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|
Associated Bank
P.C. Box 208
Sievens Point, Wl 54481
TL 21~ io02e T4 Ace
[W.B. A 42 mu.(a[:z,i\'][ FA1142) R i 13-05-311-028-Q000
Cwisconnin Bankar, Az ouabion 1068 Pamal Idﬂmmca“on NO.
REAL ESTATE MORTGAGE
DOCUMENT NO. {(For Consumar or Business Mortgage Transactions)

AND TRUST CoOmbisy *ed

AMERICAN NATION&E ?Aq&ﬂoﬁ‘ CHICAGO AS SUCC‘ESSOR TO GLADSTONE NORWO%O'H&%%?
,‘-"E&W

whether ane or more) mortgages, convey's and warrants to MMQQ Y

("Lender’)in consideration of the sum of TEIR'YY THOUSAND AND NQ/100
Dollars ($ 30, 000.00 )loaned or to be loanad lo

AMEEIQAN.NAI.IQHALM,MIMM’ AS SUCCESSOR_TO
LA LAY ("Borrower,” whether one or mare), evidenced

anity Thoiar

by Borrower's note(s) or agreement dated AUGUST 11, 1998 the real estate
described below, together with all privilages, heraditaments, sasements and appurtenances, &ll rents,leases, Issues and

profits, all claims, awards and payments made as a result of tha axercise of the right of eminent domaln, and all existing
and future Improvements and fixtures (all called the "Property”) io-arzure the Obligations described in paragraph 4 of this
Mortgage, including but not linited to repayment of the sum stated upive plus certain future advances made by Lender.
Mortgagor hereby releases and walves all rights under and by virtue of the-homastead exemption laws of this state. The

current interest rate on Borrowsr's note(s) or agreement Is 8., 50 %[} and may vary based upon

changes in an index rate. The maturity date of the Borrower's note(s) or agtoemant ISNOVEMBER 11 , 1998
. which may be extended, modified or renewed from tir to time and the Mortgage will secure

the Obligations as extended. modified or renewed. The total principal secured by tiis vlortgage shall at no time exceed
times the amount of indebtedness stated in Borrower's nota(s) or agreement described above.

1. Description ot Property. (This Property_is not _the homestead of Mortgagor.)
LOT 230 IN ZII..LIAM ZALOSKY 'S ROSZDALE MANOR BEING SUBD{VI5TON OF Tg&N aE
-]

NORTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION 5 TOWNSHIP 4C NORTH,
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLi%OIS.

"
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Uit checked hers, description continues ar appears on attached shest.

[t checked hereg, this Mortgage secures a revolving line of cradit and shall secure not only the amount which Lendar .
has presently agreed o0 Borrower under the Botrower's note(s) or agreement, bt also any future amounts which
Landar may advance to Borrower under Borrower's note(s} or agreement within twenty (20) years from the date of this
Mortgage to the sama extent as If such {uture advance were madae as of the date of axecution of this Mortgage.

[T i checked here, this Mortgage Is a *construction mortgage” under 816 ILCS 5/8-313 (I}{c).

L1 ehecked here, Condominium Rider Is attached.
2. Thtle. Mortgagor warrantg title to the Property, excapting only restrictions and sasements of record, municipal and

zoning ordinances, currant taxes and asseasments not yet due and n/a

3.Escrow. interest will not be paid on escrowad funds if an sscrow Is required under paragraph 8(a) of this

Mcrtgage. .
4. Mortgage as Security. This Mortgage sacuras prompt payment {6 Lender of (a) the sum stated In the first paragraph
of thia Mortgage, pius Inferest and charges according to the tarms of the promissory notes or agreament of Borrower to
Lender identifiad aho /e, and any extensions, renewals or madifications signed by any Borrower of such promissory notes
or agreemant, (b) t0na axtent not prohibitad by applicable law (i) any additional sums which are in the future loaned by
Lender to any Mongao.r. to any Mortgagior and another or to another guaranteed or endorsed by any Morigagor
primarily for gorecsnl, #inly or isehnld purperede grid Qe v 'douments evidar.zing the transaction te be sanured
by this Mortgage, and (il) a uthar additional sums which are in the future loaned by Lender to any Mortgagor, to any
Mortgagor and another or to ancchar guarantesd or endorsed by any Mortgagor, (c) all interast ard charges, and (d) to
the extent not prohibited by law_Lii-costs and expenses of collection or enforcement {all cafled the “Obligations”). This
Mortgage aiso sacures the perfarmance o all covenants, condltions and agreements contained in this Mortgage. Unless
otherwisa requlred by law, Lender will szidsty this Mortgage upon request by Morigagor if (a} the Obligations have been
paid according to thelr terms, (b) any comm tment to make fulure advances gecured by this Mortgage has terminated, (c)
Lender has tarminated any line of credit unoer which advances are to be secured by this Mortgags, and (d) all other
payments required under this Mortgage and the Volljations and all other terms, conditions, covenants, and agreements
contalned In this Martgage and the documents eviders i the Obligations have been paid and performed.

8. Taxes. To the extent not paid to Lander under paragra.n £a), Mortgagor shali pay before they bacome delinguem il
taxes, assessments and other charges which may be levicd cr assessed against the Property, or against Lender upon
this Monigage or the Qtiigations or other debt sacured by inis #ortgage, upan Lender's interast in the Property, and

deliver to Lender receipts showing timely payment.

8. Insurance. Mortgagor shall keep the improvemants on the Propeit: irsured against direct loss or damage occasioned
by fire, flood, extended coverage perils and such othor hazards as Laider may require, through insurers approved by
Lender, In amounts, without co-insuranca, not fess than the unpaid balane o, the Obligations or the full replacement
value, whichever s less, and shail pay the premiums w nen due. The policies 8*.¢" contain the standard mortgage clause
In favor of Lender and, uniass Lender otherwise agrees in writing, the original of & p&iries covering the Proparty shall be
depostted with Lander. Subject to Lendar's approval, Borrower Ig free to select the ‘nsurance agent or insurer through
which Insurance is obtained. Mortgagor shall promptly give notica of loss o insurencu companies and Lender. All
procesds from such insurance shall be applied, at Lender's option, to tha instaliments of ths Chitigations in the inverse
order of their maturitlas (without penalty far prepaymant! or to the restoration of the improveniants on tha Property. In the
avent of foreciosure of this Mortgage or ather transfer of thle to the Pioperty, In extinguishmer: o the indebtodness
sacured hareby, alf right, thie, and Interest of Mortgagor in and 1o any Insurance then in force shali puse 10 the purchaser
of grantee.

7. Cofinterai Protection insurance Notice. Unless Montgagor provides Lender with evidence of the insurance coverage
required by this Mortgage, Lender may purchase insurance at Morigagor's expense to protect Lender's interests in the
Property. This Insurance may, but need not, protect Mortgagor’s interests, The coverage that Lender purchases may not
pay any claim that Morigagor makes or any claim that is made against Mortgagor in connection with the Property.
Mortgagor may lster cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurance as raquired by this Morigage. If Lender purchases insurance for the Propeny,
Morgagor will be responsible for the costs of that Insurance, including interest and any other charges Lender may
Impose In connaction with the placement of the insurance as required by this Mortgage. If Lender purchases insurance
for the Property, Mortgagor will be reaponaible for the insurance, untii the effective date of the cancellation or expiretion
of the insurance. The costs of the insurance may be added to Morigagor's totai ottstanding balance or obligation. The
vosts of the insurance may be more than the cost of insurance Mortgagor may be able to obtain on Mortgagor's own.
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8. Mortgagor's Covenants. Mortgagor covenants:

" (@)Escrow. If an escrow is required by Lender, to pay Lender sufficlent funds, at such times as Lender designates,
to pay when due (1) the estimated annual real estate taxes and assessments on the Property, (2) all propsrty and
hazavd insurance premiums, (3) flood Insurance premiums, f any, (4) if payments owed under the Obligations are
guaranteed by mortgage guaranty Insurance, the premiums necessary to pay for such Insurance, and (5) other
items agreed to be included in the escrow. Lender may, at any time, collect and hold such escrow funds in an
amount not 10 exceed the maximum amount a lender for a federally related mortgage loan may require for
Mortgagor's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time 10 time. Lender may estimate the amount of escrow funds due on the basis of current data and reasonable
astimates of future expenditures of future escrow account funds or as otherwise requlired by applicable law.
Lender shall apply the esctowed funds against laxes, assessments and Insurance premiums when due or as
otherwise required by law. Escrowgd funds may be commingled with Lender's general funds. [f the escrowsd
funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to
Mortgagor for the excess escrowed funds in @ manner determined by Lender or as otherwise required by
applicable lnw. If the escrowed funds held by Lender at any time are not sufficlent to pay the escrow account
ftems what.wue, Lender may notify Morigagor In writing, and Mortgagor shall pay to Lender the amount
necessary to-make up the deficlency in a manner determined by Lander or as otherwise required by applicable

law; . _ ,
(b)Condition and Tiersk. To keep the Property in good and tenantable condition and repalr, and to restore or

raplace damaged or destioved improvements and fixtures; ¥
(c)Liens. To keep the Propery tree.trom Tlefis dad encimbratttes upérior fs Ahe flen of this Mortgage and not

described in paragraph 2.2 hs Mortgage,
(d)Other Mortgages. To performi a! of Mortgagor's obligations and duties under any other mortgage or security

agreement on the Property and a:y obligatian to pay secured by such a mortgage or security agreement; |

{e) Waste. Not to commit waste or perr'it wuste to be committed upon the Property, '

(N Conveyance. Not to sell, assign, lease, marigage, convay or otherwise transfer any legal or equitable fnterest in .
all or part of the Property. or, permlt the sumn 12 occur without the prior written consent of Lender and, without :
notice to Mortgagor, Lender may deal with ary znsferes as to his Interest in the same manner as with Mortgagor,
without in any way discharging the fiability of Mortrager under this Mortgage or the Obligations;

(@)Afteration or Removal. Not to remove, demolish cr'materially alter any part of the Property, without Lender's
prior written consent, except Mortgagor may remove % fhturs, provided the fixture Is promptly replaced with
anather fixture of at least equal utitity;

{h)Condemnation. To pay to Lender all compensation receivid for the taking of the Property, or any part, by
condemnation proceeding (including payments in comprsinise _of condemnation proceedings), and all
compensation received as damages for injury ta the Property, or ally part. The compensation shall be applled in
such manner as Lender determines to rebuilding of the Property or ta t'e-Qbligations in the Inverse order of thelr
maturities (without penaity for prepayment);

(i) Inspection. Lender and its authorized representatives may enter the Propcriy 2k reasonable times to inspect I,
and at Lender's option o repalr or restore the Property and to gonduct environti3ial assesgments and audits of
the Property, :

() Ordinances. To comply with all laws, ordinances and regulations affecting the Propeity.urd

(k) Subrogation. That Lender is subrogated to the lien of any mortgage or other lien discharged, in whole or in par,
by the proceeds of the note(s) or agreement identified above.

. Environmental Laws. Mortgagor represents, warrants and covenants to Lender (a} that duitng the period of
Mortgagor's ownership or use of the Property no substance has been, Is or will be present, used, stored, deposited,
treated, recycled or disposed af on, under, In or about the Property in a form, quantity or manner which # known to be
present on, under, in or about the Praperty would require clean-up, removal or some other remextial action ("Hazardous
Substance’) under any federal, state or local laws, ragulations, ordinances, codes or rules ("Environmental Laws®); (b} that
Mortgagor has no knowledge, after due inqulry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Property; (c) that, without limiting the generality of the foregoing,
‘ Mortgagor has no knowledge, after due Inquiry, that the Propeny contains asbestos, polychiorinated biphenyl
; components (PCBs) or underground storage tanks; (d) that there are no conditions existing currently or Hkely to exist
y during the term of this Mortgage which would subject Mortgagor to any damages, penalties, injunctive retlet or clean-up
costs In any governmental or regulatory action or third-party claims relating to any Hazardous Substance; {6} that
Martgagor Is not sublect to any court or administrative proceeding, judgment, decree, order or cltation relating to any
! Hazardous Substance; and {f} that Mortgagor in the past has been, at the present Is, and in the future will remain in
compliance with alt Environmental Laws. Montgagor shall indemnify and hold harmless Lender, its directors, officers,
employees and agents from all loss, cost (including reasonable attorneys' fees and legal expenses), liabliity and damage
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whatsoever diractly or IMH}'\*@ mnﬁ oulAd baa@p@rp ¥em:e use, storage. de;.;oult,
al e, of an u iider, inl or about the Property, or tha

treatment, racycling or dis,
transportation of any Hazardous Substance to or from the Property, (fl) the violation or alleged violation of any

Environmentef Law, permit, judgment or license relating to the presence, use, storage, deposit, treatment, recycting or
disposal or any Hazardous Substance on, under, in or about the Property, or the transportation of any Hazarjous
Substarce to or from the Propery, or (il) the imposition of any governmental lien for the recovery ot environmeral
clean-up costs expended under any Environmental Law. Mortgagor shall immediately notify Lender in writing of any
governmental or reguiatory action or third-party claim instituted or threatened in connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender 1o Perform for Mortgagor. 1f Morgagor falls to perform any of Morigagor's duties sat forth In
this Mortgage. Lender may after giving Mortgagor any notice and opportunity to perform which are required by law,
parform the duties or cause them to ba performad, Inciuding without limitatign signing Mortgagor's name or paying any
amount so required, and the cost shall bst dug on demand and securad by this Mortgage. bearing interest at the highest
rate stated In any document evidencing an Obligation, but not in excess of the maximum rate permitted by law, from the
date of expenditure by Lender to the date of payment by Mortgagor.

11. Default: Acceleration; Hemsdiss. If (a) therg Is a defauit under any Obligation secured by this Mortgage, (b)
Mortgagor fails timely to observe or perform-any of idorigagor's covenants or duties contained in this Mortgage, or {c)
Lendar deame Rae ineoanrg then st tha ndtion <4 Landar aar M Ohligating adll Larnme Immediately pavahle. If Landar
exerclses its option to accelerate, the unpaid principal and interest owed on tha Obtigation, together with ail sums paid
by Lender as authorized or required under this Mortgage or any Obligation, shall be coilsctible in a sult at law or by
foreciosure of this Mortgage by action, or both, or by the axercise of any other remady avatiable at iaw or equity.

12. Walver. Lender may waive any defauli without waliving aiy other subsequent or prior defauit by Mortgagor.

13. Walver of Rig’t o Reinstatement and Redemption. Unless the Property Is residential real estate or agricultural real
estato as defined In in~ lilinois Mortgage Foreclosure Law, Mortgagor hereby waives any and all rights of reinstatement
and redemption from s2'a In any foreclosura of the Mortgage. if the Property is agricultural real estate and the Morigagor
Is & corporation or corj\or.tion triustee, Martgagor hereby walvas any and all rights of reinstatement and redemption from
sale in any foreciosure of \nir Mortgage.

14. Possession of Property Mbrtgagor agrea= that upon the occurrence of an event of default, Lender shail be entitled,
but Is not required, to possesairiv.of the Property, without bond, subject to appiicable iaw. Lender shall have all of the
rights and privileges of a Mortraree in possession provided by law, and shall be aentitled to reimbursement for
reasonable coste, expenses and tal r* party management fees incurred In connection with such possession.

18. Assignment of Rents and Leas~s Mortgagor assigns and transfers to Lender, as additional security for the
Obligations, al! rents which become or rerv a1 due or are paid under any agreement or laase for the use or occupancy of
any part or all of the Property. Untll thu occurrence of an event of default under this Mortgage or any Obligation,
Mortgagor has the right to collect the rents, ssLes and profits from the Property, but upon the occurrence of such an
event of default, Mortgagor's license to colfect Is tarminated and Lender shall be entitted to such rents, issues and profits
and may, after giving Mortgagor any notice and (pr ortunity to perform required by law, notity any or ail tenants to pay all
such rents directly to Lender. All such paymeits rnall be applied in such manner as Lender determines to payments
required under tnis Morigage and the Obligations. Thir assignment shall be enforceable and Lenuer shait be smitted 1o
take anv action to enforce the assignment finciud ng notice to the tenants to pay directly to Lender or the
commeancemaent of a foreciosure action) without seeking or abiaming the appointment of a receiver.

18. Recelver. Upon the commencement or during the peniency of an action to forecicse this Mortgage, or enforce any
other remedies of Lender undor i, without regard to the adiquacy or Inadequacy of the Property as security for the
Obligaticns if the Mortgagee is entitied to ppossession of the Froerty pursuant to appiicable law, then upon request of
the Mortgagee, the court shail appoint a raceiver of the Proparty. r:luding homestead interest) designated by Lender
without bond, and may empower the receiver to take possession of th. Froperty and collect the rents, issues and profits
of the Property and axgrcise such other powers as the court may graat ur i the confirmation of sale and the axpiration ot
the redemption period, if any, and may ordor the rents, issuas and profitz; ' when so collected, to be held and appiied as
required by law.

17. Revolving I.Ine of Credit. If this Morigage secures a revolving line of credit thin the revolving line of credii oldigates
Lender to make advances to Borrower pravided that Borrower complias with all. of the terms of the Borrower's note(s) or
agreement. Such advances may be made, repald and remade from time to tiiie subject to the provisions of the
Borrower's note{s) or agreement. Withaut limiting othar provisions of this Mortgage ar’dressing Obligations secured by
this Mortgage. It is the Intention of the Mortglagor and Lendor that this Mortgage securis the belance outstanding under

the Borrowar's note(s) or agreement from time to time from zero up to the credit limit.
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18.'Expenses. To the extant not prohibited by law, Morigagor shall pay all reasonable costs and expenses before and
‘after judgment, Including without limitation, attorneys’ fees, fees and expenses for snvironmental assessments,
Inspections and audfts, and fees and expenses for abtaining title evidence incurred by Lender in protecting or anforcing
its rights under this Mortgage.

19. Severability; Governing Law. Invalidity or unenforceabliity of any provision of this Mortgage shall not affect the
validity or enforceabllity of any other provision. The vaildity, construction and enforcement of thia Mortgage are governed
by the laws of lllinols.

20. Successors and Assigns. The obligations of all Mortgagors ars joint and saveral. This Mortgage benefits Lendar, it
successors and assigns, and binds Mortgagor(s) and their respective helrs, personal representatives, successors and
assigns.

21. Entire Agreament. This Morigage Is intended by the Mortgagor and Lender as a flnal expression of this Mortgage
and as a complete and exclusive statement of its tertms, there belng no conditions to the full eftectiveness of this
Mongage. No parol evidence of any nature shalt be Used to supplemant or modify any terms,

Mongagor acknordeniges receipt of an exact copy of this Mortgage. Signed and Sealed _AUGUST 1 1(.0.1,2 98 .
to

-—— . e (SEAL)

’fh!s instrument 15 exectlad by the idarsimned L3 PRV ¥

nat m!:\'u.g W—m A - f'Tg'_T‘—!’g—I[m- AL UE DR n';lw.r.“.- .
;ind Lthory ”ﬂ:yp?! “(Jgtnf.a o) I o LGririt e 7 Gl v

s vt in i oag & Teue

stee. N s ewvessy gndenod pal ooged that sl (REAL) WS_:E‘;.‘,..e.;:.r‘lr.mﬁac!::: PP "ﬁSAL)

warmanties,  indamodies,  ropmsentations,  cononants.  under

t?W@mm herein ‘maqu o e ‘6«_1;‘3 of L) __ {SEAL)

and nel persgudly. No perscnai labily of persona. s

bty 5 assamed Ly or sha &t any time Mﬁ’%ﬁn«u (SEAL)

&W TRISEE 0N accoun of By wanas

: eseniglion, covenant.  undertaling

mﬂm_gnm'a_n.w ol '“'TQEAL) (SEAL)

ACKNOWL":D'SMEN Tonmmet st ssmmmss
STATE OF ILLINOIS } .

County of _ Cu ook
The foregoing instrument was acknowiedged before me on AUGUS, 14, 1998 o

ySusam. Moek Trusr OFflgr  vf TRUSTEE, Acar(:ab.MotlBoek Tt Coof Ol

of n/a_

—am,

b
as -

*Type ar print 1 ame signed above.
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Exhiblt "B" to-
Assignment of Leases and Rents [WBA428ALR]

Dated _ AUGUST 11, 1998

LOT 230 IN WILLIAM ZALOSKY'S ROSEDALE MANOR BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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