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THIS MORTGAGE ("Security Instrument”} s made on September 24, 1993
The Mortgagor is
LINDA WEINSTEIN, UNMARRIED

whose address is
1326 WYE CT, WHEELING, IL 60050
J("Bureorier”). This Security Instrument is given

to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08817
J("Lender”). Borrower owes Lerder the principal sum
of
Seventy-Two Thousand, Three Hundred Fifty and 00/100

Dollars (U.S. § 72,350.00 ). This debt is evidenced by Borrower's Note dated the sanwe date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid carlier, due and payable on
October 1, 2028 . This Security Instrument secures to Lender: () the repayment ol the debr evidenced

by the Note. with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance of Borrower's

covenants and agreepients under this Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in

COOK County, llinois;
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PARCEL 1: UNIT 77-"B" AS DELINEATED ON THE SURVEY OF FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): LOTS 73 TO 82, BOTH INCLUSIVE, IN CEDAR RUN SUB-
DIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 1, 1971
AS DOCUMENT 21660896 IN THE CFFICE OF THE RECORDER CF DEEDS OF
CCOK COUNTY, ILLINOQIS WHICH SURVEY IS ATTACHED ASEXHIBIT "C" TO
DECLARATION OF CONDOMINIUM OWNERSHIF MADE BY TEKTON CORPORATION,
A CORPORATION OF DELAWARE, RECORDED IN THE OFFICE OF THE
RECORDER OQF DEEDS OF COOK COUTNY, ILLINOIS AS DOCUMENT NUMBER
See Attached Legal Description

which has the address of
1326 WYE CT, WHEELING, IL 60090
(Property Addiess)

TOGETHER WITiiall the improvements now or hereafter erected on the property, and all easenients, appurtenances, ard
fixtures tow or hereaftesa rart of the property. All replacements and additions shall also be covered by this Seeurily Instrume.
All of the foregoing is rerersed-to in this Security Instrument as the "Property.”

BORROWER COVEN/ANTE.that Borrower is Jawlully seised of the estate herehy conveyed and has the right (e mortgage,
grant and convey the Property andirat the Property is unencumbered, except for encumbrances of record.  Borrower warron's
and will defend generally the tithe 10 the Property against afl claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combings 2atform covenants for national use and non-uniforai covenants with limited variatic: s
by jurisdiction to constitute a uniform security Ansrument covering real property.

Borrower and Lender covenant and agree as(ollows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge, Rorrower shall pay when due the principal of, and interest on, te
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Ciiprges, Borrower shall include in cach monthly paytnemt, togetr
with the principal and interest as set forth in the Note and any 1aic cnavges, a sum for (a) laxes and special assessments levivd
or to 1w levied against the Property, (b) leasehold payments or growad-cents on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pav/s mortgage insurance premium (o the Seeretary of
Housing and Urban Development {"Seerctary™), or in any year in which suclepremium would have been required it Lender sl
hetd the Security Instrument, cach monthly payment shall also include eithers () a swn for the annual mortgage insurance premiv.n
lo be paid by Lender to the Secretary, or (i) a monthly charge instead of & mortzage insurance premium it this Securi'y
Instrument is held by the Secretary, in a reasonably amount to be determined by iny Sceretary.  Except for the monthly charpe
by the Secretary, these items are called "Escrow Items” and the sums paid to Lendersrecalled "Escrow Funds”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregatr smount not to exeeed the maximu n
amount that may be required for Borrowet's escrow account under the Real Estate Settlemen, Precedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CEFR Part 3500, as they may be amended froicime o time ("RESPA”), excen
that the cushion or reserve permitted by RESPA for unanticipated dishursements or disbursements belore the Borrower's paymen s
are available in the account may not be based on amounts duc for the mortgage insurance preaivie

1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall accou n
to Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender at any time are not sufficien
to pay the Escrow ltems when due, Lender may notify the Berrower and reguire Borrower 10 make up the siicitaze as permitied
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 11 Borrower tende s
to Lender the full payment of ail such sums, Borrower's account shall be credited with the balance remaining for all installme n
items (a), (b) and (c) and any mortgage insurance premium installmeni that Lender has not become obligated to pay 10 1fe
Secretary, and Lender shall promptly refund any excess funds to Borrower,  ITmmediately prior to & foreclosure sale of the
Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b) and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morntgage insurance premium 10 be paid by Lender to the Secretary or 1o the monthly charge by the Sccretacy
instead of the monthly mortgage insurance premitin;

Second, to any taxes, special assessments, leasehold payments or ground remts, and fire, (lood and other hazard insuran: ¢
premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note: and

Fifth, to late charges due under the Note.

ILLINGIS FHA DEED OF TRUST
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UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SAID
- PARCEL (EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
"SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS. ALSO
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
{iPARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS DATED
‘NOVEMBER 3, 1972 RECORDED NOVEMBER 3, 1972 AS DOCUMENT 22109221,
MIN COOK COUNTY, ILLINOIS,

:PIN# 03-04-203-067-1018

-

i.
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4.. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now ir
existence or subsequently erected, against any hazards, casualtics and contingencies, including fire, {or which Lender requires

insurance, This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borrower shall also insurg

all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss il not made
promptly hy Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insuranee proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rigit, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

$. Occuparcy. 2reservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occusy. establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrusnert (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's ciinzipal residence for at least one year after the date of occupancy, unless Lender determines 1hal
requiremnent will cause undu¢ hirdship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall notify Lenders of any extenuating circumstanees.  Borrower shall not commit waste or destroy, damage
or substantially change the Proper’y or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Propenty is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property -Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaceurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. I this-Sevurity Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Pronerty, the feasehold and fee title shall not be merged unless Lender agrees
(0 the merger in writing.

6. Condemnation. The proceeds of any award“0: claim for damages, direct or consequeniial, in connection with any
condemnation or other 1aking of any part of the Property, ortorconveyance in place of condemnation, are hereby assigned and
shall be paid to Lender (o the extent of the full amount of the.indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of tie indebtedness under the Note and this Sceurity Instrument,
first to any delinquent amounts applied in the order provided in Paragrazh 3, and then to prepayment of prineipal. Any application
of the proceeds to the principal shall not extend or postpone the due”dzie ol the monthly payments, which are referred to in
Paragraph 2, or change the amount of such pavments. Any excess precerds over an amount required (o pay all oulstanding
indebtedness under the Note and this Security [nstrument shall be paid to ti:c entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2.-Bocrower shall pay these obligations on time
directly to the entity which is owed the payment. If tailure to pay would adversely 2iiert Lender’s interest in the Property, upon
Lender's request Borrower shall promptly turnish to Lender receipts evidencing these zaynients.

If Borrower fails to make these payments or the payments required by Paragraph 2,740 1eils to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may Gignificantly affect Lender's rights
in the Property (such as & procecding in bankrupiey, for condemnation or to enforce laws oi-regr!ations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Propelty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrover-and be sccured by (his
Security Instrumen:  These amounts shalt bear interest from the date of disbursement, at the Note rate, <nd'at the option of the
Lender, shall be immediately due and payable.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 1 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a} Default. Lender may, except as fimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained i this

ILLINOIS FHA DEED OF TRUST
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. Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary
require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold o
otherwise transferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Seeretary.
{c) No Waiver. It circumnstances occur that would permit Lender o require immediate payment in fufl, but Lende
does not require such payments. Lender does not waive its rights with respect to subsequent evenls.
{¢) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autharize aceeleration or foreclosure if nut pernutied by regulations of the Secretary.
{v) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o b
¢ligible for insurance under the National Housing Act within 64 days from the date hereof, Lender may, at its optior
require immediate payment in tull of all sums secured by this Security Instrument. A writien statement of any
authorizcd agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument <uid the Note, shall be deemed conclusive proof of such ineligibility. Nowwithstanding the foregoing, this
option may not he exercised by Lender when the unavailability of insurance is solely due to Lender’s failure lo remit
a mortgage insvranze premium to the Seerctary.

10. Reinstatement. “Borrower has a right to be reinstated it Lender has required immediate payment in full because ol
Borrower's failure to pay an amoant-due under the Note or this Security Instrument.  This right applics even afler foreclosure
proceedings arc instituted. To reidstate the Security Instrument, Borrower shall tender in a lump sum all amounts required tc
bring Borrower’s account current-iiciuding, to the extent they are obligations of Borrower under this Security Instrutnent.
foreciosure costs and reasonable and cusiomary. attorney's fees and expenses properfy associated with the foreclosure proceeding
Upon reinstatement by Borrower, this Secusity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Haweyer, Lender is not required to permit reinstatermment ift (i) Lender has aceepted
reinstatement after the commencement of foreciosurs proceedings within two years immediately preceding the commencement oi’
a current foreclosure proceeding, (i) reinstatenier: will preclude foreclosure on different grounds in the fuwre, or (iii;
reinstatement will adversely affect 1he priority of the(lien sicated by this Security Instrument.

11. Borrower not Released; Forbeargnce by Leaive not a Waiver. Extension of the time of payment or modificatior.
of amortization of the sums secured by this Security Instrumerni granted by Lender to any successor in interest of Borrower shal
not operate to release the liability of the origina) Borrower oz Borrower's successor in interest. Leader shall not be required
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortizatior
of the sums secured by this Security Instrument by reason of any derane made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Zs<8igners.  The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. zany Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumcntonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rai nersonally obligated to pay the sume
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower sy agree to extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be gixen by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be difected to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by f7.21.class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in'this Security Instrumen
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law i the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of (s Security Instrument and the Note are declared
to be severable.

15. Borrewer’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Insirument.

16. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by an:
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nonified by any governmental or regulatory authority, thar
any removal or other remediation of any Hazardous Substances aftecting the Property is necessary, Borrower shall promptly take

ILLINOIS FHA DEED OF TRUST
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all necessary remedial actions in accordanee with Environmental Law.

. As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that relae
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property (o pay the rents to Lender or Lender's agents.  However, prior (o Lender’s notice to Borrower ol Borrower's breach
of any covenant or agreentent in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and nol an
assigrunent for additional security only,

If Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrumnent; (b) Lender shall be entitled to collect and
receive all of the renis of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on‘Lenaer’s writtea demand to the tenant.

Borrower has notexecuted any prior assignment of the rents and has not and will not perform any act that would prevem
Lender from exercising (ts.<iahts under this Paragraph 17,

Lender shall not be requised to enter upon, take control of or maintain the Property before or after giving notice ol breach
10 Borrower. However, Lenda o a judicially appointed receiver may do so at any time there is & breach,  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debd secured by the Security Instrument is paid in full,

18, Foreclosure Procedure, <3 Lender requires immedinte payment in full under paragraph 9, Lender may forceclose
this Security Instrument by judicial procexding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable uttorneys® fees und cost of title evidence.

If the Lender's interest in this Security instrument Is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Scereiery-may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 U8 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Poperty ns provided in the Aet. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragruph (8 or upplicable law.

19, Release. Upon payment of all sums secured by thisaecarity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordaion casls.

20. Waiver of Homestead. Borrower waives all rights ofthewestead exemption in the Property.

21. Riders to this Security Instrument, [f one or more ridets 2t executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider skalbbe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s)avere a part of this Security Iastrument.

The following riders are attached:

Condominium Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms comained in this $Carity Instrument and in any riderys}
executed by Borrower and recorded with it
Wilnesses:

. Le !. [N W ST

Lo

LINDA WEINSTELN

{LLINOIS FHA DEED OF TRUST
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STATE OF ILLINOIS, COUNTY ss: COOK

1, the undersigned, 4 Notary Public in and for said county and state do hereby certity that
LINDA WEINSTEIN, UWMARRIED

personally known to mie to be the same person(s) whose name/s) subscribed 1o the joregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein sel mnh

Given under my hand and official seal, this ‘) L/ !,{ ’- ay ). ’\ / }(/ {
My Commission expires: P
/
,} | N / S AL
/ /f ! v ‘;":'/"//" J ; ]i“_ S

Notary Public'l

"OFTICAAL SEAL"
LISA W KAMARAT
NOTARY PUBLICATZLE-QF ILLINQIS
MY COMMISSION EXPRES 32773007

Y o av oV oV W VW LV V2

Record and Return
CHASE MANHATTAN MORTGAC:E CORPCRATICN
1500 NORTH l9THlSTR

ROE LA 7120 )
APYENTION : FINAL CERTIFICATION DEPT - 3 SOUTH

Prepared By:

PALATINE EXISTING

625 NORTH COURT SUITE 230
PALATINE IL 60067

ILLINOIS FHA DEED OF TRUST
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CONDOMINIUM RIDER

THIS CONPUMINIUM RIDER is made this 24th  day of September, 1998 ,
and is incorporaten into and shall be deemed to amend and supplement the Mertgage, Deed
of Trust or Security Drend ("Security Instrument"”) of the same date given by the undersigned
("Borrower") to secure 2orrower’s Note {"Note") to

CHASE MANHATTAN MOKRTGAGE CORPORATION

{"Lender") of the same date anc covering the Property described in the Security Instrument
and located at;
1326 WYE CT, WHEELING, IL ¢P050

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
CEDAR RUN CONDOMINIUM

("Condominium Project"). If the owners association or- other entity which acts for the
Condominium Project {"Owners Association”) holds title to t'ie property for the benefit or use
of its members or shareholders, the Property also includes Barrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's {1terest.

CONDOMINIUM COVENANTS. In additicn to the covenants and agieements made in the
Security Instrument, Borrower and Lender further covenant and agree as fcllows:

A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring all property subjzel to the
condominium documents, including all improvements now existing or ‘heceafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended

FHA CONDOMINIUM RIDER
C-7306.LT {2/98) {replaces 5/96) Page 1 of 2
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coverage,” and loss by fiood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly payment to Lender of a sum for the yearly premium instaliments for hazard
insurance on the Property, and {ii} Borrower’s obligation under Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender promp: notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair
frllowing aloss to the Property, whether to the condominium unit or to the common
gieinents, any proceeds payable to Borrower are hereby assigned and shall be paid
to‘Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

Borrower profrises to pay ail dues and assessments imposed pursuant to the legal
instruments Cruating and governing the Condominium Project,

I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. -Any amounts disbursed by Lender under this Paragraph C
shall become additionol debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender aqree to other terms of payment, these amounts shall
bear interest from the date of Jisbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in
this Condominium Rider.

o

N S

LINDA WEINSTEIN
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