M

UNOFFICIAL C(e879428

7219.0043 47 0062 Fage L oF T
1998--10-01 11:02:20%9

3.5

Prepared by: M2il To:
PROSPECT FEDERAL SAVINGS BANK BOX 353

11139 $. HARLEM AVE., WORTH, IL  60482-1801

1S MORTGAGE
TICOR THTLE

THIS MORTGAGE ("Sccurity Instezont™) is given on - Septeabsr 18th, 1938 . The morigagor is
KAZINIERZ SZCZYGIEL & ZOFIA SIPZvSIEL CO-TRUSTEES UNDER THE
SZCZYGIEL REVOCABLE LIVING TRUST DATED 9/17/97

("Borrower™). This Sceurity Instrument is given to PROSPECT FEDERAL SAVINGS BANK

which is organized and existing under the laws of UNITED STATE® OF AMERICA ,and whose
addressis 19139 S. HARLEM AVE., WORTH, IL  604Bz<1P2?

("cnder”). Bosrower owes Lenader the principal sum of
Two Hundred Thousand, and Nos/100

»=_ Delars (US. $ 200,000.00 ).
This debt is evidenced by Bommower's note dated the same date a5 this Sccurity Instament ("Note™), which provides for monthly
payments, with the full debt, if not paid carticr, due and payabic on Sctober ¥, 038 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with wierest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under jraragraph 7 to protect the security of
this Security Instrumeny; and () the performance of Borrower™s covenants and agreements under ihis Security Instrument and the
Notc. For this purpose, Borrowet docs hercby mortgage, grant and convey to Lender the following wracrihed property locaied in
cooK County, itinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID#: 19-15-104-001 & 002 & 003 "’P
which has the address of 4551 ¥. SSTH SY., CHICAGD fSurees, Cityl,
Itlinois 60632 {Zip Code} ("Praperty Address”):

52-0502258-8
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
teat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
pn:muums required to mainizin morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
wnsurance ends in accordance with any written agreement betwecn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The prooeeds of any award or claim for damages, difect or conscquential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid w0 Lender,

In the cvent of a total tking of the Property, the proceoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 2ny excess paid to Borrower. In the cvent of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before fne taking, unless Botrower and Lender ethorwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount. of the procecds multipliod by the following fraction: (a) the totl amount of
the sums sccurr umediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 1 Boower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender 5 e wise agree in writing or unlegs applicabls law otherwise provides, the proceeds shall be applied to the
sums secured by this Secuity Instrument whether or not the sums are then dus.

If the Propesty is abandoene’ hy Bonower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damar 2s, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authonized to collect and apply the priceeds, at its option, cither to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or rot then due.

Unless Lender and Borrower otherwisc agres in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred b 1o paragsaphs 1 and 2 or change the amoun! of such payments.

11. Borrower Not Released; Forbearance B/ L.pZ4er Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security L suument granted by Lender to any successor in interest of Bormower shall
not operate to refease the liability of the original Borrowrs o1 Barrower's successors in interest. Lender shall not be required (o
commence proceedings against any sucesssor in interest or 326252 o extend time for payment or otherwise modify amortizasion of
the sums sccurcd by this Security Inswumcnt by reason of any Jrinand made by the original Botrower or Bosrower's sucoessors
in interest. Any forbearance by Lender in exercising any right or zemcily shall not be a waiver of or proclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; £z-signers, The covenants and agroements of  this
Security Instrument shall bind and beacfit the successors and assigns of endr and Borrower, subject to the provisions of
paragrzph 17. Borrowes's covenants and agrecments shafl be joint and scvera)- Any Bomrower who co-signs this Scourity
Instrument but docs not exccute the Note: (2) & co-signing this Security Instrumes orly 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is 5ot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower mdy sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withorzi ihat Borrower"s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject (o 2 law whict; <cts maximum loan charges,
and that law is finally interpreted so that the intzrest of othier loan charges ooliected or o be collecier o ¢onnection with the foan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 15 ruduce the charge to the
permitied limic and (b) any sums already collected from Borrower which excecded penmitted limits will be ic‘unded o Borower,
Lender may choose to make this refund by reducing the principal owed mnder the Notc or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated a8 2 partial propayment without any prepayment charge
under the Note.

14. Nofices. Any notice to Borrower provided for in this Secyrity Instrument shall be given by delivering it or by mailing it
by first ¢jass mail unless applicable lawmqummwofanmhmmclhod.mcmmmaﬂbedummﬂwhnpatyl\dd’msor
any other address Borrower designates by notice i Lender. Any notice to Lender shall be given by first ¢lass maif to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bomrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federat law and the law of the
jurisdiction in which the Propesty is localed. In the event that atty provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be scverzble. LNQ_,%;@ TICOR TITLE —_—
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.
~  17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfared and Bomrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shatl not be cxercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not léss
than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Letider may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meefs certain conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinoed at any time prior (o the caslier of: (3) § days (or such other period as
applicable Iaw may specify for reinstaternent) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thea wauld be due under this Security Instrument and the Noic as if no acceleration had occumred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasoriable attomeys” fees; and (d) takes such action as Lender may reasonably require to acsure: that the licn of this
Security Instrument, tender’s rights in the Property and Bomowea's obligation 1o pay the sums socured by this Security
Instrument shall continue vnctapged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effect’ve as if no acoeleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loin Servicer.  The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more tines ithout prior notice to Borrowez. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthl ¢ payments due under the Note and this Security Instrument. There also may be one of
morc changes of the Loan Servicer unrelated (0 7. sale of the Noic, If there is a change of the Loan Services, Bomrower will be
given written notice of the change in accordance (vith Taragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Seavicer and the address « which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomower shall not cause <, permit the presence, ose, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property. Borrower shall 100 do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scniznees shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are genes?liy recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Bormower shall promptly give Lender writtcn notice of any investigajon, c/aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolving the Property and ony Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. If Borrower leamns, or is notificd by any povemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ciacssary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances definea as wiic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foric petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and sationctive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and [aws of the jurisdiction where the oparty s located that relarc
to health, safety or eaviranmental protection.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accekeration following Borrowers breach of
any covenant or agreement in this Secority Instrument (but oot prior to acccleration under paragraph 17 anless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, ot Less than 30 days from the date the potice is given to Borrawer, by which the defanlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procteding and sale of the Property. The rotice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure pruceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payment in foll of all sums secured by this
Security Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Iimited to, reasonable attoroeys” fees and costs of tithe evidence.
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LEGAL DESCRIPTION ADDENDUM

LOT 8 (EXCEPT THE EAST 22 FEET THEREOF) AND ALL OF LOYS 8§ AND 10 IN BLOCK
4 IN KAISER AND COMPANY'S ARDALE PARK, A SUBDIVISION OF THE EAST §/2 OF
THE NORTHWESY 174 OF SECTION 15, TOWNSHIP 38 MORTH, RANGE 13, EAST OF THE
TRIRD PRINCIPAL KERIOIAN, IN COOK COUNTY, ILLINGIS.eee
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