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FITA Case No.
State of Hlinols MORTGAGE 131-9419513
J
Loan ID: 7217943
THES MORTGAGE ("Security Instieaest®) is given on Septembey 25th, 1498
The Mortgagor is
MICHAEL DIGIULIO and BARBARA M, DiGIULIO, Hin Wife, Joint Tenants
CBarrower™). This Security Instrument is gived to
MOR'TGAGE PROS, L'TD.
which is orpaized and existing under the laws of  The State of Illinoins , and

whose address is 110 Schiller, Suite 202, Elmhuret, IL 601326
("Lender”). Borrower owes Lender bz principal sum of

One Hundred Thirty Three Thousand MNine Hundred Forty Seven and

L R L R R R T Dollars (U8, § 133,947,200 3

This debt 1y evidenced by Borrower's note dated the same date s this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on Octobar 1st,
2028 . This Security Instrument securey to Lendes: (o) the repayment of the debt evidenced by the

Note, with interest, and all tenewals, extensions and modifications of the Note; (b} the puyment of all other sums,

with interest, advanced ander paragraph 7 (o protect the security of this Securily Instrument; and (¢) the performance

FULA $linoks Murtguge - 4198

@;muu Hoom
VMP MORTUAGE FORMS 800821 1S,/
Y I

BOX 333-CTI




UNOFFICIAL COPY

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does herehy morigage, grant and convey o the Lender the foliowing described property located in
COOK County, lHinois:

THAT BPART OF LOT 7 LYING BAST OF A LINE FROM A POINT IN THE NORTH LINE O

8AID 1OT 7 THAT I8 37.61 FEET WEST OF THE NORTHEAST CORNER THERECF TC A

POINT IN THE BOUTH BOUNDARY OF SAID LOT THAT 18 42.77 FBET WEST OF THR

A0UTHRAST CORNER THEREOF AS MEASURED ALONG THE ARC CF THE CURVE THAT IS THR

BOUTH BOUNDARY OF SAID LOT 7, ALL IN TIFFANY POINTE SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 285,

TOWNSHIP 41 NORTH, RANGE 9, EBAST OF THE THIRD PRINCIPAL MBRIDIAN, IN THE

VILLAGE OF HANOVER PARK, COOK COUNTY, ILLINCIS.

Item $: 06-25/303-044

Parce} ID #: 2060 HOLLYWOOD COURT, HANQVER PARK
which has the address of 60103 [Sweet, Cltyl,
Nlinois [Zip Code) (“Property Address”);

TOGETHER WITH all the inipiovements now or hereafier erected on the property, and afl easements,
appurtenances and fixtures now or hereriicr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

BORROWER COVENANTS that Barrowr. 10 lswfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thar % Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t7 iz Property against al! claims and demands, subject o any
eiicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform rovenants for nationsl use and non-uniform covenanis
with limited varistions by jurisdiction to constitute a uniform secrisif, instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall yry when due the principal of, and
interest on, the debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower she!! include in each monthly
payment, together with the principal and interest as set forth in the Note and any !ate charges, a sum for (a) (axes and
specinl assessments levied or 1o be levied against the Property, (b) leaschold payments or jround rents on the
Property, and (c) premiuma for insurance required under paragraph 4. In any year in which the icader must pay a
morigage Insurance pramium to the Secretary of Housing and Urban Development ("Secrelary”) o7-in any year in
which such premium would have been required if Lender still held the Security Instrument, each 1z07dily payment
shal! also include either: (i) a sum for the annual mortgage tnsurance premium to be paid by Lender to ine Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reascnable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items ars called *Escrow [ten" and the sums paid to Lender are called “Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow ltems in =i aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Reail Estate Setlement Procedures
Act of 1974, 12 U.S8.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA®), except that the cushion or reserve permitied by RESPA for unanticipated
disbursementis or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mostgage insurance premium, _
QML weom Poge 2018 ”‘“‘@b
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I the amounts held by Lender Tfor Bscrow Ttems exceed the amounts perminted to be held by RESPA, Leader
shall secount to Borrower for tse excess funds as required by RESPA. II the amounts of funds held by Lender at any
time are not suflicient to pay the Escrow [ems when due, Lender may notily the Borrower und require Borrower to
ke up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If

Borrower tenders to Lender the full payment of all such sums, Borrower's accoum shall be credited with the balance
remaining for all installinent dtems (@), (b), wd () and any mortgage insurance premium installment that Lender hos
not become obligated 1o pay 1o the Sceretary, amd Lender shall promptly refund any cxeess funds 10 Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bosrower's account shall be
credited with any balance remaining for all installments for items Gy, (b), and (¢).

3. Applianton of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, 1o themortgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the
Secretary insteaid 1 e monthly mortgage insurance premiun;

Second, o any saos, special assessments, leasehold payments or ground rents, and fire, Moo and other huzard
SLTANCE premiims, s ieaairal;

Thirg, to terest ducander the Note;

Foyrth, ta amortization of the principal of the Note; and

Eiftly. to late charges due undziihe Note,

4. Fire, Floog nnd Other Hacara Insurance. Borrower shatl insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casuaities, and coniingencies, including fire, for which
Lender requires insurance. This insuranes sundl be madninined in the amoums and for the periods that Lender
requires. Borrower shall aiso insure all impravanents on the Property, whether now in existence or subsequently
erected, against loss by floads to the extent requiced by the Secretary. All insurance shalt be carried with companies
approved by Lender. The insurance policies and any repswals shall be held by Lender and shall include loss payable
clauses in favor of, and in 4 form seceptable to, Lender

In the evem of loss, Borrower shalt give Lender immadizte notice by mail. Lender may make proot of toss if not
made promptly by Borcower. Each insurance company conceines is hereby authorized and directed 1o make payiment
for such loss directly 1o Lember, instend of to Borrower aml <o lender jointly, All or any part of the insuranee
proceeds may be applicd by Lender, at its option, either (@) to thedrequction of the indebtedness under the Note and
this Security nstrument, lirst 1o any delinguent stmounts applied inine ordeein paragraph 3, and then 1o prepayment
of principal, or (h) to the restoration or repair of the damaged Propery. Ary application of the procecds to the
principal shall not extend or postpone the due date of the monthly payments‘witieh are referred o in paragraph 2, or
change the amount of such paywents. Any excess insurance proceeds over an iz required to pay all outstanding
indebtedness under the Note and this Security Instrutnent shald be paid to the entity s galiy entitied thereto.

In the event of foreclosure of this Security Instrument or other transter of tile w i Property that extinguishes
the indebiedness, all right, title and interest of Borrower in amd o insusince policies 14 1oree shall pass 1o the
purchaser.

£, Ovcupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Coun Application;
Leascholds,  Borrower shall aceupy, establish, and use the Property as Burrower's principal resicense within sixty
days alter the execntion of thas Security Instrument (or within sixty days of & [ster sale or sransfer O e Property)
and shall continue to oeeupy the Property as Borrower's principal residence for at least one vear afier the date of
oceupaney, unless Lender determines thae requirement will cause undue hardship for Borrower, or uniess extenunting
circumistances exist which are beyond Borrower's control. Borrower shall notify Lender of mny extenunting
circumstanees, Borrower shall not commit waste or destroy, dantage or substatiafly change the Property or wllow the
Property to deteriorate, reasonable wear and tear excepred, Lender may inspect the Property if the Property is vacant
or abandoned or the toan is in defaull. Lender may take reasonable nction w protect and preserve such vacat or
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abandoned Property. Borrower shall aiso be in default if Borrower, during the loan appiication process, gave
materially faise or inaccurate information or statements to Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument ks on a
jensehoid, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title io the Property, the
teasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shalt be paid to Lender ta the extent of the full amount of the indebredness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebredness
undsr the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, au4. hen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duz dte of the monthly payments, which are referred (o in paragraph 2, or change the amount of such
payments. Any exces procesds over an amount required to pay all outstanding indebtedness undes the Note and this
Security [nstrusment ai:a’ 52 paid to the entity legally entitled thereto.

7. Charyes to Busrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal c’arges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on Hme direciy (o the entity which is owed the payment. If failure to pay would adversely effect
Lender's interest in the Property. npsa Lender's request Borrower shall prompily furnish to Lender recefpis
evidancing these payments,

If Borrower faila to make these payiients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this fecirity [nstrument, or there s a legal proceeding that may significansly
affect Lender's rights in the Property (such as a pocesding in bankruptcy, for condemnation or to enforce laws or
reguistions), then Lender may do and pay whaieve” is necessary (o protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazn'd inwurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragr7ih shall become an addirional debt of Borrower and be
seoured by this Security Instrument. These amounis shall 5. interest from the date of disbursement, at the Note
rate, and at the option of Lender, shail be immediately due ana sy shle.

Borrower shall promptly discharge any fien which has priorisy oves this Security Instrument uniess Borrower:
(2) agrees In writing to the payment of the obligation secured by r:c lien in a manner acceptable to Lender; ®)
contesis in good faith the lien by, or defends against enforcement of tlc llia in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (cj s~crres from the holder of the lien an
agreement satisfactory to Ler/ier subordinating the lien to this Security instrumeni, f Lender determines that any part
of the Property is subject to a lien which may aitain priority over this Securi?;lonrument, Lender mey give
Borrower a notice identifying the lien. Borrower shall atisfy the Jien or take one or taore of the actions set forth
shove within 10 days of the giving of notice,

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limitexd by regulations issued by the Secretary, in the care of payment
defaults, require immedinte payment in full of all sums secured by this Security Instrument it
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval, Lender shal), if permitied by applicable law (including Section 341(d)
of the Garn-St. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment iu full of all sums secured by this Security Instrument
if:
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(1) Al er part of the Property, ot a benefielal interest i i trust owning all or part of the Property, is sold

or atherwise transferred (other than by devise or descent), nnd

(i) The Propetty is not oceupied by the purchaser or grantee us his or her principal residence, or the

purchaser or grantee does so oceupy the Property but bis or her credit has not been approved in

aceordunee with the requirements of the Secretary.
() No Wadver, [T citcumsianees oveur that would permit Lender o require immediate payment in full, b
Lender dovs not require such payments, Lender does not waive its rights with respect 1o subseguent events.
() Reguluttons of HUD Secretury, In many circumstances regulitions issied by the Secrenary will limit
Lender's rights, in the case of payment defaults, 10 require itvimedinte puviment in full and foreclose il not
paid. This Security Instrument does not authotize aceeleration or foreclosure if not permitted by regulutions
ol the Sectelary.
(o) guge Not Insured. Borrower agrees that it this Security Instrument and the Note are not determined
1w be cipe for insurnnee undee the National Housing Act within 60 days from the dute hereof, Lender
may, at scostion, require immediate payment in [l of ) sums secured by this Security [nstrument. A
written staiesmeptol any nuthorized agent of the Secretary duted subsequent to 60 days from the dute hereof,
dectining o insueethis Sceurity Instrument and the Note, shall be deemed conclusive proof of such
eligibility. Notwsnranding the foregoing, this option iy not be exercised by Lender when the
unavaitability of insuvanee is solely due to Lender's fuilure 10 remit o mortgage insurance premium to the
Seeretury,

10, Relnstwterment. Borrower Gis poright to be reinstated i Lender has required immediate payment in full
because of Borrower's tailure (o pay an amount due under the Note or this Security Instrument. This right applies
even after fureclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in o
lumy sum all amounts required to bring Borroiver'saccount curtent including, to the extent they are obligations of
Borrower under this Security strument, foreclosurs costs and reasonable and customary attorneys® fees and expenses
propery associated with the foreclosure proceeding. Upon reinstatenent by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect w25 Lender had not required immediate payinent in full,
However, Lender s not required to permit reinstaemend 41 () Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years mediately preceding the commencement of o current
foreclosure proceeding, (i) reinstatement will preclude forectosure on ditferent grounds in the luture, or (i)
reinstatement will adversely aftect the priority of the tien created by thaaaecurity Instrument.

L1, Borrower Not Released; Forbearunee By Lender Not w Wafeer. Extension of the tme of payment or
modification of amertization of the sums secured by this Security lnstewneit granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original ‘Beaawer or Borrower's successor in
interest, Lender shall not be eequired to commence proveedings agaibst any sugcessor-in. interest or refuse to extend
time for payment ot elherwise modify amortization of the sums seeured by this Secucity Gastrument by reason of any
demand made by the original Boreower or Borrower®s successors in interest. Any forbeavance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The coverars and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrovaer, subject to the
pravigions of paragraph 9(b). Borrower's covenants and agrecruents shall be joint and severnl. Any- Paivower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instriinent only 1o
martgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
ather Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument ar the Note without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shali be
gives by first class mail (o Lender’s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

i4. Governing Law; Severability. Thia Security Instrument shall be governed by Federal law and the law of
the Jurisdiction in which the Property Is located. In the event thet any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and t2:e Note are declared to be severable.

15. Boirower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardo.» $-hetances, Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Sucsurces on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thai-ix ‘2 violation of any Environmental Law. The preceding two seniences shall not apply to
the presence, use, or storagc un the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate ¢ sormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lerd=r written notice of any inveatigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency - private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or Is notified by any governinental
or regulatory authority, that any removal or cher remediation of any Hazardous Substances affecting the Property is
necesnary, Borrower ahall promptly take all neceiswy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous 5ibstances” are those substances defined ar toxic or hazardcus
substances by Environmental Law and the following ‘subjances: gasoline, kerosene, other flammable or toxic
petroleum products, toxle pzsticides and herbicides, volaiils sClvents, materials containing asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 16, "Cxvionmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, sa’er; or environmental protection.

> e ot * e g D Gri AN L L e e

i e

o et

NON-UNIFORM COVENANTS. Borrower and Lender further covenrt and agree as follows:

17. Amignment of Rents. Borrower unconditionally assigns and trarsfen to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to collert ii2 rénts and revenues and hereby directs
each terant of the Property to pay the rents to Lender or Lender’s agents. Fiovever, prior to Lender's notice o
Borrower of Borrower's breach of any covenant or agreement in the Security Instiurant, Borrower shall coliect and
receive all rents and revenues of the Property as trustee for the benefit of Lender anc Beivower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only-

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower ghail be bzld by Borrower as
trustee for beneflt of Lender only, to be applied 1o the sums secured by the Security Instrument: (b Lender shall be
entitled to collect and recelve all of the rents of the Property; and (c) cach tenant of the Property #iun2) pay all rents
dus and unpaid to Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is a breach.
Any application of rcnts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Q«m.n (9008)
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(8. Foreclosure Procedure. IF Lender requires immedinte ppyment in full under puengraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shull be entitled to collect ail expenses
Ineurred in pursuing the vemedies provided in this paragraph 18, Including, but not limited to, reasonable
attorneys' fees nnd costs of title evldence,

If the Lender's interest fn thiy Security Insteument Is held by the Secretury and the Secretary requires
immedinte payment fn fall under Paengeaph 9, the Seeretary may fovoke the nowjudiciul power of sale
provided in the Single Family Mortgoge Foreelosure Act of 1994 ("Act") (12 U.S,C, 3781 ¢ seq.) by requesting
a foreclostre commissioner designuted under the Act to commence foreclosure und to sell the Property ax
provided in the Act, Nothing |u the preceding sentence shill deprive the Seeretury of uny rights otherwise
nvallable to w Lender under thiv Paragraph 18 or applicnble law.

19, Relewze, Upon payaent of all sums secured by this Security Instrument, Lender shiall release this Securlty
Instrument withaut<harge to Borrowee. Borrower shall puy any recordstion costs.

20, Wulver of“eveiesstend. Borrower waives all right of homestead exemption in the Property,

21, Riders o this Seeusicy Instrument. |1 one or more riders are exeeuted by Borrower and recorded topether
with this Security Instrument, te_eovaaamts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreetients-o! this Security Instrament ns it the rider(s) were n part of this Sccurity
Instewment, [Cheek applicable boxiesy|. o

. Condominium Rider ',,,, Growing Eyuity Rider L] Other [specify)
L) Planned Unit Development Rider L4 Creduuted Paynment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and In
any rider(s) executed by Borrower and recorded with it.
Witnesses:

ICHABL DIGIULIO

o :
Totlo b h s D

/’ BARBARA M. DIGIULIO

~— - (Scal)

Bor.ovier

STATE OF ILLINOIS, _ DUPAGR County m:
L s MW‘%‘\.&C‘( , & Notasy-#blic in and for suld county and state do hereby cenfy
that

MICHAEL DIGIULIO and BARBARA M. DIQIULIO, His w.fe

®

b

D
, personally known to me to be the sexne person(s) whose name(s) w

subscribed to the foregoing instrument, appeared before me this day in person, and acknw/ledeed thet  THEY

signud and delivered the said instrument as THEIR  free and voluntary act, for the 1ses ind purposes therein

set forth,
Oiven under my hand and official seal, this 25th day of September .~ 1998

-

“OFFICIAL SEAL"
LAURA R. ROBINSON
Notary Public. State of lliinois

Commission Fvotm}@m

My Commission Exp:
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