UNOFFICIAL COPY

98R76061

RECORD AND RETURN TO:
FORTUNE MORTQGAGE COMPANY

700 EAST QGDEN AVENUE-SUITE 111 .
WESTMONT, IuLINOIS 80BBS , DEPT-0} RECORDING $39.90
Y . TH0009  TRAN 398% 09/30/98 12134100

o . W ERC X—98-874061
Prepurgd By: - . COOK COUNTY RECORDER

HELEN CHEN
WESTMONT, R, 8oBse

7082390 o
‘ MORTGAGE \O

THIS MORTGAGE ("Security Instrumsnt”) is givenon  JULY 31, 1998 o.The lpprlgagur iN
DONGGENG GONG - "’”'\ A topbtodiir =
AND MEI HUANG, HUSBAND AND WIFc L -w\

AL s’.l:IWO}u ok

("Borrower”). This Security Instrument is given to
FORTUNE MORTGAGE COMPANY

which is erganized and existing under the laws of  THE STATE.Cf. ILLINOIS . und whose
address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINQLIS 60559 {"Leatary, Borrower owes Lender the pringipal sum of
TWO HUNDRED FOURTEEN THOUSAND FOUR HUNDRED AND /100

Dollars (U.S. $§ 214,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Uistrument ("Note™), which provides for
monthly paymienis, with the full debt, if not paid earlier, due and payable on AUGUST ~ 1, 2013
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Noteg with interest, and all rcncwals.
extensions and modifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Burrower's covenan's an | agreemients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyacaaender the lollowing

deseribed property located in COOK County, Illlinvis:
UNIT B-3 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON.-A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES, LOTS 12, 13, 16.aND 17
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

19092836

20-11-321-021-1005

Parcet 1D 4

which hus the whdress of - 954 EAST S4TH PLACE , CHICAGO [Street, Chy),
{itinois 60615- (2 Codel ("Property Address™);

RANOIC Singla Fanily-FNMA/FHLME UNIFORM
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obtain coveige substantialy equivilent to the mortgage insurance proviousty in effect, at a cost substantially cquivadent to the
cost (o Borrower of the morigage inswennce previously in etfect, trom an alternate mortgoge insurer approved by Lender, It
substantially equivalent mortgage insuranee voverage is not availuble, Borrower shall pay to Leader each montly a sum equal to
one-twellth of the yeutly mworigage insurance premium being paid by Borrower when the insurance covernge tapsed or censed to
be inellect. Lender will aceept, use and retain these payiments as a loss reseeve in ey of morigage insurinee. Loys reserve
payments ray no longer be required, at the option ol Lendee, i mortgage insuranee coverage (in the amount wnd lor the period
that Lender requires) provided by an insuree approved by Lender again becomes available and is obiined. Borrower shall pay
fhte preminms required to maintain wortigage insusace in effect, or 1o provide a loss reserve, until the requiretent for wmortgage
insurance ends in aecordanee with any written agreement between: Borrower and Lender or applicable ww.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice mt the time of or prior to an ingpection specitying reasontable cause tor the inspection.

10, Condemnation. The proceeds of aty award or ¢lalm for dumages, direet or consequentiol, in connection with any
condemnation or uther taking of uny part of the Property, or for conveyanee in licu of condemmation, are hereby assigned and
shall be puid to Lepace.

T the event of weatal wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then o, wvith any excess paid to Borrower. fn the event of a puetiol taking of the Property in which the talr
prarket value ol the Properoyimimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immuediatzty before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by
this Security lostrument shall bs reduced by the amount of the proceeds multiplied by the following fraction: (a) the wal
amount of the sums secured tediaely before the wking, divided by (b) the fair market value of the Property immuediately
betore the taking. Any balance shall be-paid 10 Borrower. In the event ol a partial taking of the Property in which the Fair
market value of the Property immediately-osiore the taking is less than the amount of the sums seeured immediately belore the
taking, unless Borrower and Lender otherwise agive in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether o not the sums are then due.,

If the Property is abundoned by Borrower, 074 -afler notice by Lender 1o Borrower that the condernnor offers 1o niake an
award or settle a claim for damages, Borrower fuils-204espond to Lender within 30 days after the date the notice is given,
Lender ts authorized 1o colleet and apply the proceeds, atlis ontion, either to restoration or repair of the Property or 1o the sums
seeured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing( any. application of proceeds o principal shall not extend or
postpone the due date of the monthly payients referred 1o in paragiaphs.1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbenrance By Lender Not o Waiver: Extension of the time for paymient or modification
of ammortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
tot operate to release the hiabitity of the original Borrower or Berrower’sswceeszors in interest, Lender shail not be required to
commenve proceedings against any successor in interest or refuse 1o extend tine for zayment or otherwise modify amortization
of the sums secured by this Security Instriment by reason of any demand mwar by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sial) not be a waiver of or preclude the
exercise of any right o renwsdy.

12, Successurs and Assigns Bound; Joint and Several Linblity; Co-signers. The covenants and agreements ol thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph {7, Borrower's covenamts and agreements shall be joint and several. Any Borrower-whi co-signs this Security
Instrument but does not execute the Note: (n) s co-signing this Sceurity Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Tnstrunyent: (b) Is not personally oblgated 1o pay the sums
secured by this Security Instrunent; and () agrees that Lender and any other Borrower may agree to extend, modify, forbenr or
tnake any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. 1 the loan sccured by this Security Insteument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan e¢xceed the permitted lintits, then: (a) any such foan charge shatl be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums atready cotlected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower. 1t a refund reduces principal, the reduction will be trented as o partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing ‘

it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall w0
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Lender's adiress stated herein o any other address Tender designies by aatice to Borrower. Anty notice provided for ln this
Secutity lastrument shall be deemed o have beea given to Borrower or Lender when given as provided i this paragraph,

18, Governing Law: Severability, This Security fstrument shall be governed by lederad law and the law aof the
jurisdivtion in which the Propurty is located. T the event that any provision or clause of this Seeurity Instrutient or the Now
comtlivts with applicable Lasy, such conftict shadl st sfeet other provisions of this Security astruent or the Note which ¢an be
given eltvet without the contlicting proviston. To this ¢id the provisions af this Security Instrament and the Note are declaced
0 b severihle,

16, Borrower's Capy. Borrower shall be givens one confornied copy of the Note und of this Seeurity Instrument,

17, Transfer of the Property or o Benefictal tterest in Borrower. [1alt or any part of the Property or any tinerest in it
is sold or transferred (o i a beneticial interest e Botrower is sold or transtereed and Borrower is not o tatural prrson) without
Leuder's prior writtent consent, Lender may, b ity option, require imuediaie payment in Tull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federsl faw as of the date
ul this Seeurity Instrutent.

I Lender exercises this option, Lender shall give Botrower notice of weeeleration. The notice shall provide a period ol not
less than 3O days fropd i date the notice is deliverad or matted within which Borrower must pay all surs secured by (s
Security Instriment. IF Soraswer fails to pay these sums prior to the expiration of this perlod, Lember may invoke any remedies
permitted by this Seeurity dastooment without fusthier notice or detiiand on Botrower,

18, Borrower's Right ts Reintute, I Borrower meets certain conditions, Borrower shall have the right o bave
enforcement of this Seeurity Instnawht discantinged s any time prioe to the eardier of: (@) § doys (or wich other perlod us
applicable law ey specity Tor reidsiatement) belore sale of the Property pursumn to any power of sule contained In this
Security Instrunient; or (b entry of o udgaient entorcing this Security Instrunent. Those conditions are thmt Borrower: () pays
Lender nlb sums which then would he due e this Security Instrunient snd the Note as i no aceeleration had occureeds (b)
cures any default of any other covenants or ageeenents; 1) pays atl expenses incurred in enforcing this Security strument,
including, but not limited to, reasonable atterneys’ toes: and (d) takes sueh action ns Lender muy reasonably require to assure
that the Hen of this Security Instrunrent, Lender's fgiyinthe Property and Borrower's obligution to pay the sums secured by
this Seeurity lnsteument shall continue unchanged, Zpoi reinstatenent by Borrower, this Security  Instrument and  the
obligations secured hereby shabl remain [ully effective ns it poaseeleration hd oceurred, However, this right 1o reinstate shadl
not upply i the case of aeceleration umder paragraph 17,

19, Sale of Note: Chunge of Loun Servicer, The Note'or » partial interest in the Note (together with this Securlty
Instrumment) iy be sold one or more times without priot notice 10 Barcoaer, A sate may resull in a change in the entity tkrown
#s the "Loan Servicer™ that collects monthty payems due under the Nedeand this Security tnstrument. There also muy be one
or more changes of the Loan Servicer unrelated to 1 sale of the Note. 1 thees s s change of the Loan Servieer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above and applicoble law. The notice will state the name and
address of the new Loag Servicer and the address o which payments shoutd beameae. The notice will also contain any other
information requirgd by upplivable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, wse disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shall not do, wor whow anyone else w do, anything affecting the
Property that Is in violation of any Eavieconmental Law. The preceding two sentences shall 2ot apely to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generadly recognized to e uppropriate to normal
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written totice of any investigation, claim, demand, lawsuit os-ather action by any
governmental or regulatory agency or privale purty involving the Property and uny Hazardous Substance oe-Frivironmental Law
ot which Borrower has actual knowledge, 1V Borrower lewns, or is notified by wny governmental ar regularery authority, that
any remuval ot other renwedintion of any Hazaedous Substance atfecting the Propenty is nevessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this pacageaph 20, "Hazardous Substances” are those substances detined as toxic or hazardous subsiances by
Environmenta! Law and the following substances: gusoling, kerosene, other (lammable or toxic peteoleum produets, toxle
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materinls, As used n
this paragraph 20, “Enviromtiental Law" means federal laws and laws of the jurisdiction where the Property is loeated that ‘}~
telate 1o health, safety ar environmental protection, :

1909836

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies, Lender shall give notice to Borrower prior to aceeleration follawing Boryower's bremh
of any covenant or ugreement in this Security Insteument (but not peior to ueceleration under pusugraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT B-3 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES, LOTS 12, 13, 16 AND 17
IN BLOCK 15 )N EGANDALE BEING A SUBDIVISION OF THE EAST 113 ACRES OF
THE SOUTH WEGT . 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8
ATTACHED AS EXWILZIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOC'IMENT NO. 912%9746, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, IL.

20-11-321-021-1005

ke 33y DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madu this 3187 day of JuLyY
1908 | and is lm.urpumtu.! into and shall be deemed to amend and supplement the Morigage, Dcul
of Trustvr Suuruy Deed (the "Security Instrument™) of the same dale given by the undersigned (the
"Borrowes") o seeure Borrower's Nole to
PORTUNE ‘MDRTGAGE COMPANY

{the
“Lender”y of the same dose and covering the Property deseribed in the Seeurity Instrument and located at:
@54 EAST BATH PLACE
CHICAQD, ILLINGIS ~@QO1{R-

Property Aduress]

The Property includes o unit in, togetter with an undivided interest in the conmon elements af, o
condominium project known as:
HEARTHSTONE PLACE

IName of Condotnenium Project)

(the "Condominium Project™, L1 the owners associalica o other entity which acts for the Condominium
Project (the "Owners Association™) holds tille to propedty for the benefit or use of its members or
shatcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenamys and agreements mide in the
Security hnstrument, Borrower and Lender further covenant and agree as Faiipws:

A, Condomintum Obligntions, Borrower shall perform all of borrowsr's obligations under the
Condominium Project’s Constituent Documents. The "Constituent DocwmenisT are the: (1) Declaration or
any other docuent which creates the Condomtnium Project; (i) by-laws; (i) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dyes and assessments
imposed pursiant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddls Mac UNIFGRM INSTRUMENT

&) 1708 Form 3140 980

Page 1 01 3 tritiale: /\.frl/{#ﬁ'
VMP MORTGAGE FORMS (80015217291 DPS 8480
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BY SIGNING BELOW, Borrower aceepts and sgrees 1o the ferms and provisions contained in this

Condominium Rider.
e (Sea) q__(‘/('/f_‘_‘_ P4 5; (Seal)

Norrower MEI MUANG -Boreower

e Sl ) o (Seal

-Borrower Porrower

. (Seah (Seat)

Barrower Borrower

SO AN ¢ 1 1)) e e e {Seal)
“Dorroset Borrower

@B, 8u 19705 Pags J ot 3 Form 3140 9/20
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