrants that. () Grantor holds good and marketable titte of record to the Property in fee

_ simple, frae anu cear of all Hiens and encumbrances other than those set forth in the Real Pro gescription

or in the Existing !nwahtedness section below or In any title insurance policy, title report, or tinal title opinion

E issued in favor of, enu accepted b‘y. Lender in connection with this Mortgage, and (b} Grantor has the full
o right, power, and authcrity to execute and dellver this Mortgage to Lender.

: Oefense of Title. Subject ‘0 the exception In the paraﬂraph above, Grantor warrants and will forever dafend
the title to the Propert? aya~st the lawlut claims of all parsons. in the event any action or proceeding is
commenced that c‘ueat ong Grantor's title or the Interest of Lender under this Mortgage, Grantor shail defend
by the action at Grantor's expense ‘drantor may be the nominal party in such proceeding, but Lender shall be
& entitied to participate in the procezding and t0 be represented in the proceeding by counsel ¢f Lender's own
choice, and Grantor will deliver, or ceJse 10 be dellvered, to Lender such instruments as Lender may request
= from time to time to permit such particination,

ﬁi Compiiance With Lews. Grantor warrarts *sat the Property and Grantor's use of the Property complies with
i all existing applicable laws, ordinances, anc repuiations of governmental authorities.

EXISTING INDEBTEDNESS. The followin ovisiang concerning existing Indebtedness {the “Exlstin
Indebledness”) are a part of this Mortgage. g P g g { g

o Existing Lien. The lien of this Mortgage securing ‘ne Indebledness may be secondary and inferior to an
! existing lien. Grantor expressly covenants and agrets to pay, or see to the payméent of, the Existing
_ Indebtedness and to prevent am‘ default on such indeb.24r2sg, any defeult under the instruments avidencing
& such indebtedness, or any default under any security docume.tts for such indebtedness.

b Defauft. f the payment ot ans{ instaliment of principal or any infarast on the Existing Indebtednass is not made
within the time required by the note evidencing such indeuednesz. or should a default occur under the
i instrument securing such indebledness and not be cured during a1y apnlicable grace period thersin, then, at
the option of Lender, the indebtedness secured by this Mortgage siall oecome Immediately due and payable,

PRS- NN

k- and this Mortgage shaii be in default,

No Madification. Grantor shall not enter intoc any agreement with the halcer of any mortgage, deed of trust, or
% other security agreement which has priority over this Mortc}a e by which thut agreement is modified, amenged,
i’ extended, or renewed without the prior written consent of Lender, Grantor gl neither request nor accept

, any future advances under any such security agreement without the prior writter corzant of Lender.
CONDEMNATION. The following provisions retating to condemnation of the Property ai2 8 pact of this Mortgage.

Apgllcallon of Net Proceeds. If ail or any par of the Property is condemned by emirer domain proceedings
¢ or 'y am; Froceedlng or purchase in lieu of condemnation, Lender may at its lection requ're that all or any
é., rtion of the net proceads of the award be applied to the Indebtedness or the repalr & restoration of the
o roperty. The net proceeds of the award shall mean the award after payment of all raasonable costs,
. expenaes, and attorneys’ fees Incurred by Lender in connection with the condemnation.

x4

ke

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Fart{ In such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will dellver or

gag?ei 1gﬂ%e deilvered 10 Lender such Instruments as may be requaested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and C 8. Upon raquest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action {8 requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon thig type of
Mortgage or upon all or any parn of the Indebtedness secured by this MortPa e; (D) a speclfic tax on Bofrowsr
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

f-“?‘“?:-ﬁ'<.;"r."‘~l X 35 R ‘-_4.‘..: P~
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g; {C ataxonthlc M ch le net the Lender or the hoider of the Note; and
tg on ailor mJ’BSfam o e nm'%?'on eyments of principsl and Inferest made Y

ent, of
ashoraw clent corporate surety or

- 1 "
- ._mapgm%ﬁsum o following provisions relating to this Morigage as a

B Lo Sl T s g o et ey
' C‘.mmerclal e as amgggg%mﬂme to tmea. ahis pay under

%idrgquest by Lender. Grantor shall execute financing statemants and fakq whatever
Interest in the Rente and

perzgm and continue Lender's secu
mﬂ%n to rocordln %

acnon . r&'" Is Mon In the raal property acords, Lender may, at an
frivr authortzauon &r ?r & erec ; Hons X

memam co&o or uctions of this

a nanclrﬁ )tatemela relmbum Lendet for all expen ncurred in peﬂecﬂng or
et da!ault. or shall assemble the Personal in ner and

ably converient rantor and Lender and make it avaliabie to Lender within mm (3) days

- gwdptolwﬂttendm..rrom

) . The mamn addreess of Gr. (debtor) and Lender (secured party), from whlch Information
nterest yrantsd b ge may be obtained (each as required Uniform
‘m‘em.mmmmﬁ 2 Tay B0 Corane oalh 8 rouired y h

JATHER ABSURANCES; ATTORNEY-\N-FACT. The fol!owin provisions relating to further assurances and
$y-in-tact 'Are a part of this Mortgage. ¢ ¢
At any time, and froin % 10 time, upon request of Lendar, Gra;uov will make, axelchute

drther: Assure

del var. or will cause {0 be made, execlwa or deliverad, to Lender or 10 designee,

Lender, cause to be , recorded, *ilad.orr ad.asmecanemaybe.mwchﬂmeo
wsu&h oMceo and places as Lender ma dum appropriate, any and all such moﬁqg:a. gads olmt'r‘uhg._

a secuﬂty resments, fi nancly staiamonts, continuation statements, In
TS S s e
Rr‘gue'l\iate. this Ao the Rolated Documents, zo% (b) the llens and secyrky interests crasteq by

1he Pr h ernow owned or heraafter acquired by Grantor. ohibited by law
Grantor ghat! fgiqmbum {ender t:osgr y

1 agresd fo by’ Lender in

! icurred in;connecﬂon_ wih the mattem referreag {o In this paragrapt..

py-in~Fact. if Grantor falls to do any of the thin 8 referrad s i the preced "%‘

80: rantor her

and In the name of Grantor at Granfor's. expense. »orsuch
as Grantor's attorney-Iin-fact for the purzozs ot ng, execugog detlveﬁn?o

ecgrd .and?oig all ofher things as may be necessary or das’.<kis, In Lend
egmattare rafgrred in mongacedlng %araoraph er's

Borrower pa the Ind tedness when due, asd se_performs all the
n grantor undar 51‘ ,‘{m shall execute and dellww to Grantor au!table

itable statem ot term nation of any nan ynq's::rfent on file

emt n the Rents and the Persona! Pro rantor pern¥iad tcn.ble iaw.
e termi determined om time to however, raym e by

@ﬁ' her voluntarll or othamise. or g uarmtor or by an thi on the -ndebtadness and
m is forced to y y g y y gs#uym in baskupcy or to any

to remit the amou yment
under faderalorstatabankm lgevorla&sa)rwmerellerofdebtors () oy reason of any

or order ot any court or administf ve body having jurisdiction over Lender or of Lender's
y sattiement yof gjalmmedeby!.endarm&nyanyclalmam

compromise
e indebtedness shall be considered un, for th
shall continue o be effective or shall re}nstated &9 E caoe

cancellation %ls Mortgage or of any note or other Instrument or

) g any
encfn @ Indebtednass and the Pro wilt continue to secure the amount repaid or recovared to the same
g pergv and Grantor shall be bound by any

I that amount never gllnally recelved by Lender,
m, decree, order, setﬁemem or compromise reiating to the ndebtodneas or to this Mortgage.-

DEFAULT. Each of the following, at the option of Lender, shall conetitute an event of default ("Event of Default’)

Jider this Mortgage:
’ Doflull on Indebiedness. Failure of Borrower to make any payment when due on the Indabtedness.

on Other P nis. Fallure of Grantor within the time required by this Mort to make an
mgmontfochxeaor rance.oranympaymemnecesmytoaq %sgdmm% argen’;

Failure of Grantor or Borrower to comply with any other term, obligation, covenan of
m n this Mortgage, the Note or in any of thepnglated Do%uments hoat .

J
o
o
i
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False Statements. Any wam;lntyl\yI r?{;reaematlon or statament made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mongage, the Note or the Related Documents is false or misleading in any

material respact, either now or at the time made or furnished.

Defective Coflateralization. This MortFaQe or any of the Related Documents ¢eases to ba In full force and
effect (including fallure of any coliateral documants to create a vaiid and pertected security interest or lien) at
any time and for any regson,

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, mef

appointment of a receiver for any part of Grantor or Borrower's Fropeny. any assignment for the benefit ¢
creditors, any type of craditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self~help, repossassion or any other method, by any creditor of Grantor or by any governmantal
aFency apainst any of the Property. MHowever, this subsection shall not appl‘y{1 in the event of a good faith
disputeé by Grantor as to the validity or reagsonableness of the clalm which is the basls of the foreciosure or
farefeiture proceedin?‘. provided that Grantor givas Lender written notice of such claim and furnishes resarves
or & surety bund lor the clalm satisfactory to Lender.

Breach of Othur Agreement. Any breach by Grantor or Borrower under the terms of any other agreement

betwaan Grantor o Aorrower and Lender that Is not remedied within any grace period” provided therein,
including without lizaltition an;‘ agreement concarning any indebtedness or other obligation ot Grantor or

Borrower to Lender, wte'r.er existing now or later.

Existing Indebtedness. A cofauit shall occur under any Existing Indebtedness or undsr any instrument on the
Property securlng any Existiro-indebtedness, or commencement of any suit or other action to foraclose any
existing fien on the Property.

Events Affecling Guarantor. Any ri'tha preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dfes or-Sacomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedn(ss.
Insecurity. Lender reasanably deems itsaif nsecurs.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha uccurrence of any Event of Default and at any time theraatter,
Lender, at its oFt!on. may exercise any one or mcis of the following rights and remedies, in addition to any other

rights or remed

es provided by law:

Accelerate indebledness. Lender shall have the riaht.at its option without notice to Borrower o daclare the
egct;"la ggc:gbégdness immediately due and payabie, intweing any prepayment penalty which Borrower would be
requir V.

UCC Remedies. With re?gect 10 all or any part_of the Paragr.al Property, Lender shail have all the rights and
remedies of a secured party under the Unitorm Commerclal Crdr.

Collect Renis. Lender shall have the right, without notice to-arant2r or Borrowar, to take possession of the
Property and collact the Rents, lncludin? amounts pest due and un i, and apply the net praceads, over and
above Lender's costs, against the Indebledness, in furtherance of ti!3 rionht, Lender maK reauire any tenant or
other user of the Propery to make paazrnams of rent or uss fees directly Yo Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atioriey-in-fact to endorge instruments
récelved in payment thereo! in the name of Grantor and to negotiate ths sarme and collect the procesds.
Payments by tenants or other users to Lender In response t0 Lender's demand shall satisty the obligations for
which the payments are made, whather or not any proper grounds for the dumand existed. Lender may
exercise ita rights under this subparagraph either in parson, by agent, or through & eceiver. _

Morlgagee in Posseasion, Lender shali have the right to be placed as mortgagee i poasession or to have a
receiver appointed o take possession of all or any part of the Property, with the power 1% riotact and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Ren’s irom the Property
and apply the proceeds, over and above the cost of the receivership, against the Indco'edness, The
mort?agee in Possession or receiver rrua;| gserve without bond If permitted by law. Lendar's right to the
appaintment of a receiver shall exist whether or not the apparemt vaiue of the Property exceeds the
iecglbvtee'gness by a substantial amount, Employment by Lender shall not disqualily a person from serving as a
Judicial Foreclosure. Lender may aobtain a judicial decree toreciosing Grantor's interest in all or any part of

the Property.

Deficlency Judgment. !t permiited by applicable law, Lendsr may obtain a ]‘uggment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the propenew marshalled. In exercising its rights and remedies, Lender shall Be free to seli all
or any part of the Property fogether or separately, In ong sale or by separate sales. Lender shall be entitied to
bid at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private gaie or other intended disposition of the Personal

Property Is t0 be made. Reasonable notice shal

mean notice given at least ten {10) days before the time of
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