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MORTGAGE

THIS MORTGAGE ("Sccurity Instrurieri) is givenon SEPTEMBER 18, 1338 . The mortgagor is
MICHELLE N. BOHM, UNMARRIED/SINGLE WOMAN

("Borrower"). This Security [nstrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ender"), Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND SIX HUNDRED AND 00/10%

Dollars (U.S. $ 98,600.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security-Instrument ("Note"), which provides for
monthly paymerus, with the full debt, if not paid earlier, due and payable on  OCTCRER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all rc.ncwals
extensions and meodifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenan:s-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convry. to Lender the following
described property locaied in - COOK County, llinois:
SEE ATTACHED.

14-20-212-004
14-20-212-006

Parcel [D #:

which has the address of 944 W. GRACE ST., UNIT B201 , CHICAGO [Street, City),
{llinoi , 60613 [Zip Code} ("Property Address");

ILLINOIS% 2inGle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ar ground rents or tire Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, (e) yeatly morgrae insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaril.2, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [lems,”
Lender may, at any time, ~silact and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require-for Borrower's escrow account under the federal Real Estate Setslement Procedures Act of
1974 as amended from time to timé, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets @ lesser amount, If so, Lender'may, al any time, collect and hold Funds in an amount net te cxceed the lesser amount.
Lender may estimate the amount of Fusids'dhic on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with arplicable law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for loluing and applying the Funds, annuaily analyzing the escrow account, or
verifving the Escrow lterns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ne-t'me charge for an independent real estate tax reporting service
vsed by Lender in connection with this loan, unless applicablc-law provides otherwise. Unless an agrecement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest Sizit be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud d:bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security{ur all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by zoplicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremens of applicable law. If the gmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [lems when due, Lender may so notify Borrowerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maievp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics.t2 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga'ast the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendernunder paragraphs
{ and 2 shall be applied: firs), to any prepayment charges due under the Noie; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lice which has priority over this Security lustrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the hotder of the lien an agreement satisfaclory to Lender suhordinating@hc tien 10
this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain prid'ritz Q?r
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened, [f the restoration or
tepair is not ccorumirally feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzitv. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thedisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramiest. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montuly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqitirrd. by Lender, Borrower's right to any insurance policics and proceeds resulling from
damage to the Property prior 1o the acquisition chall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance cnd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proper'y 23 Dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy tie Property as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowe:'s-canirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o e _Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexdr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security  Ist-ument or Lender’s seeurity intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.t'c aclion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by (his Security Instrument or Lender’s security inierast. Borrower shall also be in default if
Borrower, during the loan application process, gave maerially false or inaccurate injotipation ot statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kj-ihe Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence, (T'this Securily Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fzc title to the Property, the

leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and sgreements contained in

this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in<p< Rroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan sccured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums \rhegixired }o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of morigage insurance. Loss reserve
payments may o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatiost or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lener,

In the event-oi (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Proncry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immédiziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security !nstrument sha.l beereduced by the amoum of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shui be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatety Jefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, o if, afler notice by Lender 1o Borrower that the condemnor offers to make an
award or sellle a claim for damages, Borrower fail tc respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, it its option, either to restoration or repair af the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Eender and Borrower otherwise agree in writiag, a0y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yipiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Lv-Lender to any successor in interest of Barrower shall
not operate to release the liability of the original Borrower or Borrower’s siiccessors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time foi payment or otherwise modify amortization
of the sums sccuted by this Security Instrument by reason of any demand Iazde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy <hall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower wlo ca-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oolipatad to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend: saedify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's cansent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
Joan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount nccessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-irar. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Bnrrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy.Zp2trument without further notice or demand on Borrower,

18, Borrower's Righ¢ to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security insirament discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rrinsiatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b} entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cf agre=ments; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited lo, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s «ights in the Properly and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upra reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective as” ' no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noie ni-a partial interest in the Note (together with this Security
Instrument) may be sold one or more Limes withowt prior notice w-Geirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the«ivsie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an‘tapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should br” maile. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail ntapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiiized to-be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsvit »7 eiher action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or-Cavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiszy)authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlcss/
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applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders ‘¢ this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, *iic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)
[X] Adjustable Rate Rider [x] Condominium Rider C1i4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider ] second Home Rider
[ VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ar agrees 1o the terms and covenants conlamcd in this Secumy Instrument and

in any rider(s) exccuted by Borrower and recorded wiin it

Witnesses: /(_C /\L(< { ,,/[ | A { ) (Seal)

IMICHELLE N. BOHM -Barrower

{Seal)

-Borrower

(Seal) ) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
1, . a Notary Public in and for said county ~nd state do hereby cenify

that
MICHELLE N. BOHM, UNMARRIED/SINGLE WOMAN

, personally known to me to be the same person{s) whose name(s)

subscribed to the loregoing instrument, appeared before me [hIS day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary l for the uses and purposes thcrem sel forth,

Given under my hand and official seal, this , 8 Th day of ./ ? /
- oo JC0. i,

My Commission Expires:
Nuhry Public

*QOFFICIAL SEAL"
MICIIAEL A, CUTLER
Motary Publie, State of [Ninols

lay Commission Explres 6/20/99
Form 3014 9/90
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ITE NUMBER:
8-1226

SCHEDULE A CONTINUED

FGAL DESCRIPTION:

NIT 944-B201 AND PARKING UNIT P58 IN GRACE-SHEFFIELD CONDOMINIUMS,
'OGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS
'EFINED AND DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT 98338746, OF
'HE FOLLOWING REAL, ESTATE:

‘ARCEL 13

OTS 11, 12 AND 13 IN & .. KERFQOT’S SUBDIVISION OF THE NORTH WEST 1/4 OF
LOCK 7 IN LAFLIN, SM1Td AND DYER’S SUBDIVISION OF THE NCRTH EAST 1/4
EXCEPT 1.28 ACRES 1IN THZ - NORTH EAST CORNER THERECF) OF SECTION 20,
'‘OWNSHIP 40 NORTH, RANGE 14 FaST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK

'OUNTY, ILLINOIS.

'ARCEL 2:

'HE WEST 1/4 OF THE SOUTH WEST 1/4 OF -LLQCK 7 AND ALSO THE WEST 100 FEET OF
'HE EAST THREE QUARTERS OF THE SAID SOUTH-WEST 1/4 OF SAID BLOCK 7 (WHICH
AID WEST 100 FEET ARE OTHERWISE KNOWN As LOT 3 IN STOCK’S SUBDIVISICN OF
'HE EAST THREE QUARTERS OF THE SOUTH WEST /4 OF SAID BLOCK 7): ALL IN
AFLIN, SMITH AND DYER’S SUBDIVISION OF THE NORTH EAST 1/4 (EXCEPT 1.28
.CRES IN THE NORTH WEST CORNER THEREOF) CF SECILICON 20, TOWNSHIP 40 NORTH,
IANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING STREETS FROM BOTH
JARTS OF THE FOREGOING DESCRIPTION) IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIZ FIXED/ADJUSTABLE RATE RIDER is made this 18TH day of SEPTEMBER .
1988 , and is incorporated into and shall be deemed t0 amend and supplement
the Mortguge~Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned oo "Borrower™) (0 secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

PERL MORTGAGZ, IMC.

(the "Lender") of the seine date and covering the Property described in the Security Instrument and located
at
944 W. GRACE ST., UNIT B2
CHICAGD, ILLINCGIS 60613
|Property Address|
THE NOTE PROVIDES FOF A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEeA'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND/ fHY MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 5. fojlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an inilial fixcd interest ratc of 8.7500 %. The Note also
provides for a change in the initial fixed rate 10 an adjustable interest rate, s ictlows:
d. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The inttial fixed interest rate T will pay will change to an adjustable interest rate sathe first day of
QCTOBER , 2003 , and the adjustable interest rate 1 will pay mav/change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrumant’ -

@);843U(5705)  Form 3172?74{,_,
%
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day every 12th month thereafier. The date on which my initial {ixed interest rate changes 10 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is-the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year,<as-made available by the Federal Reserve Board. The most recent Index figurc available as of the
date 45 days bafore cach Change Date is called the "Current Index.”

If the Indzz-is no longer available, the Note Holder will choose a new Index that is based upon
comparable informatien. The Note Holder will give me notice of this choice.

(C) Calculatior vfChanges

Before each Charge Date, the Note Holder will calculate my new interest rale by adding
TWO AND SEVEN EIGHTHS perceniage point(s)
{ 2.8750 %) 17 +4e Current Index. The Note Holder will then round the result of this
addition to the nearest one-gightli of eas percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiid be my new interest rate unil the next Change Date,

The Note Haolder wiil then determine .he amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expeetcd fo swe at the Change Date in full on the Maturity Date ai my
new inferest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D} Limits on Interest Rate Changes

The interest rale 1 am required to pay at e arst Change Date will not be greater than

8.7500 % or less than #,7500 %, Thereafier, my adjustable interest
raie will never be increased or decreased on any single Change e by more than two percentage points
(2.0%) from the rale of interest | have been paying for the preccding 12 months. My interest rate will
never be greater than 12.7500 %.

(E) Effective Date of Chanpes

My new interest rate will become effective on cach Change Date. | wili zay. the amount of my new
monthly payment beginning on the first monthly payment date afier the Changs ate until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed ‘nrerest rate to
ar adjustable interest rate and of any changes in my adjustable interest rate before the effective'daie of any
change. The notice will include the amount of my monthly payment, any information required by 1awv lo be
given me and afso the telephone number of a person who will answer any question I may have regerling

the notice.

'
5

DP§ 9525
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFQRM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property ‘or-any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred-an<-Rorrower is not a natural person) without Lender's prior writien consemt,
Lender may, at itscop.ion, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide 2 period of not less than 30 days from the date the notice is delivered or
matled within which Borrower 1ousi pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior 1o 2he expiration of this period, Lender may invoke any
remedies permitted by this Security Instronent without further notice or demand on Borrower,

2, WHEN BQRROWER'S INITIAL FIXTD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-TZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSPXKUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMU THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower./I£alf or any part of the
Property or any interest in it is sold o transferred (or if a beneficial interestin Barrower is sold
or transferred and Borrower is not a natural person} without Lender’s priorcweritten consent,
Lender may, at its option, require immediate payment in full of all sums securcs by rhis Security
Instrument. However, this aption shall not be exercised by Lender if exercise is ‘rokibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this aption
if: (a) Borrower causes (o be submitted to Lender information required by Lender to evalvatehe
intended transferee as if a new loan were being made to the transferee; and (b) Leada
reasonably determines that Lender’s security will not be impaired by 1he loan assumption aid
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
m/rf 057
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. To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to ihe loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security fnstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

1 Lender exercises the option to require immediate payment in full, Lender shall give
Borroweraiovice of aceeteration. The notice shall provide a period of not less than 30 days from
the date tie-notee is delivered or mailed within which Borrower must pay all sems secured by
this Security instrament. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may iivoke any remedies permitted by this Security Instrument without further
notice or demand oii Horrower.

BY SIGNING BELOW, Borrover accepls and agrees (o the terms and covenants comained in this
_Fixed/AdjustabieRaie Ridfcr.

Y

Ny 3o, .7 4 v
i oo - s ) e {5:al) (Seal)

MICHELLE N. BOHM -Borrowe; -Borrower
(Seal) - (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) fal (Seal)

-Borrower -Borrower

@843 19705) Paga 4 of 4 Form 3182 5/54 DPS 9527
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of SEPTEMBER
1998 | and is incorporated into and shali be deemed to amend and supplcmcnl the Morigage, Dccd
of Trust.ar Security Deed (the "Security Instrument®) of the same date given by the undersigned (the

“Borrewer’) to secure Borrower's Note 1o
PERL MOPIGAGE, INC,

(the
"Lender") of the same<ate and covering the Property described in the Security Instrument and locaied at:
944 W. GRACE ST., UNMIT B201
CHICAGO, ILLINOIS. Zv813

{Property Address]

The Property includes a unit in, togethar with an undivided interest in the common elements of, a
condominium project known as:
GRACE-SHEFFIELD CONDOMINIUM ASSOCIZiiGN

[Name of Condominium Project]

(the "Condominium Project”). 1f the owners associaiior or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to proprty Jor the benefit or use of its members or
sharcholders, the Property also includes Borrower's intercst-r the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. In addition to the covinamis  and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all of Eoiiower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” ore. the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ili) code of regulalions; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, aii-dupe-and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT

.
@;8u 19705) Form 314 jdo
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B. Hazard Insurance. So long #s the Owners Association mainiains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Caovenant 2 for the monthly payment to Lender of
the yearly-zcemium instaliments for hazard insurance on the Property; and

{(i)-Rorrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property-is deemed satisfied to the extent that the required coverage is provided by the Owners
Association paiicy,

Borrower shail-gie Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a dist'ibution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wiicther 10 the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paiz i Lender for application to the sums secured by the Sccurity Instrument,
with any cxcess paid (o Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircct or consequential,
payable (o Borrower in connection with any coidennation or other taking of all or any part of the
Property, whether of the unit or of the common elenieits, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sucii piorceds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excep: a’ter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property-c: consen! to:

(i) the abandonment or termination of the Condominium Projuet, excepl for abandonment or
termination required by law in the case of substantial destruction by fire0rwther casualty or in the casc of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents f tic provision is for the
express benefit of Lender,

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insuraicz coverage
maintained by the Owners Association unacceptable to Lender.

I, Remedies. I Borrower does not pay condominium dues and assessments when due, ther Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other lerms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender (o Borrower requesting payment. -
Initials:__* A
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BY SIGNING BELOW, Borrower accepls 'md agrees to the terms and provisions contained in this
Condommmm Radcr '-

/( 5 {’} ”U@ /{ . /\/ /Z’(-—(Seal) (Seal)

MICHE L;. A, BOHM -Borrower -Borrower
e {Seal) (Seal)

-Borrawer -Borrower

A (Scal) (Seal)

-Borrower -Borrower

2o (Seal) (Scal)

-Borrower -Borrower

(@')-au {9705} Page 3of 3 Form 3140 L/90 DPS 8482
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