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THIS MORTGAGE ("Secutity Instiument*) is given on  September 23, 1998

The Mortgagor is
STEVEN J, ALVARADO &

BLANCA RB. ALVARADQD, HUSBAND & WIFK
a.k.a. BLANCA R. MALAGON

("Borrower™). This Security Instrument is given to
FT MORTGAGE COMPANIES D/B/A CARL I, BROWN MORTGAGE

which s organized and ctisnng under the faws of THE STATE OF KANSAS , and

{"Lender"). Borrower owes Lenuer tvs principal sum of
BIGHTY RIGHT THOUSAND SIX HUNDRED TEN & 00/100

Dollars (U.S. $ 85.%i0.00

This debt is evidenced by Borrower's note dated the same date us this Sccurity Instrument (*Note“), which
provtdcs for monthly payments, with the full debi, if not paid earticr, due and payable on IEPTEMBER

2028 . This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, wlth interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the performance
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ol Borrower's covenaits and agreements under this Security Instrument und the Note. For this purpose, Botrower does
hereby mortgage, gramt and  convey to  the  Lender the following described property located in

Cook Coum;ﬂlllinoiu
LOT 1) IN BLOCK 1 IN MARMLEY'S MARQUERTTE PARK GARDENS IN THE EAST 1/2 OF

NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF BRCTION 26, TOWNSHKIP 38 NORTH, RANGE 13,
BAST OF THR THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #  Countyi/19-36-107-024 City:
which has the address of 7329 BOUTH CENTRAL PARK AVENUR, CHICAQO |Street, Cliy],

Winois 90629 [2ip Code] (*Property Address™;

TOGETHER WITH ol the-improvements now or hereafler erccted on the property, amd all casemenis,
apputienances and fixtures now or hereafier o part of the property. Al replacetnents and additions shall also be covered
by this Security Instrument. All of the forvgoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrovier ‘s lawlully seized of the estate hereby conveyed and has the right to
motignge. grant and convey the Property and the! i Property Is uncricumbered, except for encumbrances of record.
Borrower wareants aind will defead generally the thle (o the Property against all claims and demands, subject o any
encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform ceverants for national use axd non-uniform covenants with
Lintited varintions by jurisdiction to constitute a uniform security frstrmant covering real property.

Borrower and Lender covenant and agree ns follows:
UNIFORM COVENANTS,

1. Puyment of Principul, Interest und Lute Charge. Borrower shall puy waen due the principal of, and interest
on, the debt evidenced by the Note and Inte charges due under the Note,

2. Monthly Payment of Taxes, [nsurance and Other Charges. Borrower shall inclule in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a-sum.fat (n) lnxes and special
assesstents levied or to be levied against the Property, (b) leasehold payments or ground retts or, the Property, and {c)
premiums for insurance requited under paragraph 4. [n any year in whichi the Lender must pava .su'tguse insurance
premium to the Secretary of Housing and Utban Development ("Secretary”), or In any year in wiicii such premium
would have been required (f Lender still held the Security Insirument, ench monthly payment shall also-ir-iule either: (i)
a sum for the annuat mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insicad
of a mortgage insurance premium If this Security Instrument is held by the Secretary, in 8 reasonable amount (o be
determined by the Secretary. Except for the monthly charge by the Secretary, these {tems are called *Escrow ltems” and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amoums for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrowet’s escrow account under the Real Estnte Seulement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, os they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's payments are available in the ncoount may not be based on amounts due for the
mortgage insurance premium.

WR(IL) {veus) Ppedold Nl 5‘4 _ /3,71




+

= o - PR Yy .“ o o . iy .\-. - e - §r ot " A ] St ) .- o bow .v..ﬁ.i -
T T R e o R S A L PP e z 2 rR R T T




| UNOFFICIA?‘I%%,‘ qPY

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
acgount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
aee not sulficient 1o pay the Escrow lems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.  If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premiwm instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
4 foreclosure sale of the Property or its acquisitton by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (), (b), and (¢).

3, Applicntion of Payments. All payments under paragraphs | and 2 shail be applicd by Lender as follows:

Eirgt, o the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secrelary instens) of the monthly mortgage insurance premium;

Sgcond., to anv txxes, specinl assessments, leaschold paymients or ground rents, and fire, flood and other hazard
insurance premiume, aseravired;

Thigd. to interest dae arater the Note;

Fourth, to amortizatlon uf the peincipal of the Note; and

Elfth. to late charges duesiinder the Nole.

4. Fire, Flood und Other Hazpro-Insurance. Borrower shail insure nll improvenients on the Property, whether
now ir cxistence or subsequently erected. ~eninst any hazards, casualtics, and contingencies, including fire, for which
Lender requites insurance. This fusueanct shall be maintnined in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property. whether now in existence or subsequently crecied, agninst
fass by floods o the extent required by the Secrctary . All insurance shall be carried with compnnies approved by Lender.
The insurance policies and any renewals shali be keid by Lender and shall include loss payable clauses [n favor of, and
in a form acceptable to, Lender.

in the event of loss, Borroveer shall give Lender insurdinste notice by tail, Lender may make proof of loss If not
nuwle promptly by Borrower. Each nsurance company concerind is hereby authorized and directed to make payment for
such loss directly to Letder, Instcad of to Borrower and to Lendzrjointly. All or any part of the insurance proceeds my
be applied by Lender, at Its option, cither (n) to the reduction of i Indebtedness under the Note and this Security
Instrurent, first (o any delimjuent amounts applied in the order in parigraph 3, and then 1o prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall riot extend
or postpone the due date of the monthly payments which are referred to in poranzaph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all owtseading hidebtedness under the Note
and this Security Instrument shall be pud to the enthy legatly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
lidebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass.to the purchaser.

8. Occupancy, Preservation, Malntennnce und Protection of the Property; Borrower's Lonn Application
Leuscholds. Borrower shall occupy, establish, und use the Property as Borrowee's principal residerce within slxty days
afier the execution of this Secutlty tnstrumem (or within sixty days of a later sale or transfer of the Pioperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date cf occuparky,
uniess Lemter determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyoid Borrower's conlrol, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterlorate,
teasonable wear and tear ¢xcepted. Lender may inspect the Property (f the Property is vacant or abarloned or the loan is
in defauit. Lemder may take reasonable actlon to protect nnd preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or filed to provide Lender with any nuiterial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. I7 this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquirey fee title to the Property, the leasehold and fee tille shalt not be merged
unless Lender agrees to tie merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thit remains unpaid under e
Note and this Securily [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secy=ity {nstrument, first to any delinquent antounts applicd in the order provided in paragraph 3, and then to
prepaymens ol ptincipal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly paymcnie. which are referred to in paragruph 2, or change the amount of such payments. Any excess proceeds
over an amount rezvizad o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally catitiardthereto.

7. Charges to Rorzower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal herges, fines amd impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lendir's request Borrower shall prompily furnish to Lender recelpts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contiined in thiz Sceurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such ae o rroceeding in bankrupley, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard instranc: and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bers interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payatir:

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the L=z in a manner acceplable to Lender; ¢b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (¢) secures from the hoidze of the licn an ngreement satsfaciory to
Lender subotdinating the lien to this Security Instrument, If Lender determines thit-anv part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Ber ower n notice identilying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt,

(@) Delault. Lender may, cxcept as limited by regulations issued by the Secretary, in-i» case of payment
defaulls, require iImmediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaulis by failing to pny In full any monthly payment required by this Security Instrumemt
prior to or on the due date of the next thonthly payment, or
(ii) Botrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-5t. Qermain Depository Institutions Act of 1982, 12 U.S.C.1701)-3(d)) and with the prior approval of
the Secretary, require immediate payment in fuli of all sums secured by this Security Instrument if:
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(i) Al or part of the Property, or a beneficinl interest fn n trust owning a1l or part of the Property, ia sold ot
otherwise taferred (otdier thah by devise or deseent), and
(i The Properly v not occupicd by the purchaser or grattee us bis or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit hias not been approved in accordance
with the requireinents of the Secretary,
() No Waiver, If circumstances vecur that woulld permit Lender 1o require immediate payment in full, but
Lemder does not recuire such paymemts, Lender does not walve its rights with respect to subsequent evems,
(d) Regulutions of HUD Seccretary, In mony clreumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defulls, to require immediate payment in full und foreclose il not paid.
This Security Instrunient does not authorize acceletation or foreclosure If not permitted by regulntions of the
Secretury.
(0> Mo tgage Not Insured, Borrower agrees that it this Security fnstrument and the Node are not determined to
be cligioie tor insurance under the Nutional Housing Act within 60 duys from the date hereof, Lender may, at
ity option,/eequire immedinte payment in full of all sums secured by this Security Instrument. A written
statement.of mav authorized agent of the Secretary dated subsequent to 60 duys from the dute hereof, declining
to insure this Scearity Instrument and the Note, shall be deemed conclusive prool of such ineligibility,
Notwithstanding * thc fotegoing, this option may not be exercised by Lender when the unavailabllity of
insurunce is solely «.c'to Lemder's fnilure 1o remit a mottgage insurance premium to the Secretary,

10, Reinstatement, Borrowcr bas. right to be reinstuted if Lender has required immediate puyment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right upplies even after
foreclosure proceedings are instituted. o ruinstate the Security [nstrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs zad reasonable and customary altorneys’ fees and expenses properly
associnted with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security Instrument and the
obligntions that it secures shall remain in effect as il 'Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement ift (i) Lorder has accepted reinstatement after the commencement of
foreciosure procecdings within two years immediately préceding the commencement of a urrent foreclosure
proceeding, (i} reinstalement will preclude foreclosure on difeeicit grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instivraent.

i1, Borrower Not Released; Forbearance By Lender Not L Walver, Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instniment sranted by Lender to any successor in
interest of Borrower shaltl not operate to release the lability of the original Boriower or Borrowet's successor in interest.
Lender shall not be required to commence proceedings aguinst any successot-in ‘terest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Sccurity [rst7ument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Linbillty; Co-Slgners, The covenunts and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Burruwer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several.’Aay) Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insinent only to
mortgage. grant and convey that Borrowet's interest in the Property under the terma of this Security Instrument; (b) i
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thut Lender and any other
Borrower may agree to extendl, modily, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent.
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13, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lexler, Any notice (o Lender shall be given by
flest clasy mail to Lender's address stated herein or niy nddress Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when glven us
provided in this paragraph.

14, Governing Luw} Severabllity, This Security [nstrument shiall be governed by Federal law and the law of the
Jurisdiction in which the Property is Jocated. tn the event that any provision or clouse of this Security Instrument or the
Note conlicts with applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumem and
the Note are declared to be severable.

18, Boreowor's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Huzuraorsx Substunces . Borrower sholl not couse or permit the presence, use, disposal, storage, or relense of
any Huzardous Substarzes on or (n the Property. Borrower shall not do, nor allow anyone else o do, anything affecting
the Property that isineolation of any Enwirontmental Law. The preceding two sentences shall not apply 10 the presence,
use, or siornge on the Pregerty of small quantities of Huzardous Substances that are generally recognized to be
appropriate to normal resideraa’ uses nnd i maintenance ol the Property.

Botrower shall promply- give Lender written notice of any investigation, claim, denuind, lawsult or other action by
any governmenial or regulntory sy or private party involving the Property and any Hozardous Substance or
Environmental Law of which Borrower heaactual knowledge. If Borrower learns, or Is notified by any governmental ot
repulatory authority, that any removal or other remedintion of any Hazurdous Substances affecling the Property fs
necussary, Borrower shall promply take ull teczssary remedial actions in accordance with Environmental Law.

Ax used in this paragraph 16, "Hazardowr Yubstances” are those substances defined as toxic or hazardous
substances by Environmental Law nnd the fullowiig substatices: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides und herbicides, volatile rolveits, materinls containing asbestos or formaldehyde, and
radionctive tnaterials. As used in thiy paragraph 16, " Enviconmental Low* means federnl luws and laws of the
Jurisdiction where the Property is located that relnte 1o health, »afery or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lendet Nurther coverand and ageee ns follows:

17. Assignment of Rents, Borrower unconditionnlly assigns ana transfers to Lender all the rents and revenues of
the Property. Borrower atithorlzes Lender or Lender's agenis to collect e reutr and revenucs and hereby directs each
tenant of the Praperty to puy the rents to Lender or Lender’s ugents, However, srior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borsorzer-shall collect and receive all renta
and cevenues of the Property as trusiee for the benefit of Lender and Borrower, This mazigninent of rents constitutes an
absolute assignment and not an nssignment for ndditlonal security only.

If Lender gives notice of breach to Borrower: (a) ol rents received by Borrower sheli s held by Borrower as
trustee for beneflt of Lender only, to be applied to the yums secured by the Security {nstramzat (b} Lender shall be
entitled to collect and recelve all of the rents of the Property; and (c) each tenant of the Property #iw!l pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior nssigtiment of the rents and has not and will not perform ar'y =ct thal would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conttol of or mainain the Property before or after giving notice of
breach to Borrower. However, Lemler or 4 judicially appointed receiver may do so at any time there s a breach. Any
application of rents shatl nol cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in full,
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‘ I8. Forcclostve Procedure, If Lender requires immediote puyment fn full under paragraph 9, Lender may

foreclose this Security Instrument by fudiclal proceeding. Lender shall be entitled to collect all expenses incurred

: in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable attorneys’ fees

‘ and costs of title evidence,

£ If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
Immediate puyment in full under Parugraph 9, the Secretury may invoke the nonjudicinl power of sale provided
in the Single Family Mortguge Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 er seq) by requesting u
foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
aviillable to u Lender under this Purugraph 18 or applicable law,

19. Melease, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument witiiout charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver «f Fomestead, Borrower waives all right of homestead exemption {n the Praperty.

21, Ridees to this Sersiity Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, ane covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agriements of this Sccurity Instrument us if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

Condominium Rider Growing Equity Rider ] other {specify)
Planned Unit Development Rider — C_j Otaduaied Payment Rider

(1] P
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BY SIGNING BELOW, Borrower uccepis and ageees to the terms contnined in this Securily Instrument and in any
tider(s) executed by Borrower and recorded with it
Withesses:

Ll Ec.;._é__.(s«nn

Borrower

/ )&Luui < /U,:umir (Seal)

RLANCA E. ALVARADO _
a.X.a BLANCA E. MALAGON Botrower

.\ (Sead) L:}Z@JLQLL_C_ /( .

(Seal)
Norruwer -Borrower
—— (Seah) {Seal)
Bucruwer ‘Borrower
e (Scab) {Seal)
P urowet -Borrower
1) AT OI- LINOIS, COOK County ast
( U A /( iy, Jad b . & Nzipgy Public in and for said county and state do hereby certify

that gTEVEN J, ALVARADO & BLANCA E. ALVARADY, VUSBAND & WIFE

» personndly known to me to be thi came person(s) whose name(s)
subscribed to the foregoing inscrument, appeared before me this day in person, and acknowledzad that  THEY

signed and delivered the said instrument a8 THEIR free and voluntary act, for (ke vies and purposes therein
set forth.
Given under my hand and officinl seal, this 21RD SEPTEMBER \

My Commission Expires:

; (‘h/
/ . Z K’ « (((‘ D
/Nmary Public /
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