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| MORTGAGE q

THIS MORTGAGE IS DATED SEPTEMBER 21, 1998, betwaen JOSEPH ABRUZZO and AGNES ABRUZZO, HIS
WIFE, IN JOINT TENANCY, whose address is 105 EAST 247+ STREET, LAGRANGE PARK, il 60528 (referred
to below as "Grantor"); and Harrls Trust and Savings Bank, w'iose address ls 111 W. Monroe Street, P.O.
Box 755, Chicago, IL 60690-0755 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior mortgagss.warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea!-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a Gasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the real property.wicluding without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, Utat of lllinols (the "Real

Property”):
LOT 2 IN LERAY'S ADDITION TO LA GRANGE PARK SUBDIVISION OF THE EAST 12575 FEET OF THE
SOUTH 4 ACRES OF THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 Or SECTION 28,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
WEST LINE OF COVELL ROAD (NOW CALLED LAGRANGE ROAD) IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known 8s 105 EAST 29TH STREET, LAGRANGE PARK, IL

60526. The Real Property tax identification number is 15-28-316-009.

érantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness described below in the

BOX 333-CT1




UNOFFICIAL COPY L LELE

diysieumo 8, ioluBJp jo poped aqk fuiing (e) eyl Jepuan )aoci siuelem pue 8juesaIdes JOWBIE) '80188Q8E puUe
10884} LojoRJ) AUB JO 81oNPOId-AQ WNBJ0NSd PUB WNBj0JI8d 'UoPeIW| INOUNM '8PNIDU| OS(e 'eus ,80UEBIBQNS
SNOPIBZBY, puR B)SEM SNODJBZEY, SLWIB) al& ‘Bujofieso) eyl jo Aue o) luensind peydope suolienbas Jo ‘sejn)
'SMB| [BJ0DE4 JO BlB)8 B|qeD)|dde Jayio Jo “Des I8 |09 L0NJS 'S’ Zv 1oy A18A0s8Y puB UO{IBAJBSUCD
8240058 By} "bas 18 '108| UO!IDB%'O‘S'H 6 10y uoliBLodsue.] SielBIR GNOPR?IBI-S oyl ‘(LyHvS.) 66v-66
'ON "1 'qnqp'gaet 10 10y UORZLOYINEBH PUB SiuBWpUBWY punpedng agé {V10H3D,) 'bos 18 1096 UI1I8S
'0'S'() 2y "pepuswe 8e ‘08Bl Jo 10y AYjige] pue uojiesUBdWO?) ‘asUOASAY (BlUBWUOJAUS eAisUayedwo)
eyl u) Yuo; jes es sBulueew owes oyl eaey jeys ‘efebuoly syl vl pesn €8 ,'98EEI8) peuBlEaJUl,
pue ‘eses)p), ,'(esodsip, ,'9ouBlegns 6nop/BzRY, ,'BISBM SNOPJEZBY, SWIS) 8yl 'SSJURIEQNS SNOPISZR

'an{BA 8)| 8AIBSI0 0} AJPSSRAU BOURUSIUIBW pUR ‘SjuBwede|ds)
'8iede |fe wiopad Alidwosd pue uDPUOY BIqBIUBUG) Ul ALBdDid BY) UIBIUBW |BUS JOIURID UIRUIR 0} AIng

‘ALed0ld 8yl WwoJ) sluay 8y 1091100 pue AusdDid 81 alfieurw
puB @eiedo puB jO j0AU0Y PUR LOIBSASEOd Ui UIBLIG) ABW JOJUBIS 'HNBJEP U) jiluN ‘9PN PU¥ UVIENNOd

:8u0IS1n0.d Bumono) syl Aq peusenoB eq (eys Aledoid ay)
JO 88N pue uo|seassod 8 JoluRIp 1BY) 880)6R JOWRID 'ALHIdOYd FHL 40 FONVNILNIVIN ONV NOISSISSOd
-abeduo sy} Jepun

sUOIRB|IGO 8,J0UBJS) 1O (1B Woped ANDUIS ([eyS pue '8np Bwooeq Aaltg se abebuow syl AQ peindes sjunowe
18 JepueT 0) ABd LS Jojurip) ‘ebeOLOW S|Ul L) pepiAc.d 88IMBYI0 S€ 108

X3 ‘SONVWHO4H3d ONV ININAV

‘WL ONIMOTIOH 3HL NO Q34d3DOV ONV NIAID S 3DVDINOW SIHL "SINSWNO0Qa
03UVI3Y IHL ONV _ZPVOLIHOW SIHL HIONN HOLNVHD 40 SNOLLYDIMEO TIV 40 3ONVWHOLH3d
(2) ONvY SS3IN0ALEZOM: JHL 30 INGWAVA (1) 3HNOIS OL N3AID S) 'AlH3dOHd TYNOSHId ONY
SLNIY FHL NI LSIHRUNI 4052N03S FHL ANV SINIYH 40 INIJWNDISSY FHL DNIGNTONI ‘SOVOLHONW SIHL

‘Ausdoid BY) WD) PaASP SIljeusq JoYl0
pue ‘8)j0id ‘sajeAo) '88nss| 'Buival) 'ABNUBASI '8IUBJ 8NN} PUB JUBSAId |(B BUBSL ,81UBK, PIOM BYL ‘SIUGY

"880UPSIQBPU] BYI UM UORIBSULOI Ul paInoexe ‘Bunsixe
18))BAJBY JO MOU JOyIBum 'SIBwNIop puB ciiswsesiBe siuewnBUl JBYI0 (B pUB '18NJ) JO sBeap ‘ggBebluow
‘5 )uBwBGIBE AlIND0S ‘sajueiend ‘SlUBWEesBL [RIUBWUDIAUS '8JUBWBAIBE UBO| ‘SluBWBSIOR 4PAJY ‘SBl0U
AJ088jWOIC |18 LOKBYWY FNOYIM BPRIOU U2 L28W ,8IUBWNI0Q PalBjeY, SPIOM 8UL ‘SUAWINICQ PoIRIeY

"uoioas abeduon o e,

8yl U] 9AOGR paquosep slyBi pus sisesmelu) ‘Auedurd eyl uesw Auadold (BaY, Spiom eyl ‘Auadoid reey

‘ALBd0ld [BUOBIB BYI puB AuBdDId [Ley o AiBAl199)109 sueaw ,Auadoid, piom eyl Aupedold

‘Auedosd eyl jo \'oBodsIp J8yi0 0 ajes AuB WoJ) (swhnjweid ;0 spunie)

pue £peesosd eosurINgy) (1B UCHBIW INoYlm Buipndul) apiedoid 1B yim Jeyiebo) pue Aladosd yons jo
AUB '10) SUCHINYIBGNS |j8 puB ‘JO SluBWAEIdR) I8 'O} BUONIPYGT JUR 'SUEd ‘SUOISBBIJR |[B Uiim sByiebo) ‘ALedo)

(88% 8Ul O} Pex|yB JO PBLOBlIE JBYBBISY JO MOU DU 'IOJUBIS £5-DBUMO JBYRRIaY JO MOU Alado.d jeuos
JO §60UB JBYI0 PUB ‘SOIniXi) ‘ludwinbe v ueew ,AUsdOlg u1iu8iad, Spiom eyl ‘Auedold euosidgd

‘2'EE2$ 10 swewAed Aluiow ¢R U) ejqeAed 81 910N 8U’ 3%0686"L 81 BION By} UC BlB 188sRlU| YL
quewedBe 10 elou AioBS|WOLd Byl JO} BLOHNINEQNS PUB 'j0 SUONEPHOEJ0D 0 8BUPUBUIEL 'J0 SUDNEIYIPOW
'JO SUOJBUBIXG 'O S[BMOUS) (B UNm JayiaBol 'Japua 0} JOIUBID WOy 00'0UR'eLS J0 Junowe [ediduisd |eujBso
oy} Ul ‘8861 ‘12 Jequeides pelep Jusweeibe |pasy 10 810U AJOSSiWoId By -SUTI LBION, PIOM BYL “SJON

'8)ueY pue Auadoid jBuosIad eyl o) Bupees suosiA0id 188.8)UI ANJAS PJB SoWUBIES® (B UdNBNWY

INOYYM BBPNOU| PUB 'JBPUGT PUB JOWBIS UIemBq eBeBuo syl susaw ,A08BLOW, piom dyL ‘aBeBuop
‘afeBuow sy 1 pun sabebuow 8yl 8

Jj8pueT ey 'sub)sse pue BJOSS8IINS B) “ueg sBulARS pue 1SNI| SILBK SUBBW JBPUST, Pl¥ YL ‘Jepud]
00°082'91$ paooxe ‘aBeBuow s Jo Ayinoes ay) 199)0x 0} paSURAPR “uris Buipnipoug

10u ‘oBeBuow oy Aq PRind9s sseupelqepu; 0 Junowe [EAPupd oyl IBYS W ou Jy  SSTGUOW SIUl
Ul pepiA0Jd 8B SlUNOWE YaNe o 1seselul Yim ieyeBo) 'eBeBLow S|yl sepun JoeiD Jo suoned|iqo adiojue o)
Jopua Aq ps.inau) sesuedxa Jo JoUB:D JO RuoneB)iqoe abieydeip 0] Jepue AG PIDUBAPE IO PEpUBdXa SJUNOWR
AuB pue 810N 8y} Jepun g|qeAed 18eJaju| pue [BdIDUYT (B SUBBW ,SSBUPSIGEPU], PIOM B 'SSAUPAAILU|

'Ausdold B84 8U) UO LONONIIBUDD JBYIO pUe sluawade|de)
‘suojyppe 'sen)oe; ‘Auedosd (B Byl UD pexiye sewoy sjigow ‘saimonis ‘sBuiping ‘siuswenosdw
einjny pue BupsIXe (B UORBHWIY INOYYM SAPNIJU| PUB SUEBW ,SIUSWBAOIIW], PIOM Byl ‘SlUSWeACsdW]

'$SOUPEIGENU) BY) UItM LONIBULOD U) SOIURM UONBPOWLIOIIR PUE 'S8/18INE
'g10)URJENG BY) jO ([8 PUB YJED UONBNWY INOLUM SSPNJDU} PUB SUEBU JOJUBIEND, PIOM 8UL ‘JOJURIeND

-gBeBuow syl Jepun obebuow
8yl 8 JourD 8yl ‘0ZZNHAY SINDV Pu® 0ZZNHEY HJISOr suesWw JOWRID, PIOM BUlL “IOWRID
'08RBUOW 8|y j0 u0oNoes sseupalqapy] Bunsixa

{panujuo)) ON U807
z obed FOVOLHONW 8661-12-60



| UNOFFICIAL COPYss054s
09-21-1998 MORTGAGE ¢
Loan No (Continued)

Page 3

of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Properg« or (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shalt be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to anter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma?r deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resfmnsibitt ot ilability
on tha part of Lender 10 Grantor or to any other person. The reprasentations and warranties contained herein
are based cn Crantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grartor hereby ({a) releases and walves any future claims against Lender for Indemnity or
contribution in thu event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indemniiv and hold harmiess Lender against any and all claims, losses, labilities, damages

nalties, and expences which Lender may directly or indirectly sustain or sutler resulting from a breach of
his section of the Mogane or as a congequence of any use, generation, manufacture, storage, disposal,
release or threatened relzass. of a hazardaus waste or substance on the properties. The provisions of this
section of the Morigage, including the obligation to indemnify, shall survive the paymsent of the Indebledness
and the satisfaction and reconvevance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interast in the Propady, whether by toraclasure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, oF Erawt to any other party the right to remove, any timber, minerals
{inciuding oil and gas), 8oil, gravel or roch p:nducts without the prior written consent of Lender,

Removal of Improvements. Grantor shall 1c: “emolish or ramove any impravemnents from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor t0o make arrangements satisfectory to Lender to replace such Improvements wil
Improveaments of al least equal value.

Lender's RI?M to Enter. Lender and lts agents and regrasentatives may entar upon the Real Propenty at all
\

reasonable times to attend to Lender's interests and'1r inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmenial Requirements, Grantor sha;! promptly comply with all laws, ordinances, and
regulations, now or hereafter in effact, of all governmentat authorities anplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinar ce, or regulation ang withhoid compliance
during any proceeding, including appropriate apPeala, 80 long ag Grante: has notified Lender in writing prior 10
doint? 80 and 80 long as, in Lender's sole opinion, Lender's inleresc b the Propeny are not jeopardized.
Lender may require Gramor to post adequate securfty or a surely bong, rza3snably salisfactory to Lender, to
protect Lender's interest.

Duty to Pratect. Grantor agrees nelther to abandon nor leave unattended the 2voperty. Grantor shall do all
other acts, In addition to those acts set forth abova in this section, which from-<he character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatalv due and payable all
sums secured by this Mortpage upon the sale or transfer, without the Lender's prior written caneant, of all of any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cchuyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or eauitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land cantract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, ar by salg, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor I8 a corporation, partnarship or limited lHability company, transler also
includes any change In ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law of by lllincls law.

&%ﬁg@”n LIENS. The following provisions refating 10 the taxes and liens on the Property are a parnt of this
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer sarvice charges levied againgt or on account of the Fsroperty.
and shaii pay when due all claims for work dong on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of

Lender under this Mongage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness refarred to below, and except as otherwise provided in the tollowing paragraph. ‘
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Mortgage.
Thle. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simpie, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie tnsurance policy, title repor, or tinal title opinion
lssued in favor of, and accepted bgr. Lender In cannection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and defiver this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to tha Property against the jawful claims of afl persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to garticipate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor wif! deliver, or cause to be dellvered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance Y/ith Laws. Grantor warrants that the Proparty and Grantor's use of the Proparty complias with
all existing «pabzable jaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTENNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are £ psrt of this Mortgage.
Existing Lien. Tre fen of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantcr xpressty covenants and agrees to pay, or see to the payment of, the Existing
indebtédness and to prevent any default on such indebtedness, any default under the Instruments evidencing

such indebtedness, or any Jdefault under any security documents for such indebtedness.

Default. It the payment of any instaliment of principal or any interest on the Existing Indebtedness is not macde
within the time required by tha rote evidencing such indebtedness, or should a default occur under the
instrument securing such indebted ess and not be cured during any applicable grace period thersin, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shail become immediately due and payaole,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter Irip any agreement with the holder of any mortgage, deed o trust, or
other security agreement which has priority ov.r this Mortgage by which that agreement is modified, amended,
extanded, or renewad without the prior writier. consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemaent without the prior writtan consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & pant of this Mortgage.

Apgncaﬂon of Net Proceeds. if alt or any part of the P.operty Is condemned by eminent domain proceedings
any Proceeding or purchase in lieu of condemnator, Lender may at lts élection require that all or any

rion of the net proceeds of the award be applied to (*a 'ndebtednéss or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the a'vard alter payment ol all reasonablie costs,
expenses, and attarneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation s filed, Grantor snai! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deferid the action and obtain the award,
Grantor may be the nominal artY In such procesding, but Lender £5all be entiled to participate in the
proceeding and to be represented in the proceeding by counsel of its ow . choice, and Grantor will deliver ar
c.ac;:ﬁmai mﬂbe dellvered to Lender such instruments as may be requested by i rrom time to time to parmit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIZS. The foliowing provisions

rejating to governmental {axes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscutz such documents in
addition to this Mortgage and take whatever other action s requested by Lender tu sariect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrio2q below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withnut limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applias: {a) a specific tax upon this type of
Monga&e or upon all or any part of the Indebtedness secured by this Mon%a e; {(b) a specific tax on Grantor
which Grantor i8 authorized ar required to deduct from payments on the Indebtedness secured t')d this type of
Mongaqe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
% rg?‘?g: ic 1ax on all or any portion of the Indebladness or on payments of principal and interest made by

Subsaguent Taxes. If any tax to which this section_appiies Js enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definad belawi. and Lander may
exercise any or all of is availabie remedies for an Event of Defauit as provided below unless Grantor aither
a) pays the tax before It becomes delinquent, or (b) contests the tax as grovided above In the Taxes and
tre{is %ection and deposits with Lender cash or a sufficient corporate surety bond or other security eatisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortpage as a
security agreement are a part of this Monigage.
Security Agreement. This instrument shall constitute a sacurlt%agreemam to the extent any of the Property

constitutes fixtures or otheadpersonal property, and Lender shali have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
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Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its aptian, ma?r. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

insecurity. Lender reasonably deems itself insecure.

Right to Cure. f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of tuz Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurre<;-if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
failure within fifteea 15) days; or (gj if the cure requires more than fifteen (15) days, Immediately initiates
steps sufficient to curs the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce cr.rpliance as 8oon as reasonably practical.

RIGHTS AND REMEDIES OM LTFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by lav:
Accelerste Indebtedness. Lencar shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately uue and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or-anv.nart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifor,n Commercial Code.

Collect Rents, Lender shall have the right, wilnuut notice to Grantor, to take possession of the Property and
collect the Rents, mciudnnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtheraie of this right, Lender may require any tenant or other
user of the Pr(éaa to make payments of rent or ;se fees directly to Lender, [f the Renls are collected by
Lender, then Grantor irrevocabl}( designates Lender as Grantor’s atiorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor &% to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responsa :o-l.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper frrunds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by arent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be B:uced 22 mortgagee In possession or to have a
recelver appointed to take possession of all or any part of the Prope ty, \vith the power 10 protect and preserve
the Propenyhto operate the Property preceding foreciosure or sale, a~d (o collect the Rents from the Property

and apply the proceeds, over and above the cost of the receiverstun against the Indebtedness. The
“eG Yy law. Lender's right to the

mortgagee in ?ossession or receiver may serve without bond If parmi
appointment of a receiver shall exist whether or not the apparent valic-0! the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify, & person from serving as &

receiver.

Judiciat Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's irtergst in all or any part of
the Propenty.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a ]|ud meit fnr any deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from che exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law of In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid &t any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and dplaca of anr public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party ot a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the lE)art s rights otherwise to demand strict compliance with that provision
or agg other provigion. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shall not affect Lender'’s right to declare a default and exercise its

remedies under this Mortgage.
Attorneys’ Fees; Expenses. |If Lender Institutes any sult or action to enforce any of the terms of this
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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JOSEPH ABRUZZO

Y

AGNES ABrLZZ0

N LA

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ZZZ%\/Z//’Z N. )
) oy
COUNTY OF (@&/C )

ABRUZZQ, to me known to be the individuals descrited 'n and who gxecuted the Mortgage, and acknowledged
' the Moartgage as their free and voluntary act ang’ deed, for the uses and purposes therein

hand yﬂ%al this % day oL ﬁﬂﬁjfﬁf .wfj,

By L e & Residingat_ [/ (& dwinors
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otary Public in and Tor the Stat 9// ////V(/- 7 LLHIIIIIIIIIPIIII02120010 11000t 00
{ e . S SORFICH TemaLr g
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