-]

L Py 311

1

' UNOFFICIAL COPY 98875721

<U47/013% 44 Doy Fage § of
i0
1998-09-30 12,410
RECORDATION REQUESTED BY: Coak County Recorder 39,04
HERITAGE COMMUNITY BANK

01 SOUTH HALSTED 8T
LEnggD. iL 60428

WHEN RECORDED MAIL TO:

HERITAGE COMMUN!TY SANK
18301 SOUTH ALS D ST
GLENWOQD iL 604

FOR RECORDER'S USE (

e

This M age red oy! L.KSt J l ,--
$ Mortgage prepared =y TP ot Sirest ‘.
e e Slast,

¢ MORTGAGE

THIS MORTGAGE IS DATED SERTEMBCP 14, 1088, between Wiimer Hatch and Evelyn Hatch, His Wit
Joint Tenancy, whose addrass is 1245 S. Peuion Ave, Chicego, I 80849 (relerred 10 Lelow as "Grant
and HERITAGE COMMUNITY BANK, whose dddress f8 18301 SOUTH HALSTED ST, GLENWOOD, IL &
{referred to Delow as "Lender").

GRANT OF MORTGAGE. For valuable consideratior, Cruntor morigages, warrants, and conveys to Lends
of Grantor's right, itle. and interest in and to the following duscribed real property, together with all existing or
subsequently etected or offixed bulldings, Improvements and Faseres; all ensements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Zincluding stock in utilities with diich or
irrigation rights); and all other rights, royalties, and profits relating w e real property, including without limitation
alt minerals, oif, guas, geothermal and similar matiers, located in Couk County, Siate of tilinois (the "Rea:

Property"):
(SEE ATTACHED)

The Real Property or ts address (8 commonly known as 1248 8, Paxton ~vz. Chicago, L 60848, The !
Property tax identification number is 20 25 210 010,

Grantor presently assigns 10 Lender all of Grantor's right, title, und interest in and to sl leas(s of the Property and
all Rents from the Property. In nddition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
wherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code.  All references 10 dollar amounts shal mean amounts in awful money of the United Staies of America.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantos™ means Wilmer Hatch and Evelyn Hatch. The Grantor is the mortgagor undes
this Mostgage.

Guarantor. The word "Guaranior” means and includes without Hmitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word “Improvements” means and includes without limitation all existing and futurg
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improvemenis, bulldings, structures, mobile homes affixed on the Real Propemy, facilities, additions,
sreplacements and other construetion on the Real Property,

b indebtedness. The word "Indehiedness” means all principal and interest paysble under the Note and any

' amounts expended or sdvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

: to enforce obligations of Grantor under this Mortgage, together with interest on such smounts as provided in

44 this Monigage. At no time shall the principal amount of indedtedniess secured by the Mongage, not
inckiding sums advanced to protect the sacurity of the Morigags, sxceed $34,000.00,

Lender, The word "Lender” means HERITAGE COMMUNITY BANK, its successors and apigne. The Lendor
a is the mortgages under this Morngage.

; Mortgegs. The word *Morgage” means this Mortgage between Grantor and Lender, and includes without
i fimitation all sisigrments and security interest provisions relsting to the Personal Property and Rents,

- Mote. The word "Mate” means the promissory note or credit agreement dated September 14, 998, in the

e - oniginal principal anoiint of $17,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refineicirgs of, consolidations of, and subatitutions for the promissory note or agreement.
The interest rate on the Notv i3 8.650%. The Note is paysble in 120 monthly payments of §211.98, The
maturity date of this Mortgage 18 September 14, 2008,

-"‘3 Parsonal P . The woris"Personal Property" mean alf equipment, fixtures, and other aricles of
. ‘ nal property now or herearier owined by Grastor, and now or hereafter attached or affixed to the Real

‘ %y; together with all accessions, o202, and additions 10, ail me of, and all substitutions for, any

of such Fropeny; amd togeher with 2 pmeeeds (includi roceeds and

refunds of premiums) from any sale or cther disyosition of the
1 Property. The word "Property” means coilectively the Real Property and the Personal Property.
] MP . The words *Real Property myan the , interests and rights described above in the
‘V Grant of Mor(gege® section. propenty ghis
' Related Documents, The words "Related Document”” inean and include without limitation all promissory
notes, credit agreements, loan agreements, environmeital agreements, guarantics, security agreements,
muﬂ?uas ) of wust, and all other instrumenu, agieean's and documents, whether pow o1 hersafter
existing, executed in connection with the indebredness.

R The word "Rents" means all present and future rents, revzauss, income, issues, royaities, profits, and

# or bensfits derived from the Property.

¥ THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS Ay THE SECURITY INTEREST IN THE RENTS
o5 AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMEIT OF THE INDEBTEDNESS AND (2)
;. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS SORTGAGE AND THE RELATED
k. DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY/MG TERMS:

b PAYMENT AND PERFORMANCE. Exccpt as otherwise provided in this Mortgage, Grintor shall pay to Lender all

amounts secured thizs M e a become due, and ctl alt of Jlanto bii
2 MTM'MWS‘;’; origage as they shall wrictly of Ovantor's obligations

"3 POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's nosression and use of
the Property thall be yoverned by the following provisions:

e g

t limitation afl insurance p

Possession and Use. Until in defeult, Graptor may remain in possession and control of apy operate and
B manage the Property and collecs the Rents from the Pmpgrty iy

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform il repairs,

- repiEcements, and maifienance Receasary to preserve its vaus,
_ Y Hezsrdous Substances. The terms *hazardous waste,” "hazardous substance,” “disposal,” "release,” and
‘threatened release,” as used in this Mortgage, shall have the same meanings as sef forth in the

k| Comprehensive Eavironmental Response, Co ation, and Liability Act of 1980, as amended, 42 U.S.C.
g Section 9601, et seq. ("CERCLA"), the Sup%? Amendments and Reauthorization Act of 1986, Pub. L. No.
X! 99499 (‘SA&A?. ¢ Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
e Conservation and Recovery Act, 42 U.8.C. Section 6901, et 'ﬁ, or other applicable state or Federal laws,
il rujes, or pﬁuﬁom adoptad pursuant to any of the foregoing. The terms “hazardous waste™ and “hazardous
o substance i also include, without limitation, petroleum and petroleum b‘i-pmducts or any fraction thereof
1 and ssbestos. Grantor represents and warrants to Lender that: {f} During the period of Grantor's ownership
- of the Property, there has been no us, genel'gion, manufachure, storage, treatment, disposal, release or
¥ threatened release of any hazardous waste or substance by any person on, under, about or from the Pmpgy;
‘ (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Leader in writing, (1) any use. generation, manufacture, storage, treadnent, disposal,
¥ release, or threat release of any hazerdous waate or substance on, under, about or from the Property b{i
any prior owners or oocupants of the Property or ({1i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c¢) Except as previousiy disclosed to and acknowl by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the

thall use, generate, mapofacture, store, treat, dispose of, or release any hazardous waste or substance od,
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under, about or from the Property and (Hr any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinarices, including without lmitatfon those [aws,
regulations, and ordinances described above.  Gramtor nuthorizes Lender and ifs agents o enter upon the
Property to make such inspections and tests, at Gramtae's expense, ns Lender may deem appropriste (o
determine complinnce of the Property with this section of the Morigage.  Any inspections or tests made by
Lender shall be for Lender's lmrposcs only and shall not be construcd to crente any responsibility or Hability
on the part of Lender 10 Grantor vr to any other person. The representations anct wartarties contained herein
are based on Grantor's duc diligence fn investignting the Property for hazardous waste and hazardous
substances.  Granlor hereby  (u) releases und waives any future cluims against Lender for indemnity or
contribution In the event Grantor becomes lable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender aguinst any and all claims, losses, liabilities, dumuges,
enalties, and expenses which Lender may directly or Indireétly sustatn or suffer resulting from o breach of
his section of the Mortgage or as a consequence of any use, generation, munufacture, Storage, disposal,
telease or threatened release oceurring prior to Grantor's ownership or interest in the Property, whether or not
the same was o should have been known to Grantor, The provisions of this section of the Mortgage,
including the obtigation to indemnify, shall survive the mqum of the Indebtedness and the satisfaction and
recanveyance i the len of this Morignge and shall not be affected by Lender's aequisition of any interest in
the Property, wicrher by foreclosure or otherwise,

Nulsance, Was!s. Trantor shall not cause, conduct or permit any sulsance nor commit, permit, or suffer any
stripping of or wasie eaar to the Property or any portion of the Property.  Without {Imiting the &cnerniily ol the
forcgoing, Grantor wiil/iot remove, or gramt o any other party the’ right to remove, any timber, minerals

{including oll and gas), seit, stavel ot rock proticis without the prior writien consent of Lender,

Removal of improvemeritr. -Orantor shiall not demolish or remove any lmprovements from the Real Property
without the prior weitten consent »f Lender,  As a condition to the removal of any Improvements, Lender may
require Grontor to make ureinposns satisfactory to Lender to replace “such  Improvements  with
tmprovements of at least equal value:

Lender's Right to Enter, Lender anl its agents and representatives may enter u‘po
reasonable lites to attend to Lender's-lrests and to inspect the Property
compliance with the terms and conditions of2's Mortgage,

Compliance with Governmental Requirenier=. Grantor shall promptly comply with all laws, ordinances, and
regulatians, now or herealler in effect, of all governmental authorities applicable to the use or occugnncy of the
Property.  Grantot may comest in good faith any such law, ordinance, or regulation and withhiold compliance
fluring any proceeding, including n(l:pmprimc nppeals, w2 leig as Grantor has notified Lender in writing prior 10

er's sole opinton, Leader's interests n the Property ure not jeopardized.
Len ay require Grantor ta post adequate security or o surzty bond, teasonably satisfactory ta” Lender, to
protect Lender’s interest,

Duty to Protegt. Grantor agrees neither to abandon nor leave unedtended the Property. Grastor shall do all
ather acts, in addition to those acts set forth above in this section, “which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender muy, wt its option, dechirs immedintely due and poyable all
sums secured by this Mortgage upon the sale or teansfer, without the Lender's prior written consent, of nll or any
part of the Real Property, of any interest in the Real Property. A “sale or transfer” savans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitcble; whether voluntary or
tnvoluntary; whether by outright sale, deed, installment sale contraet, land contract, contrac? Toi deed, leaschold
interest with & term greater than three (3) yenrs, lease-option contract, or by sale, assighment,-<i iconsfer of any
beneficial interest in or to any lnnd trust holding tithe 1o the Real Property, or by any other methed #f conveyance
of Real Property interest. I any Geantor is a corporation, partnership or limited linbtlty company, (eansfer also
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnershi) iiderests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise Is prohibited by federal law or by ltilnols law.
Iﬂtﬁs AND LIENS. The following pravisions relating 1o the taxes and liens on the Property are a part of this
oMgage.

Paymaent. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Propesty,

and shall pay when due all claims for wark done on or for services rendercd or multerial furnished (o the
Property.  Orantor shall maintain the Pro rtr Iree of all lens having priority over or equal to the Interest of
Lender under this Mortgté ¢, except for the lien of wxes and ussessments not due, exccﬁn for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

qu‘h! To Conteat. Grantor may withhold payment of any tax, assessment, or clim in connectlon with a gaod
falth dispute over the obligation o pay, so Ion& as Lendet's {nterest in the Property is not Jcopnrdized. If a flen
arises of s filed as a result of nonpayment, Grantor shall within fifieen (15) days afier te lien arises or, If o
llen is filed, within fificen (15) da{s after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cnsh or a sufficlent corporate surety boad or other security
satisfactory to Lender (n un amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as o result of a foreclosure or sale under the len, In any coutest, Grantor shall
defend iself and Lender and shall satisfy any adverse judgment before enforcemerit against the Property.

[ N b
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- commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
3 the action at Grantor’s expense. Grantor may be the nominal party in such procecding, but Lender shali be

entitled to dpanicipmm in the proceeding and to be represented in the proceeding by counsel of Lender's own
} choice, and Grantor will deliver, or cause o be delivered, 1o Lender such instriments as Lender may request
o from time o time to permit such participation.

Compliance With Laws. Grantor wareants thai the Propenty and Grantor's use of the Property complies with
all extsting applicable laws, ordinances, and regulations of governmental authorities.

7
b
b EXISTING INDEBTEDNESS. The following provisions concerning existing indebted the "Existi
i Indebledness”) are a part of this Mortgage. B P ‘ e § indebledness (the “Existing

Existing Llen, The lien of this Mortgage securing the Indebiedness may be secondary and inferior (o an
exisling tien.  Gramtor expressly covenants and agrees ta pay, or see lo the payment of, the Existing
fcebodness and to prevent any default on such indebtedness, any defauht under the instruments evidencing
such indebtedness, or any default under any security docutients for such indebtedness.

Default, If th» payment of any tnstatiment of principal or any interest on the Existing Indebtedness js not made.
within the tine required by the note evidencing such indebtedness, or should a default occur under the
instrument sccuri'_i;;, such indebtedness and not be cured during any applicable geace period therein, then, at
the option of Lendcs, the Indebiedness secured by this Mortgage shall become Tmmediately due and payable,
and this Mottgage s%o't be in defautt,

No Moditication.” Cronior shall not enter into any ng‘rcemcm with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this orl%nﬁ h&z which that agrecment is modlfied, amended,
extended, or renewed witivond the prior written consent of Lender.  Grantor shall neither requesi nor accept
any future mdvances under nay sech security agresinent without the prior written consent of Lender.

CONDEMNATION. The following pravisions retating to comdemnation of the Property are a part of this Morignge.

Apgllcltion of Net Procesds. if«ll or any part of the Property is condemned by eminent domain ?ruceedinxs
y any proceeding or purchase in tiza of condemnation, Lender may at its efection require that all ar any
rtion of the net proceeds of the award be n{apned to the Indebtedness or the repair or testorntion of the
toperty.  The net proceeds of the award shall mean the award after dpnymcm of all reasonable costs,
expenses, and attarneys’ fees incurred by Lendar ‘n connection with the condemnation,

Procudlnql. if unir proceeding i condemnat’on s filed, Grantor shall Pmmplly notify Lender in writing, and
Grantor shall gfnmpl y take suca steps as may be noemssary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by coavsel of its own choice, and Grantor will deliver or
causlc iw be delivered to Lender such instruments ns may ko requesied by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERM#ENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mor:grge:

Current Taxes, Fees and Charges. Upon request by Lender, Gractor shall cxecute such documents in
addition to this Mortgage and take whatever other action ls requestud by Lender to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for ait inzes, ay described below, together
with all expenses incurred in recording, perfecting or continuing this Munrn;;, including without Hinliation all
taxes, fees, documentary stamps, and other charges for recording or registering 4l Mortguge.

Taxes, The following shall constitute taxes to which this section npplies:  {a) o specific tax upon this type of
Monga e or upon al} or any part of the Indebtedness secured by this Mortgage: (5 1 specific tax on Grantor
which Grantor Is quthorized or required to deduct from payimenis on the Indebtedness secarcd by this type of
Morigage, (¢) a tax on this type of Monhugc chnr?enblc aguinst the Lender or the holde: of th2 Note; and (d)

?] specille tax on all or any portion of the Indebledness or on payments of principal and increst made by
rantor.

Subsequent Taxes. If any lax to which thiy section applies is cnacted subseguent to (hs dste of this
Mortgnge, this event shall have the same effect as an Event of Default (ns defined below), and Levder may
exercise any or all of its nvailahle remedies for an Kvent of Default us provided below unless Grantor either
tn) pays the tax before {t becomes delinguent, or hb{ contests the tax as provided above i the Taxes and

¢

iclns ::]ccliun antt deposits with Lender cash of a sufficlent corporate surely bond or other sceurity satisfactory
1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as o
securlty agreement are a part of this Mortgage,

Securlty Agreement. This instrument shall constitute a security agreenent to the extent any of the Progcny
constitutes fixtures or other peesonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ns amended {fom time to lime,

Stourlly Interesl. Upon rc(tsest by Lender, Grantor shult exccute flnanclng statements and tnke whatever
other action is requested by Lender to perfeet and continue Lewder's security imterest in the Rents and
Parsona! Property. In addiiton to recording this Mortgage in the real property records, Lender may, at any
thme and without further authorization from Gramtor, file executed counterparts, coples or reproductions of this
Mortgnge us o financing statement. Grantor shall reimburse Lender for afl expenses incurred In perfeciing or
contituing this secutity interest.  Upon defanlt, Gramtor shalt assembie the Personal Pmpenrhin H manner and

at o place rensonably convenient to Grantor and Lender and make it avaliable to Lender within three (3) doya
nfter receipt of writien demand from Lencder,

N s ot
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. Kadrasses, The maﬂiggemuldmm of Grantor (debtor) and Lender (secured party), from which information
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conceming the security i ted by this Morigage be obtained (each as required by the Uniform
Cnmmtlan Code),u‘znsuuedonthefli’gnpageof gmg:tyme. ¢ y
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The follow isions relating o further assurances and
ahiorney-in-fict are & part of this Morigage. ¢ lag provisions e

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will muke, execute
and deliver, or will cause 1o be made, exceuted or delivered, to Lender or to Lender’s designce, and when
ﬂuuwdbyundcr.camembeﬁled'. recorded, refiled, or rerecorded, as the case may be, at such times

in such’ offices and pisces as Lender may deem appropriate, any and all such mnmd:edsofmm,
security deeds, security agrecments, ﬂuanc{ng siatements, continustion siatements, ts of further

mutgee, certificates, and other documents as fmay, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue &reserve 2) the obligations of Grantor under the Note,
this Montgage, and the Re ments, and liens and security interests created by this Mortgage

or
)
?l?e n:, ljPropcrty. yfg&her .nomt\ged of hereaf:fﬂ ?cqt;ired by Grantor. fognﬁu pmhibuilt:d by law or tig
trary by Tender in , Grano. reimburse Lender costs expenses incurred
coanection wi?;hc maners mfurrag toin Ihi: paragraph.
Aftor n-Fac?. if Grantor fails 1o do any of the things referred ta in the preceding paragraph, Lender ma
do so for snd in ne ngmeofGramorms atGmqun egm Forsuchpuzpoges, l.'.‘u-ta.nwttum-.by’r
Irrevocably ints Lzncsr as Gramtor's asiomey-in-fact for the purpose of mklnmguﬂn§ delivering,
filing, recon.ﬁ: and Goimg all other things as inay be necessary or dosirable, in 's sole opinion, to
accomplish the matters refurrer’ to in the preceding paragraph.
FULL PERFORMANCE. 1f Granor pays all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Me:igage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and guitsble statements o1 termination of ay financing statement on file twicle:lxi::ciixgi my
¢ law,

- gecurity fnterest in the Rents and the Rrwﬁ?rM' Grantor will pay, if permitted by app

ressonable termination fee as determined by ‘ time 1o time. [f, however, psyment is made by Grantor,
whether voluntarily or otherwise, of by guaran or cr by any third . on the and merut!‘{'.r Lender
is forced to remit the amount of that payment (ay 15 Grantor’s mu?ce n bankruptcy or to any similar person under
mfy sderal o state bankrupicy law of iaw for the r=lif of deblors, (b) by reason Of any judgment, decree o order
of any court or administrative bod; vaina jurisdiction «vz¢ Lender or any of Lender's mﬂy or (¢) by reason of
any settiement or compromise of any claim made by iender with any claimant udinﬁ without limitation
Grantor). the Indshiedness shail be considered unpaid f{w th &ggou of enforcement of this ontgl e and this
Monsa shall cominue 10 be effective or shall be reiisiated, as the case may be, notwi any
cancellation of this Morigage or of any note or other instrumen: or agrecment evidencing the Indebtedness an the
Property will continue (o secure the amount rcPaid Of fecaverey t die same extent as If that amount never had
beens afiginally received by Lender, end Grantor shall be bound v »oy judgment, decree, order, seilement of
comp: relating to the Indsbtedness or 1o this Morigage.

DEFAghT. Bach o:f the following, ar the option of Lender, shall constitue an event of default ("Event of Defaunit”)

Default on Indebtedness. Failure of Grantor to make any payment whea duean the Indebtedness.

it on Other Payments. Fallure of Grantor within the time requiral by this Mongage to make an
Fﬂ forumorlnwnnce.wmympwmmmpmgmﬁgcrmeﬁg%mof y

Hen,
mrunco Defouft, PFallure of Grantor to comﬁlg with any other lerm, ohligatice, covenant or condition
ned in this Mortgage, the Note or in any of the Related Documents.
maumm Anny warTanty, representation or siatement made or fusnished 10 Lendee by or on behalf of
¢ ander this Morigage, the Note or the Relsted Documents is false or mislesding i 7ay material
réapect, ejther now of at the time made or fumnished.
Wﬂ Colisteralization. Thls Mongage or any of the Related Documenta ceases to be In iuil Sorce and
t (including fallure of any coliateral documents (0 creste & valid snd perfocted socurity interest o1 Lizn) &t
any time and for any reason.
Desth or Insolvency. The desth of Grantor, the insolvency of Grantor, the appointment of & receiver for any
g'r't] of Grantor's property, sy assignmens for the benefit of credisors, any type of creditor workout, of the
t of any proceeding any bankrupicy or lnsolvency laws by o against Grantor.

Foreclosure, Forfelture, stc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-heip, session or any other method, by any creditor of Grantor or by any overnmental
ﬁmc&qulmtaayo Property. However, this su nahnllnoqul in the event of a good faith
dispule by Grantor as to the validity cr reasonabieness of the claim which is the basis of the foreclosure or
felture %oroc«dtnﬁ;cpmvided that Grantor gives Lender writien notica of such clsim and fumishes reserves

“or & surety bond for the claim satisfactory 1o Lender,
fireach of Other Agresment. Any breach by Grantor under the terms of any ather t between
antor and Lender 33: is not remed!e% within ul% J riodc rovided lhergln, igcluding wi Himhation

: thout
m{rummcm conceming any indebiedness or other obligation of Orantor to Lender, whether exh?ina now or

" fixisting Incebtedness. A defmult shall ocour under any Exiuh& Indebtedness or under any instrument on the
: nyi mﬁn&ema‘v Bxisting indebtedness, or commencement of any suit or other action to foreclose any
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Events Attecting Guarentor. Any of the preceding events occurs with respect (o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lln%llity
under, any Guaranty of the Indebtedness.

Insecurity, Lender reasonably deems itself insceure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness, Lender shall have the right al its option without notice to Grantor to declare the
entire htutieblcdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under (he Uniform Commercia! Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reats, ‘mclucllnF amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cozis, ~gainst the Indebledness. [n furtherance of this riﬁht. Lender may require any tenant or other
user of the Prorcity to make payments of rent or use fees dircclly to Lender. 'If the Renis are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorncy-in-fact to endorse instruments
received in paymeitdiiereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o7 wiher users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments uie tande, whether or nol any proper grounds for the demand cxisted. nder may
exercise its rights under this suhparagraph either in person, by agent, or through a receiver,

Morigagee In Possesslon. cnder shall have the right to be placed as mortgagee in possession or to have u
receiver appointed to take possessiiof all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property ricceding {oreclosure or sale, and to collect the Rents from the Property
and apply ;he procecds, over and”abore the cost of the receivership, aguinst the Indebtedness, The
mortgagee in ?ossessaop or receiver may terve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist ‘whziber or not the apparent value of the Property exceeds the
Indebtedness by a substaniial amount. Emplovment by Lender shall not disqualify a person from serving s a
receiver.

Judiclal Foreciosure. Lender may obtain a judicial decree forcclosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment. 1f permitted by applicable '+, Lender may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender after applicatior 4f all amounts received from the exercise of the
tights pravided in this section,

Other Remedies. Lender shall have all other rights and retnedies provided in this Mortgage or the Note or
avallable at faw o in equity.

Sale of the Propom‘; To the extent permitted by applicable law, Graacr hereby walves any and al) right to
have the property marshatled. In exercising its rights and remedies, Lender szl be free to sell all or any part

of the Property together or separmelﬁ. in one sale or by separate sales. Lender-shall be entitled to bid at any
public sale on ull or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pizs of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10)'dyys before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any Rarty_ of a breach of a provision ot his Winrtgage skail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance wilk tral provision

or any other provision. ~ Election by Lender (o pursue any remedy shall nol exclude pursuis =i any other
remedy, and an clection to make expenditures or take agtion to perform an obligation of Grantor-vsder this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and cxeicise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonnble as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary ot any time for the protection of its interest or the
enforcement of its rights shall become a lpan of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

?amgra h include, withoul limitation, however subject to any limits under applicuble law, Lender's attorneys'
ees ang Lender's legal cxpvnses wheiher or nol there is o lnwsuil, including altorneys’ fees for bankrupicy

proceedings (including cflorts to modily or vacate any awomatic stay or in{unction). appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including

foreclosure ‘reports), surveyors' reports, and appraisal fecs, and title insurance, 1o the extent permitted by
applicable lnw. Cirantor aiso will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
nolice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by low), and shall be effective when actually delivered, or when deposited with a ngtionadly
recognized overnight courier, or, it mailed, shall be deemed effeciive when deposited in the Uglted States ml}jl ﬁlm

class, certified or registered mall, postage prepald, directed to the addresses shown near the beginding' of this
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Mortgage. Any party may change its address for potices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice s to change the ‘s address, All copies of notices of
foreclosure from the holder of any tien which has priority over this Mortgage shali be sent to Lender’s address, as

[ . ahown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep Lendsr informed at all
2 times of Grantor’s current address.

MIBCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁlumem of the parties as to the matters set forth in this Mortgage. No alteration of or amendment (o this
b(’(:'ﬁagynhallbeeffectiveunlessgivenlnwritlnp.ndligueclby ¢ party or parties sought to be charged or

xI by the alteration or amesdment,

e Law. This Morigage has been deliversd to Londer and accepted by Lendsr In the State of
Uilinols. This Mortgege shell be governed by and construed in accordance with the laws of the Siate of

filinols.

Caption Head”\a). Caption headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or Z2fine the pmvlsio%n of this Mortgng:. y

Merger. There sheli b no merger of the interest or estate creaied by this Mortgage with any other interest or
estate in the Property <« iny time held by or for the benefit of Lander i any capacity, without the written
consent of Lender,

Mulliple Partles, Al obligaics of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each rad every Grantor. This means that each of the persons signing below is
reaponaible for all obligations In Zis Mortgage.

Severabifty. If a count of comjet.r’- jurisdiction finds xiy provision of this Mongage to be invalid or
uperforceable &5 0 Any n or ciccumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or sircumstances. If feasible, any such offendinrg lgrovilion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending pmm

cannot be so modified, it shall be stricken and 2}’ other provisions of this Mortgage i ail other respects

remain valid and enforceable.

Successors and Aul%dn Subject to the limitativis stated in this Mongn&eeon transfor of Grantor's interest,
this Mortgage shall be binding upon and inure to the bercSt of the parties, their successors and assigns. If

ownu;hui’? of the Property becomes vested in a person o her :han Grantor, Lender, without notice to Grantor,
with Grantor’s successors with reference to ihis, Mortgage and the Indebtedness by wa of

ms
forgeannce or extension without releasing Grantor from the ~Lf:zations of this Mortgage or liability the

Time lo of the Essence. Time is of the essence in the performan-: -¢ this Mortgage.

Waiver of Homestead Exgmption. Grantor hereby releases ar?-weives all rights and benefits of the
homestead exemption faws of the State of Iilinois as to all Indebtedness securw by this Mortgage.

aivers and Consents. Lender shall not be deemed 1o have waived any righ:4 under this Mortgage (or under
Related Documents) unless such waiver is in writing and signed by Lender. " to delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right oi-ar; cther right. A waiver by
any gggdof a provision of this Mortgage shall not constitute a waiver of or prejudice 2 narty’s right Suerwise
o d strict compliance with that provision or any other provision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lexcer's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender s required ' 1Ms Morigage,
the grmli% such consent by Lender in any instance shall not constitute continuing consext to w:bsequent
instences such consent is required.

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACE, AND EACH
. GRANTOR AGREES TO TS TERMS.

E anavton:

) ) A/r

- 4 «%&24

: / z_,é C

7 Wilmer Hatch

b Taucuesg
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ~MQ&ZZ¢¢£&Q )

COUNTY OF (“;’é{ 4 /C/ | : "

On this day beforeane, the undersigned Notary Public, personally appeared Wiimer Hatch and Evelyn Hatoh, ©
me known to be the individualy described in and who exceuted the Morigage, and acknowledged that they signed

the Mortgage as theiv frerand voluntary act and deed, for the uses and pu sywrcin mentioned. %/
Given under my hand £n9 otficial seal this __/ E __itlay &;%_.XLZ&-‘*‘W 4
, f v ‘ ;

(:_\ o 3 o
By LAWNLy b g/ g$ 3 = Residing at e §
o PN 3 OFFICIAL SEAL
Notary Public in and for the State v \ ¢ZA e ¢ DARCIER BEFFA
/’) -‘,J:"' ().‘53’ - Z)C) Q NOTARY PURLIC, STATE OF ILLINOIR

ray ol

.

4
MY COMMISY, TXPINES:03/03100

My commission expires

I

LASER PRO, Reg. U.S. P, & T.M. Off., Ver. 3.24n (¢) 1998 CF{ ProServices, Inc. Al rights reserved.
(IL-GOI E3.24 HATCH.LN R1.OVL}
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THE NORTH 1% FEET OF LOT 1% AND THE 'SOUTH @9 FEET OF LOT 16 IN BLOCK
3 IN COLUMBIA ADDITIDN TO SOUTH SHORE A €UB OF THE WEST HALF OF BLOCKS
1 AND 4 IN STAVE AND KLEMMS SUB OF THE NORTHEAST QUARTER OF SECTION
2%, TOWNSHIE 38 NORTH, RANGE 14, EAST 4F THE THIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINDIS
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