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LOAN NO. 1170697 MORTGAGE 131-94€2384/703

THIS MORTGAGE (*Security Instrument”) is gives o E r 23, 1998
The Mongagoris WILLIAM E. DRESSLER and CYNTHIA M. DRES LER. HUSBAND AND WIFE

(*Borrower™). This Security Instrument is given to
CCS MORTGAGE INC.

, which is
organized and existing under the laws of The United States of America . and
whose addrescis 568 SPRING ROAD. ELMHURST. IL 60126

(*Lender”). Borrower owes Lender the principal sum of
One Hundred Twenty Eight Thousand E1ght Hundred Eighty Six Dollars and Zero
Cents Dollars (U.S. § 128.886.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debi, if not paid carlier, due and payable on
October 1. 2028 . This Sccurity Instrument secures to Lender: (2) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; () the
paymeni of all other sums, with ioterest, advanced under paragraph 7 to protect the securily of this
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LOAN NO. 1170697

Lender may, at any time, collect and hold arsounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Esats
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 23 CFR
Pant 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items cxceed the amounts permitted 10 be held by RESPA,
Lender shali account to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held
by Lender ar 2.y time is not sufficient to pay the Escrow Items when due, Lender may nolify the Bosrower
and require Borrov'<; to make up the shortage as permitied by RESPA.

The Escrow Fuads are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders to eder the full payment of all such sums, Borrower's account shall be credited with
the balance remaining io: @)1 installment items (a), (b), and (c) and any morigage insurance premium
installment that Lender has si0vbecome obligated 10 pay 1o the Secretary, and Lender shall promptly
refund any excess funds to Forower. Immediately prior to a forcclosure sale of the Propenty or its
acquisition by Lender, Bortows: s account shall be credited with any batance remaininig for all installments
for items (a}, (b), and (c).

3. Application of Payments. All pajmen:s under paragraphs I and 2 shajl be applied by Lender a5
follows:

First, 1o the mongage insurance premiun:-io-¥= paid by Lender to the Secretary or 1o the monthly
charge by the Secretary instead of the monthly =irteage insurance premium;

Second, t0 any taxes, special assessments, Jeasetold pavments or ground remis, and fire, flood and
other hazard insurance preaiums, as required;

Ihird, to interest due under the Note:

Fourth, to amortization of the principal of the Notc; and

Fifth, to Iate charges duc under the Note.

4. Fire, Flood and Other Hazard Iosurance. Borrower shall insur: 2% improvements on the Property.
whether now in existence or subsequently erected, against any hazatds, casualties, and contingengics,
including firc, for which Lender requires insurance. This insurance shall be maintined in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemen?s < the Property, whether
now inexistence or subsequenily erected, against loss by floods to the exeent requireg by the Secretary. All
insufance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be keld by Lender and shall include loss payabie clauses in favor of, and in a furm 2ccepiable 1o,
Lender.

In the event of luss, Borrower shali give Lender immediate notice by mail. Lender may rizke proof of
loss if not made promptly by Borrower, Each insurance company concemed s heteby authoiies and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jotnuv. ARt
or afy part of the insurance procoeds may be applicd by Lender, at its option, either () ro the reduction of
the indebiedness under the Note and this Security Instrument, first to any delinquent amounts applicd ir
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repait of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc
date of the monthly paymems which arc referred to in paragraph 2, or change the amount of such
payments. Any excess insusance proceeds over an amount required to pay alf outstanding indebredness
under the Nate 204 this Security Instrument shall be paid to the entity legally entitled therero.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny that
extinguishes the indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force
shall pass to the purchaser.

N
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(2) Default. Lender may. excep! 2s limited by regulations issued by the Secretary. in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaulis by failing 1o pay in full any monithly payment required by this Sccurity
Ins*<umrent prior to or on the due date of the next monthly payment, or
(i) Borower defaults by failing, for a period of thinty days. to perform any other obligations
containes in this Security Instrument.
(b) Sate Witlwut Credit Approval. Lender shall, if permitied by applicable law (including Section
3414d) of th¢ Curm-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval uf the Secretary, requite immediate payment in full of all sums secured by this
Security Instrument i
(i) All or part of the Zroperty, or a beneficial interest in a trust awning all or part of the Property, is
sold or otherwise (ransfeioid (other than by devise or descent), and
(ii) The Property is not oxcryned by the purchaser or grantee as his or her principal residence. or
the purchaser ot grantee does so occupy the Property but his or her credit has not been
approved in accordance with thz reguirements of the TY.
(<) No Waiver. If circumnstances ociur that would permit Lender to require immediate payment in
full, but Lender does not 1cquire such pav.nzats, Lender does not waive its rights with respect 10
subsequcnt events.
(d) Regulations of HUD Secretary. In many circuinstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymemt dcfaults, 1o Tequirc immediate payment in full and
foreclose if not paid. This Security Instrument does po? authonize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Seovrity Instrument and the Note arc not
determined 1o be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lendet may, at its option, require immediate payrii in full of all sums sccured by this
Security Instrument. A written statement of any authorized agent ci the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security iastrument and the Note. shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this option may not be
excrcised by Lendet when the unavaitability of insurance is solely due 10-eender’s failure o remit a
mongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immed?ace payment in
full because of Borrower's fajlure 10 pay an amount due under the Note or this Secunty bstrument. This
right applies tven after Yoreclosure proceedings are instituted. To reinstate the Scrurity /incument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current inctacze, (o
the extent they are obligations of Borrower under this Security Instrumems, foreclosure costs wnd
reasonable and customary atomeys' fees and expenses properly associated with the foreclosusz
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 10 permit reinstaterent if: (i) Lender has accepted reinstaiement after the commencement of
foreclosure proceedings within two years immedixely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t0 any successor in interest of Borrower shall not operate to releasc the liability of the original Barrower or /7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revetues of the Property. Bormrower authorizes Lender or Lender’s agents to ¢ollect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collest and receive all rents and revenues of the Property as trustec for the
benefit of Leriter and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment yor agAitional security only.

If Lender givcs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusisc for benefit of Lender only. to be applied to the sums secured by the Security
Instrument; (b} Lendershall be entitled to colleet and receive all of the rents of the Property; and (c) each
tenant of the Property shal( pay all rents due and unpaid to Lender er Lender’s agent on Lender's written
demand to the tenant.

Borrower has not execute’ aiy prior assignment of the rents and has not and will not perform any aet
that would prevent Lendet from excrcising its rights under this paragraph 17.

Lender shall not be required v zater upon, take control of er maintain the Property before or after
giving notice of breach to Bormower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not curc or waive any default or invalidate any other
right of remedy of Lepder. This assignmen! of rents of the Propenty shall terminate when the debi socuncd
by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Leoder requines inimediate payment in full ander paragraph 9,
Lender may foretlose this Security Instrument by fudirial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies grovirded in this paragraph 18, including, but
not limited to, reasonable atrorneys’ fees and costs of title cvidence.

If the Lender's interest in this Security Instrument is Zie)] hy the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosirr Act of 1994 ("Act") (12 U.S.C. 3751
¢ seq) by requesting a foreclosure commissioner desippated wider the Act to commence
forecipsure and to sell the Property as provided in the Act. Nothing i b7 preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender uadir this paragraph 18 or
2pplicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lendur 'shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hornestead. Borrower waives all right of homestead exemption in the Propzrty .

21. Riders to this Sectirity Instrument. If one or more riders are executed by Borrower and ncorded
together with this Security Instrument, the covenants of e2ch such rider shall be incorporated into and shay}
amend and supplement the covenants and agreements of this Security Instrumen; as if the nider(s) were a
part of this Security Instrument.

[Check applicable box{es)).
[Jcondominium Rider [ Growing Equity Rider (Xl other fspecify}
CEGAL
[ Planncd Unit Development Rider | Graduated Payiment Rider
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PRCPERTY DESCRIPTION

LCT 4 1N BLOCK S1 IN HANOVER HIGHLANTS UNIT 3C. 7, A SUBDIVISICN IN T4HE
NCRTHWZST 1/4 AND NORTHEAST 1/4 OF SZCTICN 30, TOWNSHIP 41 NCRTH, RANGE 1 ,
ZAST CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TEE PLAT THEREOS RECORDED
Cx OCTCBER 1%, 1967 AS COCUMENT Q. 20 295 106 IN CCOK COUNTY, ILLINOIS.

PIN #07-30-203-421-0300

CXA: 7794 SHERWCOD CTACLZ, HANOVER PARX, ILLINOIS 60103

LR




UNOFFICIAL COPY




