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MORTGAGE

THIS MORTGAGE .( Security Instrument”) is given on SEPTEMBER 1 , 1998 . ~
The mortgagor is ARLENE/MACK-THORNE, A MARRIED WOMAN AS HER SOLE AND m?/ .

SEPARATE PROPERTY
("Borrower"). This Security Instrument s given to

COAST SECURITY MORTGAGEH, .INC., A CALIFORNIA CORPORATION ,
which is organized and existing under the jaws of CALIFORNIA . and whose address is
500 NORTH STATE COLLEGE, sUITE 800

ORANGE, CALIFORNIA 92668
("Lendler™). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND AND 00 /LUQ**ktathdks
Doilars (J.S5.$ 104,000.00 ). This debi ic svidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for menthly pavments, with the full debt, if not paid carlier, due and

- This Security Instrument secures to Lender: (a)

payable on NOVEMBER 1, 2028
the repayment of the debt evidenced by the Note, with interest, ana ull renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with intercst, advanced undei paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agieements under this Seeurity Instrument
and the Nate. For this purpose, Borrower does hereby miortgage, grant andceavey to Lender the following described
property located in COOK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART AEREOF AS EXHIBIT

XS
™
Tay Index . 1o-0T-422037-0000 3 lume, HZ

OAK PARK

which has the address of 431 SOUTH RIDGELAND, #E
fCiy)

(Sereet)

60302 ("Propenty Address™);
fAip Code]
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property js unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl prompdy pay when die
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on ine) day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®)
for: (a) yearly taxes znd ‘assessments which may attain priority over this Security Instrument as a lien on the Property;
(by vearly leasehold pa/inents or ground renis on the Property, if any; (¢) yvarly hazard or property insurance
premiums; (d) yearly flood msdrance premiums, if any: (e} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Leuder, in accordance with the provisions of paragraph 8, in Jicu of the payment of
morligage insurance premiumis. These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to cxceedsite’ maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the Jederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 ¢t seq. ("RESY4" Y, uniess another law that applies to the Funds sets a lesser amount. If
so, Lender may, al any time, collect and he'd Funds in an amount noi to execed the lesser amount,  Lender may
estimate the amount of Funds due on the basic'of current dala and reasonable estimates of expendilures of future
Escrow ltems or otherwise in accordance with app.icable. law,

The Funds shall be held in an institution whose deposiis are insurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution} or it sy Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accaumt, or verifying the Escrow ltems, unless Lendsr ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge, However, Lender may roquire Borrower to pay 2 one-lime charge for an
independent real estate tax reporting scrvice used by Lender ircconnestion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower xoi-Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without“charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach/Cebii 10 the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Security Instrumet.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicabie f«w; Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the @neunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so neafy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency ” Goirower shall make
up the deficiency in no more than iwelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Paymenis, Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounis payable
under paragraph 2; third, lo interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the
Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall "pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing (o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the len; or (¢) seeures from the holler of the lien an agreement satisfactory
to Lender subordinating the lien 1o this Security Instrument. If Lender determines (hat any part of the Property is
subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or wore of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards,
including floods ur flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendér's anproval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage

‘

described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Properly in
accordance with paragraps. 7.

All insurance policies and cenewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right o aeld the policies and renewals. If Lender requires, Borrower shall prompily give o
Lender all receipts of paid premiums-and renewal notices, In the event of loss, Borrower shall give prompt notice (o
the insurance carrier and Lender. ‘Lepaor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Propenty damaged, if the westoration or repair is cconomically feasible and Lender's sccurity is not
lessened. Ifthe restoration or repair is not evonomicatly feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied 1o the sums sccured wy/kis Sccurity Instrument, whether or not then due, with any excess
paid to Borrower. f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the tnsurance carricr has offered to settle a claim, ther. Leader may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay suras sceured by this Security Instrument, whether or not then
due. The 30-day period will begin when (he notice is give,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in/poragraphs | and 2 or change the amount of the
payments. [funder paragraph 21 the Property is acquired by Lendel; Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition ¢hall'pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Peopeily: Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s.p ineipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one vear after the date of occupancy, unless Lender otherwise agrees~in writing, which consent
shall not be unrcasonably withheld, or unless exienuating circumstances exist which are “heyrnd. Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, or-commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiriinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaiiy“smpair the lien
created by this Sccurity Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender’s
rights in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon netice from Lender
to Borrower requesting payment,

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If,
for any reason; the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums vequired to obtain coverage substantially cquivalem to the mortgage insurance previously in effect,
at a cost subsiantizily’ equivalent to the cost 1o Borrower of the mortgage insurance previeusly in effect, from an
alternate mortgage wiswer approved by Lender. I substantially equivalent mortgage insurance coverage is not
available, Borrower shal puv to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrosier when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments se-a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer
be required, al the option of Lendrs, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for
mortgage insurance ends in accordance wiih any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may makys rcasonable enrics upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prioe.<>-an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or<iaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pianerty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procevds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess patd to Borrowre. In the event of a partial taKing of the Property
in which the fair market value of the Property immediately before: the-taking is equal to or greater than the amount
of the sums secured by this Securily Instrument immediately before the tehing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security [nstrument shall ve. reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Arny Falance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of thy Property immediately before the
taking is less than the amount of the sums sccured immediately before the taking. unless Borrower and Lender
otherwise agrec in writing or unless applicable law otherwisc provides, the proceeds skall ve applied to the sums
secured by this Security Instrument whether or not the sums arce then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal/ihe condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
intercst. Lender shall not be required to commence proceedings against any successor in intercst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising
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any fight or remedy shall nat be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-sigus (his
Security Instrument but does not execute the Note: () is co-signing this Security Instrument only lo mortgage, granl
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persoially
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permivted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed undér the Note or by making a dircet payment to Borrower. [fa refund reduces principal, the reduction
will be treated as a pa.tial prepayment without any prepayment charge under the Note.

14. Notices. Anv rotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clas¢ mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any citizr address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lendez's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security !nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. /In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicablte aw, such confict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictizg-provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bencficial Intercst in-Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest “is” Parrower is sold or transferred and Borrower is not
a nawral person) without Lender's prior writlen consent, Lender punat its eption, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option-shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of arceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pries to the expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrument without further patice or demand on Borrower.

18. Borrowcr's Right to Reinstate. [ Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earfier oft (a) 3 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuail ic-any power of saie
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Instrument.”_Those conditions
are that Borrower: (a) pays Lender all swms which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of aceeleration
under paragraph 17.

19. Salc of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payracnts shouid be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or perntit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone eise (0 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriaic to normal residential uses and o maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Borrower fearns, or is notified by any governmental
or regulatory awthority, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmemal Law.

As used inothis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by’ £nvjronmental Law and the following substances:  gasoline, kerosene, other flaminable or (oxic
petroleum  produeis, ‘oxic pesticides and herbicides, volatife solvents, matesials comtaining asbestos or formaldehyde,
and radioactive maierip's.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Piogerty is located that relaie to healih, safety or environmental protection.

NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies.  Lender shali give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otheiwiseX: The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the deiault on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrumeri, .oreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o (cinstate afier acceleraiion and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any ‘o'hier defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumeni- :without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled17 collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to0, reasonable attorneys’ fees and costs of tile evidence,

22, Relcase, Upon payment of all sums secured Dy this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recsidation costs.

23. Waiver of Homestead. Borrower waives all right of homestead” excmption in the Property.

24. Riders to this Sccurity Instrument, [{ one or more riders are exceuted by Borrower and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider’ #hall be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrument 5-ifhe rider(s) were a part of this

Sccurity Instrument,  §Check applicabie box(es)

Adjustable Rate Rider D Comdominium Rider D i Family Rider
D Graduated Payient Rider D Panned Unit Development Rider D Biwedkly Payment Rider

D Balloon Rider D Rare Improvemen! Rider D Second Hote Ridet
D Other(s) {specily}
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contiined in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
(Seat)
- Rorrower
Social Security Number .346-44-5840
L el AV {Seal)
Ce el o - Borrower
Social Security Number 4
I Mansfield Thorne am siging this mortgage
for the express intention of walving my homestead §
£ (Seah ~ rights. (Seal)
- Borrower » Borrower
Social Security Number = — Social Security Number
d N (Seal) (Seal)
- Borrower - Borrower
Social Security Number —— Sociat Security Numbher
STATE OF ILLINOIS, COOK Caunty ss:

.SQ\SB\\, gﬁ A €CS Ol 2 Nowary Public in and for said country and state,
do hereby certify that -A Y l,ﬂm M()\ K "Th()}/m_/

. personally known to me ta be the sine pereon(s) whose name(s) 1>
subseribed to the foregaing instrument, appearcd before me this day in persca, and acknowledged that f)h@

signed and defivered the said instrument as hC }/ free and volurtiry «ct, for the uses and purposes

therein set forth,

Given under my hand and official seal, this \,D day of S QQRMEG t“l\e‘ ‘Q
My Commission expires: Eb s ) \

Notary Public

This instrument  was prepared by
{Name)

{ Address)

[LLINOIS . Single Family - Fanmie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 9199 {page 7 of T pages)
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EXHIBT"A"”
PARCEL 431-E:THE WEST 21.39 FEET OF THE EAST 122,58 FEET AND PARCEL 431-E-P
THE WEST SOUTH 8 FEET OF THE NORTH 40 FEET OF THE WEST 30 FEET, ALL BEING OF
LOT 20 IN BLOCK 6 OF THE EAST AVENUE ADDITION TO OAK PARK, A SUBDIVISION OF
BLOCKS 52 TO 54 AND 55 TO 61 IN VILLAGE OF RIDGELAND, BEING A SUBDIVISION OF THE
EAST % OF THE EAST "4 OF THE SECTION 7, AND THE NORTHWEST % OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIONIS.
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)
Loan Numbexr 8303762
THIS ADJUSTABLE RATE RIDER is made this 1st day of SEPTEMBER .
1958 and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Seeurily lnstrument”) of the same date given by the undersigned (the
“Borrower”) 1o secure Borrower's Adjustable Rate Note (the “Note®) o COAST SECURITY
MORTGAGE, INC., A CALIFCRNIA CORPORATION \
(the "Lender™) of the same date and covering the property deseribed in the Security Instrument and located
an
431 SOUTH RIDGELAND, #E, OAK PARK, ILLINOIS 60302

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MON1H LY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANUE ATANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCYENANTS. [n addition to the covenants and agreements made in the Seewrity
lnsirument, Borrower and Leader further covenant and agree as follows:
A. INTEREST RATE AMD/AGVONTHLY PAYMENT CHANGES

The Note provides for an initiaiinterest rate of  7.750 %, The Note provides for changes
in the interest rale and the mombly pavments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate I will pay may change on the first day of  MAY 1 1999,
and on that day every 6th month thereafter.  Eadn ante on which my interest rate could chiange is called #
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest-zato-will be based on an Index. The “Index”is the
average of interbank offered rates for six month United Starcs dndlar deposits in the London market based
on quotations of major banks ("LIBOR"), s published in The YWaii Street Jourpal. The most recent Index
{igure available as of e date 45 days before each Change Date is Zallest the “Current Index.”

If the Index is no Jonger available, the Note Holder will chass: 4 new index which is based upon
comparable information.  The Note Holder will give me notice of this ¢hoise.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interedt rate by adding

FIVE AND 750/1000 percentage poiats ( 5.750 %)
to the Current Index. The Note Holder wilithen round the result of this addition to the nearest one-gighth
of one percentage point (0.125%). Subject w the limits stated in Section 4 (D) below, tais riupded amount
will be my new interest rate until the next Change Date,

The Note Holder wilithen determine the amount of the monthly payment that would be swificient to
repay the unpaid principal that Tam expected to owe at the Change Date in full on the maturity daiw at my
new interest rate in substantially equal payments. The result of this calcudation will be the new amount of
my monhly payment,

(D) Limits on Interest Rate Changes

The interest rate Iam required to pay at the first Change Date will not be greater than 8.750 %
or lessthan 7,750 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE, AND 000/1000
petcentage point(s) { 1,000 %) from the raw of interest | have been paying for the preceding six

months. My interest rate will never be greater than 14, 750 % or less than 7,750 %.
MULTISTATE ADIUSTABLE RATE RIDRR-Singic Family-Libor Idea Farm 002
Document Systems, I (800) 649.1362
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(£} Effective Date of Changes
B My new interest rate will becoine effective on cach Change Date. 1 will pay the amoum of my new |
wonthly paymen beginning on the frst monthly payment date after the Change Date until the amoumt of
my monthly payment changes again,
(Fy Notice of Changes
The Note Holder willdeliver or maif fo me a notice of any changes i my interest rate and the amoun

of my monthly payment before the etfective date of any change. The notice willinclude information required
by law to be given me and also the title amd wlephone number of a person who will answer any question
{ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniformy Covenant 17 of the Security Instrument is amended o vead as follows:

Teansfer of the Property or a Benefizial Interest in Borroser, IT all or any part of the Property or
any interesi in 1 is sold or wansferred (or H a benelicial interest in Borrower is sold or transferred and
Borrower 5001 a nalural person) without Lender's prior written consent, Lender may, at its option, require
immediate pagment in full of all sums secured by this Security Instroment.  However, this option shail not
be exercised by Leader if exercise is prohiibited by federal Taw as of the date of this Security tustrunrent,
Lender atso shall not eaprcise this option if: {a) Borrower causes o be submitied to Lender information
requited by Lender wevaluate the inteaded transferee s if'a new loan were being made o the ransferee;
and (b) Lender reasonably deivemines that Leader's seeurity will not be impaired by the Joan assumplion
and that e risk of a breack ol uny covenant or agreement in this Security Instrument is ucceptable to
Lemder,
To the extent permitied by wnplicable law, Lender wiay charge a reasomable fee as a condition 1o
Lender's consent to the loan assumpaion - Lender may also require the transferee (o sign an assumption
agreement that is acceplable 0 Lender and/that obligates the wansferee o keep all the promises and
agreements made in the Note and in this Secw ity Tnstrument.  Borrower willcontinue to be obligiied under
the Note and this Security Instrument unless Londer: releases Borrower in wriling.

If Lender exercises the option (o require immediae payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide & period wiaot less than 30 days from the date the malice is
detivered or maijed within which Borrower must pay aibsiens secured by this Security Instrument.  If
Borrower fails w0 pay these sums prior w the expitation of Pas period, Lender may invoke any remedies
perminted by this Security Instrument without further Notice vz-demand on Borrower,

BY SIGNING BELOW, Borrower aveepts and agrees to the terms (awd covenanis contained in this
Agjustable_Rate Rider.

1
f

‘o i
A & (Seal) ol {“'/‘fz/ LN (Seal)
ARLENE MACK-THORNE Borrower I Mansfield Thorne am siguiug Borrower
this mortgage for the expreuss intention
of waiving my homestead righto.

(Seal) {Seal)
Borrower Borrower
{Seal) (Seal)
Borrower Borrower

Form 002

MULTISTATEE ADJUSTABLE RATE RIDER-Single Family-Libar Index
Document Sytiems, ine. (3001 6491362
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