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MORTGAGE

THIS MORTGAGE #"3e.urity Instrument”) Isgivenon August 21, 1998 . The mongagor is
ANDY ANDREWS and 'STEPHANIFE ANDREWS, HUSBANO AND WIFE

("Borrowar*),
This Securlty Instrument is givento P&1SM MORTGAGE CONPANTY,

which Is organized and existing under ttie lavis.0f THE UNITED STATES OF AMERICA |, and whose addrass Is
350 WEST HUBBARD STREET #4202, CHICAGO, 1L 60610 ("Lender”).
Borrower owes Lender the principal sum of Uia Mundred Seventy Six Thousand Ooilars and no/100

Dollars {US.$ 176,000.00 ). This debt Is
evidenced by Borrower's note dated the same data £ this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, if not paid eartler, due and peiableon septaember 1, 2023 . This Security
Instrument sacures to Lender: (a) the repaymant of the dat avidenced by the Note, with Interest, and all renewals,
extansions and modifications of the Note; Yb) the payment ¢/ &' other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the purinrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bariower does hereby mortgage, grant and convey to
Lender the following described property located In ¢ ook
County, lllinols:

SEE ATTACHED LEGAL

PROFESSIONAL NATIONAL
TITLE NETWORIC LG,

09-35-128-002-0000
which has the address of 1316 GARDEN PARK RIDGE
[Street) [City]
iMnols 60668 ("Property Address");
(Zip Code)
TOGETHER WITH all the Improvements now or hereatter erected on the property, and all eassments,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the “Property.”
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8. Hazard or Property insurance. Borrowar shall keep the improvements now existing or herealter erected on
the Proparty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, tor which Lender requiras Insurance. This Insurance shall be maintained In the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrowar
subject to Lender's approval which shall not be unreasonably withheld. If Borrower laiis to maintaln coverage described
above, L?‘nger may, at Lender's optlon, abtain coverage to protact Lender's tights in the Property in accordance with
paragraph 2.

All Inurance palicles and renowals shall be acceptable to Lender and shall include u standard montgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shail %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of {08y if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of tha Property damaged, f the restoration or repair ls economically feasible and Lender's sacurity s not lessenad. If the
restoration or repair I8 not aconomically feasibla or Lender's securlty would be lessened, the insurance proceetia shall
be applied to the #ums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
It Borrower aba: o8 the Property, or does not answer within 30 clays a notice from Lender that the Insurance carrier
has offered to settlea ~laim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Proper.y 4t.to pay sums secured by this Securlty Insttument, whather or not then due. The 30-day period
will begin when the not'ce 's alven.

Unlgss Lender and Borrowar ntherwise agrae in writing, any apjtication of proceeds to principal shall not extend or
postpone the due date of the mun‘hly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. It under paragraph 21ie Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting from damage ta trie Prooerty prior to the acquisition shall pass to Lender to the extent of tha sums
securad by this Security instrument Immuaiately prior to the acquisition.

8. Occupancy, Preservation, Mainter anca and Protection of the Properly; Borrower's Loan Appllication;
Leaseholds. Borrowar shall occupy, establisin; and use the Prapartty as Borrower's principal residence within sixty days
after the execution of this Secutity Instrument aiid shall continue to occupy the Property as Borrower's principal
residence for at least one ysar alter the date of accurancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenualing ~ircumstances exist which are beyond Botrower's conlrol.
Borrower shall not dastroy, damaga ot Impair the Propar .y, ailow the Property to detériorate, or commit waste on tha
Proparty. Borrower shall be in defautt it any forfeiture actloii zr proceeding, whether civil or criminal, is begun thet in
Lender's good faith judgment could result in forfaiture of the P rperty or otherwlse materially impair the flen created by
this Securlty Instrument or Lencler's securlty interest. Borrower ivay cure such a delault and reinstate, as provided in
paragraph 18, by causing the action ar proceeding to be dismissed ' a ruling that, in Lender's good takth
determination, praclucies forfelture of the Borrower's Interest in the Prouezty or other material impairment of the lien
created by this Securlty Instrument or Lender's security Intarest. Borrower 7t ia!! also be in default ¥ Borrower, during the
loan application process, gave matarially felse or Inaccurate Informatlon or state:nents to Lender (or failed to provide
Lender with any material information) in connection with the toan evidenced By w0 Note, inciuding, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal-residance. If this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Iease. If Borrowa™ acuires fee titie to the Proparty,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls to perform the coveriari's and agreements
contained In this Security Instrument, or there i a legal proceeding that may significantly attact L2ixder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enfurce laws or
re%ulanonsj. then Lendler may do and pay far whatever is necaessary to protect the valus of the Prepsry and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priariy ovar this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to meke
repairs. Although Lender may take actlon under this paragraph 7, Lender doss not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
Interest from the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment.

8. Morigage Insurance. I Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance In effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ¢gases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in eflect, at a cost
substantially aquivalent to the cost to Borrower of the morntgage insurance previously in effact, from an alternate
mortgage Insurer approved by Lender. If substantlally equivatent mortgage insurance coverage is not avallable,
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18. Governing Law; Severability. This securlty instrument shall be governed by federal law and the law of the
wrlsdicﬂon in which the Property s located. In the event that any provision or clauss of this Securlly Instrument or the
ote conflicts with applicable faw, such conflict shall not affect other provigions of this Securlty Instrument or the Note
which can ba given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabia.

16. Borrower's Copy. Borrower shail be given one cantormed copy of Nota and of this Sacurlty Instrument.

17. Transter of the Property or a Beneficial Interest in Borrowar. It all or any part of the property or any interest
in It s sold or transierred (or if a beneficlal Interast in Barrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lencler may, at its option, require Immediate payment In full of all sums
securad by this Securlty Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

It Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 aays from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security insirument. If Borrower fails 1o pay these sums prior to the expiration of this perlod, Lender may Invoke
any ramedies permiitez by this Securlly Instrument without turther notice or demand on Borrowar.

te. Borrower's Rigi 1) Reinstate. It Borrower meets certaln conditions, Borrower shall hava the right to have
enforcement of this Securit; 'nstrument discontinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicable law may spectiy ‘or alnstatement) belore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) (nt'y of a judgment enforcing this Sacurity Instrument. Those condttions are that
Borrower: (a) pays Lendar all sums which then would be due under this Sacurlty Instrument and the Note as it no
acceleration had occurred; (b) cures any, «2fault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrumant, inciudinn. but not limited to, reasonabie attornays’ fees; and (d) takes such action
as Lendar may reasonably requlre to assurc tha! the llan of this Sacurity Instrument, Lender's rights In the Property and
Borrower's abligation to pay the sums secured Uy this Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrurseri-and the obligations secured heraby shall remain fully eftective as it
no acceleration had occurred. Howaver, this right to rainstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Serviger, The Nota or a partial intarest in the Note (together with this Security
Instrument) may be sold ane or mare timas without prior noics. 1o Botrower. A sale may result in & change In the entity
(known as the "Loan Servicer’) that collects monthly payments di'a under the Note and this Securlly Instrument. Thera
also may be one or more changes of the Loan Servicer unrelated <0 /. sale of the Note. If there Is a change of the Loan
Servicer, Barrower will be given writtan notice of the change In accoragnce with paragraph 14 above and agpllcabla law,
Tha notice will state the name and adciress of the new Loan Servicer =7 the address to which payments should be
made. The notice will also contain any other information recuired by appli.abii law.

20. Hazardous Substances. Borrower shall not cause or permit the prezence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow znvone alse to do, anything aMecting
the Propenty that s In violation of any Environmental Law. The preceding two seniar:2s shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are gensrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand. fawauit or other action by
any governmentat or rogLuratory agency or private party fnvoivlng the Propenty and any Hazararus S1bstance or
Environmental Law ol which Borrower has actual knowledge. if Borrower Isarns, or I8 notifled by 8:v-ciovernmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance atfecting tha Propaerty Is
necessary, Borrower shall prompily take alt necessary ramedial actions in accordance with Environmanial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herbicices, volatlle solvents, materials contalning asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, “Environmantal Law" means lederal [sws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmantul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and as fa.lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion foliowing Borrower's
breach of any covenant or agrasment In this Sscurity instrumaent (but not prior to acceleration under paragraph
17 uniess appiicable law provides otherwiss). The notice shall tgooity: (s) the default; (b) the action required to
cure the delault; (c) a date, not less than 30 days from the date the notice Is Jiven to Borrowsr, by which the
default must be cured; and (d) that fallure 1o oure the detault on or betore the date specified In the notice may
rasult in acceleration of the sums secured by this Beourity instrument, foreclosure by judiclal procesding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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UNOFFICIAL COP*g&™570,

PROPERTY ADDRESS 1310 GARDEN, PARK RIDGE, TLLINOIS

PIN 09351 28-00)2

LOT INPETERSON'S GARBEN SUBDIVISION IN THE NORTH WEST
QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF SECTION 35,
TOWNSHIP 4t NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBLER 1475745
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