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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

THIS INDENTURE, made this Lg#cllay of September, 1998, by and between
LaSalie Bank, I'SB fka LaSalic Cragin Bank, FSB, hereafier called “Lender”, and
Fillmore Development, LLC, an 1inois limited liability company, (the “Martgagor™,
“Borrower” ar the "Company™). @

WHEREAS; Mortgagor exccuted a certain Mortgage, “The Mortgage”, dated
July 24, 1998 to Lenaer which was duly recorded August 7. 1998 in the Office of the
Recorder of Deeds of Cook Zounty, as Document No. 98-695169 and which Mortgage
created a junior mortgage lien against the property, legally described on Exhibit “A”™
attached hereto and made a part iereof, and hereafier called the Property.

WHEREAS, Mortgagor, Fillmicre Development, LLC, executed a certain
Promissory Note (“the Note™). which was 'n tlie original amount of $800,000,00
and provided, in part, that the final payment o a:crued interest at the Interest Rate and all

unpaid principal evidenced hereby and all other (erins then due to the Lender or holder
thereof shall be paid on October 22, 1998 (the “*Due Dze™).

WHEREAS, Mortgagor. also executed an Assignnent of Rents and Leascs (the
“A of R”) and also executed a Guaranty of Payment {the “G o I, collectively (the
“Loan Documents™).

WHEREAS, the parties desire to amend and modify said Note and Mortgage.

WHEREFORE, for and in consideration of the sum of Ten and 00/16gt
($10.00) Dollars and other good and valuable consideration in hand paid, includirg but
not limited to, the modifications to be made hereby, it is hereby agreed as follows:

1. The exordium and recitals above stated are incorporated herein as if restated
herein,

2. The parties agree to modify the Note and Mortgage in the following manner:

a. Interest shall remain the same. The default rate shall be Five Per Cent
(5.00%) over the Note rate.




«

r

~ "“UNOFFICIAL COPY

-




UNOFFICIAL COPSEWT0 e oo

¢. A breach of any covenant contained in this mortgage is also a breach of the
covenants contained in the Mortgage securing the property commonly known as, see
Exhibit A, attached hereto and made a part hereof.

d. In accordance with the Loan Agreement, the Mortgage is hereby amended
such that it now also covers and the Mortgaged Premises now include the real estate
described in Exhibit “B” altached hereto; and the Loan Documents, including without
limitatation that certain Assignment of Rents and Leases dated and recorded concurrent
with the Mortgage as Document No. 98695170, are each hereby incorporated herein by
reference and hereby amended (o cover, or ta reflect the inclusion of, said real estate as
additional collateral for the Loan.

3. AlVof the other Loan Documents are hereby amended to conform to the terms
hereof.

4. Morlgagor-agrees to pay the principal sum secured by the Mortgage as and
when provided, as hereby sxt2nded, and to pay interest thereon, at the Interest Rate stated
above, until the Due Date and intcrest aller maturity at the default rate stated above in the
coin or currency provided or inrthe-mortgage or, at such banking house or trust company
in the City of Chicago as the holder orhelders of the Note or may from time to time in
writing appoint, and in default of suchppointment then at 8303 W Higgins, 6th Floor,
Chicago, Illinois.

5. The Mortgage shall continue to secur® g4id indebtedness, as hereby extended
and modified.

6. 1f any part of said indebtedness or interest therean b not paid or if any default
be made by Mortgagor, the Guarantors, or any one or more ofthem, then Lender may
enforce all of its rights, including but not limited to, those under the térms of the Note,
Mortgage, or any other Loan Documents, at Law or in Equity.

7. This agreement is supplementary to said Mortgage and Note, All the
provisions thereof and of the Note or notes, including the right to declare princiza! and
accrued interest due for any cause specified in said Mortgage or Note, shall remaia in full
force and effect except as herein expressly modified. The Mortgagor agrees to perforr
all the covenants of the grantor or grantors in said Mortgage. The provisions of this
indenture shall inure to the benefit of any holder of the Note and shall bind the heirs,
personal representatives and assigns of the Mortgagor. The Mortgagor hereby waives and
releases ail rights and benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois with respect to said real estate. If the mortgagor and beneficiaries
consist of two or more persons, their liability hereunder shall be joint and several.

8. All of the other terms and provisions of the Note, Mortgage, A of R, G of P
and the Loan Documents shall remain in Rill force and effect and shall not be altered,
changed or amended by this or any other agreement. Mortgagor acknowledges that no




>
al
O
O
—
<
O
LL
—I.-'
@,
Z
D




UNOFFICIAL COP¥TET e 1o

other promises or agreements except as herein stated were made between them and
Lender.

9. This Agreement is made and entered in the State of [iinois, County of Cook,
and shall be interpreted pursuant to the laws of the State of lilinois.

IN WITNESS WHEREOF, the Mortgagor execuled this Modification and
Extension Agreement the day and year first above written.

Fillmore'Development, LLC, an [llinois
limited liability, company

Member: ‘Thrash Fillmore, Inc., an
[l}ingis corporation

B)’a Q/’&uxq"'ﬁ&— /’L'{': Z-L, A (f

Its: " T¥eAZymes™ George Thrush

Member: New West Group, an l

lllinois corporation Richard H. Lillie, Jr.

W— e i

7 s

Wilim I Wolk N

4’("7/’;{—
s ‘,,/‘"

Theodore C. Mazol:

A;fgﬁ’/"’ Madro
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STATE OF ILLINOIS)
) 8.
COUNTY OF COOK )

HEREBY CERTIFY that on this /5 8 day of %ﬁﬁﬂ& , 19@ before
o me

me personal]y appeared L-r.(’ peal H. Thiush
known to be the same person(s) whe’signed the foregoing instrumentas 4 < free act and
deed for the use and purpose therein mentioned.

WITNESS my signature and official seal at oé;;am in the County of Cook

5. . i ?
ederf L Lnpllls.
Notary Public

and Stat= of 1llinots, the day and vear last aforesaid.

STATE OF ILLINQIS)
) S8
COUNTY OF COOK )

] HEREBY CERTIFY that on4uis _/_5_?‘_1_ day ofc-;,’gm{%, _ i‘Jf,f before
me personally appeared ,£ AP o o me
known to be the same person(s) who signed the Toregoing instrumentas _/, » ¢ frec actand
deed for the use and purpose therein mentioned:

WITNESS my signature and official seal at _[__/[U’gﬁ in the County of Cook
and State of [llinois, the day and year last aforesaid.

///m// A .4%%4

Notary Public 7

STATE OF ILLINOIS)
)SS.
COUNTY OF COOK))

| HEREBY CERTIFY that on this /§“* day of %ﬂm/wﬁ 1998 before

me personally appeared NI _|,1/ﬂ/ £ 10 me
known to be the same person(s) who signed the foregoing instrument as é ; £ freeactand
deed for the use and purpose therein mentioned.

WITNESS my signature and official seal at 6/;{4% in the County of Cook

and State of [llinois, the day and year last aforesaid. X
5 Notary Public J
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STATE OF ILLINOIS)
) S8,
COUNTY OF COOK )

[ HEREBY CERTIFY, that on this " day ofM/} L/uﬂ 197 before
me personally appeared DOPES V7 Y , . 1o me

known to be the same person(s) who signed the foregoing mstrumemas\ﬁw free act and
deed for the use and purpose therein mentioned.

W1INESS my signature and official scal at /LL(,/L{?}C; in the County of Cook
and State of!1!inois, the day and year last aforesaid. .

- /
LA N L I Y Y Y XY Y /}/

Y
DIA?;F lc.:k?at-vsg;\:fmc| 0(,(} N i ?/‘“(/U M/ [M

Notary Fublic, Szate of lllinois Notary PUF}IC
: $ My Commission Fipires 5/14/00;

(AL AS LTI L DL LN RSEE LY L

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK)

I
I HEREBY CERTIFY that on this 7 / de}?f of 1l Z, ngbcfore
me personally appeared }‘% ST pilaita . lome
known to be the same person(s) who 51gned lhe foregoiig instrumentas /1@ _free act and
deed for the use and purpose therein mentioned.

WITNESS my signature and official seal ati, / i) ,f:’_ in the County of Cook
and State of Illinois, the day and year last aforesaid. ,

’00000000000&00000t.vvtottoz

"OFFICIAL SEAL®

1 4

*

2 DIANE MARY CIANGI
3 Notary Public, State of [Ninols «
*
b4
C)

Notary Pl{yll’

My Commission Expires 5/1 47008

.0000.‘00‘.0...0"(("0"000
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STATE OF ILLINOIS )

"notary public in and for said County, in the State

, who is personally

USH FIYLMORE, INC., an [llinois

.ll/ember of FILLMORE DEVELOPMENT, LLC and

' , who is personally known to me to be the

iy of NEW WEST GROUP, INC., an lllineis corporation, as

Member of FILLMORE DEVELOPMENT. LLC, to be the same persons whose names

are subszribed to the foregq1n= instrument, appeared b L me. thi day Jin person and

acknowledped that as sucl] \,5;,\;0\ (b S}HIZQ N ’md(w they signed

and delivered/ihe said instrument pursuant to authority, as their Frce and voluntary act,

and as the freeand voluntary act and deed of said corporations as members of

FILLMORE DEVZLOPMENT, LLC, an Illinois limited liability company. for the uses
and purposes therein set-{orth. ’

N
GIVEN under my hand ‘and notarial seal nis%i day of

105 [

kdﬁ//ﬁf ) %M ZJU zzMM

\Iotar dublic

I IR IR XTI Y XY g ]

"OFFICIAL SEAL”
My Commission Expires: DIANE MARY CIANGH
Notary Public, State of lliinois

* My Commission Expires 5/14/00 3
:QQ.‘Q.Q.OOOOOQQO( CLCCepaehd
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 5 TN BLOCK 2 IN THE SUBDIVISION OF OUTLOT 47 IN THE CANAL
R TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE EAST 1/2 OF THE

R NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRNCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

LOTS 2§, 26,27 AND 28 IN BLOCK | IN SUBDIVISION OF OUTLOT 47 IN
CANALTRUSTEE'S SUBDIVISION IN THE WEST [/2 AND EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS

LOTS 29 AND 30 ’N'BLOCK | IN SUBDIVISON OF OUTLOT 47 IN CANAL
TRUSTEE'S SUBDIVISION IN THE WEST 1/2 AND EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH. RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 31, 32,33,34,35,36,37,38, ANI” 29 IN BLOCK | [N SUBDIVISION OF
OUTLOT 47 IN CANAL TRUSTEE'S SURDIVISION IN THE WEST 1/2 AND EAST
172 OF THE SOUTHWEST 1/4 OF SECTION 17. TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 35, 36,37, 38,39 AND 40 IN THOMAS STNEON'S SUBDIVISION OF
BLOCK 48 OF CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,IJN COOK COUNTY,
[LLINOIS.

LOT 42 IN THOMAS STINSON'S SUBDIVISION OF BLOCK 48 OF CANAl
TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THZ,
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EASTOF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

LOT 44 IN THOMAS STINSON'S SUBDIVISION OF BLOCK 48 OF CANAL
TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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EXHIBIT “B"

b LOT 10 IN SUB BLOCK 2 OF BLOCK 47 IN THE CANAL TRUSTEES’

g SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LLN. 17-17-329-014

Commonly Known as: 1335 W. Fillmore
Chicago, IL
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