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73“5‘5/3“;' L MORTGAGE LOAN ID# 21000432

THIS MORTGAGE ("Security Instrument™) is-givenon  MAY 12TH, 1998. The mortgagor is
JOE MARQUEZ, HMARRIED

("Barrower™).
This Security Instrument is given tn LL FUNDING CORP.

, which

is organized and existing under the laws of THE STATZ UF MARYLAND , and whosc address is
8420 BRYN MAWR AVENUE, #4221, CHICAGO, IL 60637 {"Lender™).
Borrower owes Lender the principz! sum of SIXTY SEVEN THOUS'S'D FIVE HUNDRED AND NO/100- - - - -
----------- Dollars (U.S. 3 €7,500.00 ).~ This debt is evidenced by Borrawes’s note
dated the same d.m.' a5 this Security Instrument ("Nate™), which prevides for rwuchly payments, with the fall debe, if not
paid carlier, dye and payableon JUNE 1ST, 2028 . This Secusity Yistrument secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al‘l renewals, extesicns and modifications of the Note;
(b} the payment of all other syms, with intcrest, advanced under paragraph 7 to protect Lie security of this Security
Instrument; and (cj the performance of Borrower’s covenants and agreements under this Secrrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the ' lowing described property
located in COOR Coungy, Iilinois:

SEE EJHIBIT "A® ATTACHED HERETO AND MADE A PART HEREOF

¥
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which has the address of 1708 S. UNION AVENUE ' , CHICAGO
[Street] (City)
lllinis o616 ("Property Address™);
[Zip Code]

TOGETHER WITH all the iniprovemnents now or hereafter erected on the property, and all casements,
appurtenances, and fixfures now or hereafier a pant of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sequrity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrars ayd will defend generally (ie title to the Property against all claims and demands, subject to any
encumbrances of recozd.

THIS SECURITY 1I"«STRUMENT combines uniforin covetiants for national use and non-uyniform covenants with
limited variations by jurisdi-iicnto constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Fomower and Lender covenamt and agree as follows:

1. Payment of Principal and Intciesi, Prepayment and Late Charges. Borrower shall promptly pay when due the
pritcipal of and interest on the debt evidencrd by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjtct 12 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due underdne Note, until the Note is paid in full, a sum (*Funds*) for: (a)
yearly taxes and assessments which may attain priority over this Sceunty Instrument as a lien on the Property; (b) yearly
leaschold paymients or ground rents on the Propenty, if an'r; (¢} yearly hazard or Property insurance premiums; (d) yearly
flood insprance premiums, if any; (e) yearly montgage insurarce premiums, if any; and (f) any sums payable by Borrower
to Lender, inaccordance with the provisions of paragraph 8, in 'icv of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, <ol'>-t and hold Funds tn an amount not to exceed the
muximum amount a Lender for a federally related mortgage loan may Jecuire for Bormower's escrow account under the
federal Real Estate Setttement Procedures Act of 1974 as amended froi= dme t2 time, 12 U.S.C. § 2601 e7 seq.
("RESPA™), unless another law that applics to the Funds sets a lesser amount. If o, Lender may, at any time, collect
and hold Funds in an amount not to eaceed the lesser amount. Lender may estizozic the amount of Funds duc on the
basis of current data and reasonablc estimates of expenditures of future Escrow ltezs Gr atherwise in accordance with
applicable law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lende: shall apply the Funds to
pay the Escrow ltems. Letider may not charge Borrower for holding and applying the Funds, annualty analyzing the
esprow apeount, oy verifying the Escrow Iteme, unless Lender pays Barrower interest on the Funds 204 2pplicable law
pemiits Lender to make such a churge. However, Lender may require Borrower to pay a one-time ctage, for an
independent real estate tax reporung scrvice used by Lender in connection with this [oan, unless applicab’c iw provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of ¢re Funds, showing
credits and debits to the Fonds and the puspose for which each debit to the Funds was made. The Funds are pledged 25
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fands held
by Lender ar any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more thae twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

f ‘Z//Z
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LOAN ID# 21000432
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sunis secured by this Secunty Instrument.

3. Application of Payments. Unjess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to princigal duc; and fast, to any fate charges due under the Note.

K ‘.!J' i':(.L " .

5 i

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atin priofity over this Security Instrument, and leaszhold payments or groucd rents, if any.
Borrower shall pay these obligationsiu the auanner provided in paragraph 2, or if 8ot paid in that maoner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nofices of amounts
to be paid under - paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenwing <e paymenis.

Borrower shall prezptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
aprees in writiug to the-pa;ment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or difouds azainst enforcenient of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcemes of the liea; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lizn to “ais Sevurity Instrument. If Lender determines that any pare of the Property is subject to
a lien which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien or take (8e 0+ itiore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Lusurance. Bor.owes shall keep the improvements now existing re hereafter erected on the
Property insured against loss by fire, hazards incudrd within the tetm "extended coverage” and any other hazards,
inctuding floods er flooding, for which Lender requ'res irsurance. This insurance shall be maintained in te amounts and
for the periods that Lender requires. The insurance cacr'er providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withhrid. \If Bormower fails to maintain coverage described above,
Lender may, ut Leader’s option, obtzin coverage te protect k.=afzr’s rights in the Property in accordance with paragraph
7.

All insurance policies and renesvals shall be acceptable to Leads: 7id shall incfude a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lender roguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Birmower shall give prompt niotice to the
insurance carrier and Lender. Lender may make proof of loss if oot made proraptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <hl( be applied to restoration ur repair
of the Property danuged, if the restoration of repair is cconomically feasible and Leader's security is not lessened. If the
Tesloration ot repair is not cconomically feasible or Lendet's security would be lessened, rlie insurance proceeds shall be
applicd to the sums secured by this Scourity Instrument, whether or oot then due, with amy exress paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procee s to repair of
restore the Property or to pay sums sacured by this Security Instrument, whether or not then duc. Ta- 30-day period will
begin when the notice is giver.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not sxtend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the yaymens.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurarce policies and proceeds
sesulting from damage to the Property prior to the 2cquisition shall pass to Lender to the extent of the sums secured by
this Security Instrurnent immediately prior to the acquisition.

6. Occupancy, Preservation, Mitintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's prizsipal residence
for at least one year after the date of uccupancy, unless Lendar otherwise agrees in writing, which consent shall oot be
unreasonzbly withineld, or unless extenuating circumstances exist which are beyand Borrower's control. Borrower shall
not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in dcfault if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwisc materially impais the lien created by this
jty Instrument or Lender's security interest. Borrowes may cure such a default and reinstate, as provided in
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LOAN ID# 21000432
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materigl impairment of the lien
¢reated by this Security Instryment or Lender’s security interest. Borrower shall also be in default if Botrower, during
the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to provide
Lender with any miaterial information) in ¢onnection with the loan evidenced by the Note, including, but not limited to,
representations coneerming Borrower’s occuparcy of the Property as a principal residence. If this Sccurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the Iease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not matge untess Lender agrees to the merger in writing.

Bl oeeibiathlol
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7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrepments
contained in this Security Instrument, or there is a Jegal proceeding that may significansly affect Lender’s rights in the
Property (such as a zroceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations),
then Lender may do <ad pay for whatever is necessary to protest the value of the Property and Lender's rights in the
Propety. Lender's actisns may include paying any sums secured by a lien which has priority over this Securicy
Instrument, appeating in-wo.st, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action urd.r this paragraph 7, Lender dogs 1ot have to do so.

Any amounts disbursed by «.czder utider this paragraph 7 shall become additions) debt of Bomower secured by this
Security Instrument. Unless Borraw s and icnder agree o other terms of payment, these amounts shall beat interest
from the date of disbursernent at ¢:2 Note rate and shall be payable, with interest, upon notice from Lender to Bomrower
requesting payment,

8. Mortgage Insurance. [f Lender required montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiun s required to mainain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required oy Lender lapses o ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equi+icnt to the mongage insurance previously in effect, ar a cost
substantially equivalent to the cost to Besrower of the mong-ge insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigags insurance covetage is not available, Borrower shall pay
te Lender each month 2 sem equal to one ewelfih of the yearly i rage insurance premivm being paid by Borrower
whea the insurance coverage lapsed or ceased to be in effect. Lende: vl accept, use and retain these paymenss as a loss
reserve in lieu of mortgage insurance. Loss rescrve payments may no Janger be required, at the option of Lender, if
moftgage insurance coverage (in the amourt and for the period that Lenter pguires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premivuns required to maintain mortgage
insurarice in effect, or to provide a loss reserve, until the requirement for mortgare “asutance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection: of the Property. Lender shall
give Borrower notice a1 the time of or prior to an inspestion specifying reasonable cause for tive inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentic!, 1. crancction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatiop; are hereby
assighied and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Secusity
lustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaJue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otheswiss agree in
writitig, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foltowing fraction: (a) the total amount of the sums sectred immediatsly before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid © Bovrower. Inthe cvent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writiog or
unless applicable law otherwise provides, the proceeds shall be applicd o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or settle 3 claim for dumages, Borrower fails (0 respond to Lender within 30 days after the date the notice
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LOAN ID# 21000432
is given, Lender is authorized to collect and apply the proceeds, at its opfion, either to restoration of tepair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Bormrower otherwise agree in writinig, any application of procesds to priccipal shalt mot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ofiginal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina] Borrower or Bozrower's successors in interest. Any farbearance by Lender in exercising any right or
remedy shall not b2 . waiver of or preclude the exercise of any right or remedy.

12. Successors ar Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shaii LA and benefit the successors and assigns of Lender 2nd Borrower, sbject to the provisions of
paragraph 17. Borrawer’s ¢ivenaits and agreements shall be joint 2nd several. Any Borrower who co-sighs this
Sccurity Instrument but does uo? exocute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest iis 'ie Property under the (erms of this Sccurity Instrument; (b) is not personally obligated
to pay the sums sccured by this Sccurity-Instrument; and () agrees that Lendet and any other Borrower may agree to
extend, modify, forbear or make any accsuminodations with regard to the tenms of this Security Instrument or the Note
without that Borrower's consent.

13. Loap Charges. If the loan secured by thic Sscurity Instrurnent is subject to a law which sets maximym loan
charges, and that law is finally interpreted so that the Lurcrest or other loan charges collected or to be collected in
connection with the Inan exceed the permitted limits, then: (2) any such loan charge shal} be reduced by the amount
necessary to reduce the charge to the permitted litnit; and (1) any sums already collected from Borrower which excesded
permited limits will be refunded to Borrower. Lender may ciiros® to make this refund by reducing the principal owed
under the Not¢ or by making a direct payment to Borrower. If & réfund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security !n.irument shall be given by dslivering it or by
mailipg it by first class mail unless applicable law requires use of anotker metl.0d. ' The notice shall be diracted o te
Property Address o7 any other address Borrower designares by nofice to Lender. /ry eotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigiatashy notice to Boffower, Any
notice provided for in this Security ([nstrument shall be deemed to have been given to Bri=swer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Lw 248 the Law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securi’y 'istrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instnurazaior the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Iistzarent and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given anc conformed copy of the Note and of this Securify Instrument.

17. Traosfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay a1t sums secured
by this Security Instrument. If Borower fails to pay these sums prior to the expiration of this period, Lender may favoke
any regmedies permagted by this Security Instrument without further notice or demand on Borrower.

7
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18. Borrowes’s Right to Reinstate. If Borrower nuects cerain conditions, Borrower shall have the right to have
enforcement of this Security Jostrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sevurity Instrument; or (b} entry of a judgement enforcing this Security lustrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cutes amy default of any othier covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccutity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably fequire to assure that the fien of this Security lnstrument, Lender’s rights in the Property and
Borrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shatl remain fully effective as if no aceeleration
tiad oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Maiz; Change of Loan Servicer. The Note or a panial intercst in the Note (togethes with this Scourity
Instrument) may be s01d 21z or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicez®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more¢huses of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given mrinien notice of the change in accordance with paragraph 14 above and applicable law.
The aatice will state the name and ad ress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any othei information required by applicable law.

20. Hazardous Substances. Horrowe: shaf' 0ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting
the Property that is in violation of any Environmerial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Harardous Substances that are gencrally recognized to be
appropriate to normal residential wes and to mainienancs i the Praperty.

Borrower shall promptly give Lender written notice of any inyestigation, claim, demand, lawsuit or other action by
any governmentat or regalatory agency or private party invalving th« Property and any Hazardous Substance or
Environmental Law of which Bomuwer has actual knawledge. 1f Purower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any ha-arious Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ir 27cnrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanzs defined as toxic or hazardous substances
by Environmentat Law and the following substances: gasoline, kerosene, other flimnisble or toxic petrofeum products,
toxtc pesticides and herbicides, volatile solvents, materials containing asbestos or f=rpialdehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of (av jurisdiction where the Property is
focated thut relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folluws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation foiior.tac Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under raragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action reqaire2 to cure
the default; () a date, not less than 30 days from: the date the notice is given to Borrower, by which the aefanit
maust be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instroment, foreclosure by judicia} proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelesation and the right to
assert in the foreclosure proceeding the con-existennce of a default or any other defense of Bormower to acceleration
and foreclosure. If the default is not cured on or before the date specified in thie notice, Lender, at its option, may
require immediate payment in foll of all sums secured by this Security [nstrament withoat further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
inewred in pursuing the remedies provided ip this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

IZ. Release. Upon payment of all sums secured by this Secutity [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Bormrower shall pay any secondation costs.

-
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23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to this Security lestrument. If onc ar morc riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreenicats of this Security Instrument as if the nider(s) were a part of this Security
Instrument. [Chieck applicable box(es)]

Adjustable Rate Rider 0} condominium Rider 1- 4 Family Rider

Graduated Payment Rider [ Pranned Unit Development Rider L Biweekly Payment Rides
Balloon Rider L] Rate Improvement Rider Second Home Rider
V.A. Rider [J others) fspeciy]

BY SIGNING SCUOW, Borrower accepts and agrees to the terms and coverants contained in this Security
Instrument and in any <ider(s) executed by Borrower and recorded with it.

Witnesses:

%Z ﬁjﬂmﬁﬁ, (Seal)

JO5/MARQUEZ / -Borrower

a-f'-ﬁi“

(Szal)
d’r -Bommower

{Seal)
-Borrower

(Seal)

-Bomower

{
STATE QF ILLINOIS, CQO?_: »County ss:

I Se %’LQ WM JB ¢ _J . . 4 Notary Public in and tor said county and state

do hcn:by'ccn‘ify that ™~ JOE mo&ﬂ Y ' ¢
MG . 4
personally known to me o be the same person(s) whose nama(s) subscribed 0STLOING INStmED”, &
me this day in person, and acknowledged that —N~H4E signed and delivered the said instruman as -b

fiee and voluntary act, for the uses and purposes therafr) set forth,

Given under my hand and official seal, this L@ day of M ‘ CE

O“FIC. 1. SoAL 3 6 ' lq .
: HBN RN Y Y 3

My Commission Expires: !-, BOTITL I L ’g ™IS §

LIS RS, U T ] ¢

ikt kL LT L

-Notary Public

This instrument was prepared by:  MOLLY ROBERTS
Brokers Tl fa urang ¢ 0
9915 Yo: : Boad, Suite 21

Oak Brook, IL 60523

ILLINOIS - Sicgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of MAY, 1998
angd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument”) of the satne date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™ to 11, FUNDING CORP.
(the "Lender™

Al

of the same date and covering the propenty described in the Security Instrument and located at:

1708 5. UNION AVENUE, CHICAGO, ILLINOIS 60616
(Propersy Address)

THE NOTE CO*TTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TAE A{ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJf'CTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL OQVENANTS. In z4:ion to the covenants and agreements mads in the Sccurity Itstrument,
Borrower and Lender further covenant aud aps= as follows;

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniual interest rate of * ) o ggg %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay nay change on the 127 day of DECEMBER, 1998 , and on
that day every sixth month thereafter. Each date on which my new atrrest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wil: be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated depJsits in the London market ("LIBOR"), as
published in The Wall Street Jownal. The most recent Index figure available 35 £4 the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “_wrrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that 15 Gased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my néw interest rate by adding

SIX percentage points ( 6.00c S¥eihe Current Index.
The Note Holder will then round the result of this addition to the nearest onc-cighth of one perceniags noint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate ugril ihe next
Change Date.

'lghc Note Holder will then determin= the amount of the monthly payment that would be sufficient to sepay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest ratc in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,850 % or less
than 9.850 %. Thereafter, my interest rate will nover be increased or decreased on any single Change Date
by more than ONE percentage point (1,000 %) from the rate of
interest [ have been paying for the preceding six months,

My interest rate will never be greater than  15.850 %, which is called the "Maximum Rate.” My interest rate will
never be fess than 9.850 .

MULTISTATE ADFUSTABLE RATE RIDER-LIEOR INDEX - Single Family - Modified Freddie Mae Uniform [nstrument Form 3192 792
ICt CALIB
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(E) EfTective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my menthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a rotice of any changes in my adjustable interest rate and the amount cf
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title ang tefephone number of a person who will answer any question | may have regarding the
1otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Security instrument is amended to read as follows:

Transfer of <= Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any interest
in it is sold or transfinied (or if 2 beneficial intetest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendee's prior written consent, Lender may, at its option, require imoediate payment in full of all sums
secured by this Sevutity {ostument. However, this option shall not be exercised by Lender if exercice is prohibited by
federal taw as of the date of ts Sccurity Instrument. Lender also shall not exervise this option if: (a) Borrower causes
to be submitted to Lender info:mzinn required by Lender to evaluate the intended transferee as if 2 new loan were being
wiade to the transferee; and (b) Lersd=; rcasonably determines that Lender's security will not be impaired by the foan
ass;:dmpﬁon and that the risk of a breach-of any covenant or agreement in tiis Security Instrument is acceptable to
Lender.

To the extent permited by applicablc law, Lender may charge a rcasonable fee as a condition to Lender's consent 10
the loan assumption. Lender may also require the transferee (o sign an assumption agreemicnt that is acceptable to
Lender and that obligates the transferee to keep 4l he promises and agreements made in the Note and in this Security
Instrument. Bomrower will contirue to be obligated, urde: the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pavawnt in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less *han 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccirity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies pezmitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and civenant contained in this Adjustable Rate

Rider.
/ (Seal)
JOF MARQUEZ -Borrower

(Scal)
-Bommower

(Seal)
-Bomower

(Seal)

-Barrower

(Seal)

-Bormower

{5cal)
-Bommower

LLICA2 - 11051996 Page 2 of 2 Dot #rep Fiws, [ns.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this  12TH day of MAY .19 98 L and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date. RECORDED CONCURRENTLY HEREWITH. and
given by the undersigned (the “Borrower’) to secure Borrower's Noe o LL FUNDING CORP.

(he “Lender?)
of the ssme date and covering the Property described in the Security Instrument and located st

1798 S. UNION AVENUE, CHICAGO, ILLINOIS 60616
[Property  Addrvss]

1.4 FAMILY CUVZNANTS. [n addition (o the covenanmts and agreements made in the Security Instrument,
Borrower and Lender tirther covenant and agree as follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Secusity Lstument, the following jtems are sdded to the Property description, and shall also
constitute the Property caversd b the Security lostrument: ‘tuilding materinls, applisnces and goods of every
mature whatsoever now or heresiies focuted in, om, or used, or intended to be used in connection with the
Propenty, including, but not limited 1o, tiose for the purposes of supplying or distributing  heating, cooling.
electricity.  gos, water, sir and fight, fie preyention ood extinguishing opparaws. security and access control
uppartus, plembing, bath tubs, water humers, water closets, sinks, rupges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers. awnings. storm +iindovs, storm doors, screens, blinds, shades, curisins and curtain
tods, uruched mirrors, cobinets, punelling and .iached floor coverings now or Bereafter wtiached w the
Property, all of which, including replacements und saditions therelo, shall be deemed to be and remain o pent
of the Property covered by the Seeurity Instrument. Add of the forcgoing together with the Property  described
in the Security Istrument (of the leuschold cstate if ‘tc Security Instrument is on a leaschold) ore referred to
in this 14 Family Rider and the Sccurity Instrumem as :be “Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirownr shall not seck, agree to or muke o change
in the use of the Property or its zoning clusification. unless Lenie:” has agreed in writing o change. Borrower
shall comply with all laws, ordinances, fegulstions and requirements i ady governmentsl body applicable to
the Propenty.

C. SUBORDINATE LIENS. Exccpt as permited by foderal faw, Borrower“chall not allow any lien inferior
10 the Security Instrument to he perfected agamst the Property without Lende. s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insuronce against remi..0ss in uddition (o the other
bazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deietod,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, e fitst
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al semaining
covenunts und agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leader all Jeuses of the
Property und all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shell have the right to modify, extend or terminste the existing leases and to executs mew Jeases, in
Lender's sole discretion.  As wsed in this paragraph G, the word “lease”™ shall mean “sublease” if the Security
Instrument  is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-Fanpit Mac Udiform [ustrumeot Form 3170 990
ILYJG - Jalyil, 194 {pege 10T 2) Doc Frep Pius, Inc.
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2 H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
= hsolutcly and unconditiopslly ussigns and transfers to Lender all the rents and revenues (“Renis™) of the
g Property, regardless of o whom the Rents of the Property ore payable. Bosrower authorizes Lender or ;
Lender’s agents to collect the Renls, and agrees that each teasnt of the Property shall pay the Rents to Lender
- or Lender's agents, However, Bormower shall receive the Rents until (i) Lender has given Borrower notice of
defoll pursuant 10 paragroph 21 of the Sccuzity Instrument and (i) Lender hos given nofice (o the temanifs)
o that the Rents are to be paid to Lender or Lender's apenl. This assipnment of Rents constitules an ubsolule
- sssignment and nut an assignment for additional scourity only.
If Lender pives motice of breach to Borrower: (i) all Rents reecived by Borrower shall be held by Borrower
as wustee for the bonsfit of Lender only. ©o be applied to the sums secured by the Security Instrument; (i)
Lender shall be entited to collest and teceive all of the Rents of the Propenty: (i) Borrower ugrees thai each
et of the Property shall pay alt Reats due wnd unpaid to Lender or Lender's agents upon Lender's wrinen
demand to the tenant: (iv) unless applicable Liw provides othetwise, all Rents collected by Lender or Lender’s
ugents shall be upplied fist to the costs of wking contrel of und monaging the Property and collecting the
Rents, incleding. but not limited 0, uttomey's fecs. recriver's fees, premiums  on receiver's bonds, repuit and
maiffenance oIS, insuratce promiums, Laxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instument: (v) Lender, Lender's agents or any judicially appointed receiver shall
be luble to acosuo®” for only thosc Rents actually received; and (vi) Lender shall be entitled to have o receiver
uppointed to taks poseession of und munape the Property and collect the Rents and profits derived from the
Praoperty without any.chovimg ur to the inodequacy of e Property as security.
If the Rents of the Property ure mot suflicient fo cover the costs of taking control of and mansping the
Property und of collecting t="Rents any funds cxpended by Lender for such purposcs shall hecome
indebiedoess  of Borrowsr 1o Lewder secured by the Security lnsuument pursuant to Uniform Covenamt 7.
Borrower represents ond wanzitr that Borrower has not executsd any prior assignment of the Rents aad has
not and will pot perform uny act that nuld prevent Lender from excrcising its rights under this parapraph.
Lender, or Lender's agenis or u jucicially appomted recciver, shall not be required to enter upon. take
control of or muiniain the Property hefor. o after giving notice of defeult to Borrawer. However, Lender. or
Lenders ogents of o judicially sppointed reciver, may do so at any time when o defmlt occurs. Any
application  of Rents shall not eure or waive auv »fmuls or invalidwe any other right or remedy of Lender.
This assignment of Rents of the Property shall wrmin=i> when afl the sums secured by the Security !nstrument
ure puid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defuuli ur hreach under sty nete or sgreement in which
Lender has on imerest shall be a breach under the Sccurity lprvment and Lender may invoke any of the
remedies permitted by the Security [ostrument.

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and provisions contained in this 14 Family

Rider.
Q&‘ y/ /M, 24 Sesl)
JOE WQUEZ // : 2 -Botyuwes

{Seai
-Botrower

(Seal)

-homower

(SesD)
~Bornower

(Sealy

(Seal)
-Bomower

ILYIG - Jaly1f, 1293 (mge2 of 2) Doc Prep Plus, Inc.




UNOFFICIAL COPY




05/12/98 TUE 17:08 FAX 6309541833 BROKERS TITLE INS CO @oos

T UNOFFICIAL COP#879565 vy i «

Commitment Mumbez: 98-05835
: SCHEDULE €
PROPERTY DESCRIPTION

The land refarred to in this Comitment is described as follows:

LOT 25 I BROQKS' SUBDIVISION OP LOT 1 OF BLOCK 46 OF CAMNAL TRUSTER'S
SUBDIVISION OF THR WEST 1/2 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, AND SO
MUCHR OF THE SOUTHEAST 1/4 AS LIES WEST OF THE SOUTH BRANCH OF THE CHICAZD
RIVER, EAST (F THE THIRD PRINCIPAL MBRIDIAN, IN COOX COUNTY, ILLINDIS.

p————

PIN #17-21-301-02320000

CRA: 1708 BOUTH UNION AVENUE, CHICAGO, ILLINOIS 60626

ALTA Comnitment
Scheckile &
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