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MOR1CAGE
THIS MORTGAGE IS DATED SEPTEMBER 21, 1888, betwzen Thomae M. Stritzel and Patricia A. Stritzel, his

wile, as tenants by the entirety, whose address is 108 N. Crzce Avenue, Park Ridge, IL 60068 (referred to
below as "Grantor"); and COLE TAYLOR BANK, whose addresr 's 5501 W, 78th Street, Burbank, IL 60469

{referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgazes, 'varrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described rea wropeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al!” easements, rights of way, and
appurtienances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook County, Stute of Minols (the "Real
Property"):

LOTS 7 AND 8 iN BLOCK 13 IN IRA BROWN'S ADDITION TO PARK RIDGE, A SU4ZiVISION OF THE

SOUTH 1/2 OF THE SOUTHWEST 1/4 SOUTH OF RAILROAD, OF SECTION 26, TOWIEi® 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 108 N. Grace Avenue, Park Ridge, IL 600668, The
Real Praperty tax identification number is 09-26-321-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to L.ender & Uniform Commerclal Code security interest in

the Personal Propery and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial

Code. All references 1o dollar amounts shall mean amounts in lawiul money of the United States of America,
Exlating Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described beiow In the
Existing indebtedness saction of this Mortgage.

Grantor. The word "Grantor® means Thomas M. Stritzel and Patricla A. Stritzel. The Grantor is the
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mortgagor under this Morgage.
Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties In connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Rea! Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including s': v advanced to protect the security of the Mortgage, exceed $50,000.0C.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under tin Morigage.

Mortgage. The wuru"Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation &ll assignmets and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" masiig the promissory note or credit agreement dated September 21, 1998, in the

original principal amount of $£5 000,00 from Grantor to Lender, together with al! renewals of, extensions of,
modifications of, refinancings of, ‘consalidations of. and substitutions for the promissory note or agreement.

The interest rate on the Note is 10.250%. Tha Note I payable in 60 monthly payments of $534.29.

Personal Property. The words "Persors! Property" mean all equipment, fixtures, and other articles of

reonal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, 7. additions to, all replacements of, and all substitutions for, any
of such property, and together with afl procaed=-‘including without fimitation all insurance proceeds’ and
refunds of premiums) ‘rom any sale or other dispcsitica of the Property.

Property. The word *Property” means collectively ths Feal Property and the Personal Property.

Real Properly. The words "Real Property" mean the Dronerty, interests and rights described above in the
*Grant of Mortgage” section.
Releted Documents. The werds "Related Documents” mcar, and include without fimitation ali promissory
notes, credit agreements, loan agreements, environmental- agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anJ documents, whether now or heraafier
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rentg, revenugs, income, issues,
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCSBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF .AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mongage, Grantor sfail bay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anc use of

the Properly shall be governed by the following provisions:
Possassion and Use. Until in default, Grantor may remain in possession and control of and operate ang
manage the Property and ¢ollect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorr all repairs,
replacements, and maintenance necessary 10 preserve its vaiue.
Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensaticn, and Liability Act of 1980, as amended, 42 U.S.C.

eq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.

Sectlion 9601, et 8

89-409 ('SAﬁA") the s-lazardoua Materials Transportation Act, 40 U.S.C, Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 8801, et se_ﬂi. or other applicable state or Federat laws,

rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste" and “hazardous
tion, petroleum and petroleum by-products or any fraction thereof

subsiance” shal} also include, without limit j
and asbestos. Grantor represents and warrants (o Lender thatl: (a) During the period of Grantor's ownership

royalties, profits, and

of the Praperty, there has beern no use, genaration, manufacture, siorage, treetment, disposal, relesse or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowladge of, or reasnn to believe thal there has been, except ag praviously disclosed fo
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and acknowledged by Lender in writing, () any use, generation, manufacture, storage. ireaiment, disposa,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants ot the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously discinsed to and acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, tncluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a? releases and waives any future claims against Lender for indemnity or
contribution in-the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 iruerinity and hold harmiess Lender against any and all claims, losses, ligbilitles, damages
Pe_names, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breac of
his section of thz iAortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatene release of a hazardous waste or substance on the properties. The Prov sions of this
section of the Mortgage,-including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction a.G-reconveyarce of the lien of this Monigage and shall not be affected by Lender's
acquisition of any interestn e Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor ¢iail not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on of 1o the Property or any portion of the Property: Without limiting the generality of the
foregoing, Grantor will not remavz, . or Erant to any other party the right to remove, any timber, minerais
{including oll and gas), soil, graves or rock products without the prior writtén consent of Lender,

Removal of improvements. Grantor shali nat demolish or remove any improvements from the Real Property
without the prior written consent of Lenaei. As a condition to the removal of any Improvements, lL.ender ma

require Grantor to make arrangemenmie catistactory to Lender to replacé such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and 1o inspect the Property for purposas of Grantor's
compliance with the terms and conditions of this Mcrtgane,

Compliance with Governmental Requirements. Grarit: shail promptly comply with all laws, ordinances, and
regufations, naw or hereafter in effect, of all governmenta. authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orJinance, or regulation and withhold compilance
during any proceeding, including appropriate appeals, 8o long #s Grantor has natified Lender in writing prior to

doinag 50 and s¢ lona as, in Lender's sole opinion, Lender's irtzrests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety b, reasanably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterdet the Property. Grantor shall do all
ather acts, in addition 1o those acts set forth above in this section, which “.om the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiien congent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” meanc-tivi conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficlal or equitabie; wnither voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract fr Jeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o iransfer of any
beneficial interest in or to any land trust holding titie to the Real Property, ar by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited Habillty company, transfer also
includes any change in ownership af more than twenty-five percent (25%) of the voling stock, partnership intarests
or limited liabliity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by lliinois faw.
L%SQQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
age.
Payment. Grantor shall pay when due {and in ail events prior 10 delinquency) all taxes, payroll taxes, speciat
taxes, assessments, water charges and sewer service charges levied against or on account of the Broperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantar shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments not dus, except for the Existing
indebtedness refarred to below, and except as otherwise provided in the following paragraph.

Right To Coenltest. Grantor may withhold payment of any tax, assessment, or claim in copnection with & good
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is not Aeopardlzed. if & lien
arises or is tiled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
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llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dischatge of the lien, of if
iragcéuesﬂad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

stactory to Lender in an amount sufficient to discharge the lien dplus any( costs and atterneys' fees or other
under the lien. in any contest, Grantor ghall

charges that could accrue as & resuli of a foreclosure or sale . |
defend itself and Lender and shall sausfr any adverse judgment before enforcement against the Froperty.
Grantor shall name Lender as an additional obligee under any surgly bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessinents and shall authorize the appropriate %overnmemai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) daya before any work is commenced,
any services are furnished, or arnr materials are aupglied 10 the Property, if any mechanic's fien, materialmen’s
¥an, or other lien could be asseried on account of the work, services, or matérials. Grantor will upon request
of Lender furnish 1o Lender advance assurances safisfactory to Lender that Grantor can and will pay the cost

of such improements.
PROPERTY DAMAGT INSURANCE. The fallowing provisions relating to insuring the Property are & part of this

Mortgage.
Maintenance of injutance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage -orudrsements on a replacement basis for the full insurable value covering all
{mprovements on the Real 2roperty in an amount aufficient to avoid application of any coinsurance clause, and
with a standard morigagee <iiuse in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certiticates of
caverage from each insurei containing a stipulation that coverage will not be cancelled or diminighed without &

an notice to Lender and not contasnlgg any disclaimer of the insurer's
e

minimum of ten (10) days' prioi w.it; , in
liabllity for failure to glzve such notica. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not br inipaired in any way by any act, omission or defauly of Grantor or any
nated by the Director of

other parson. Should the Real Propeity at any time become focated in an area desi ‘
the Federal EmerE%r&:’y Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the iv'i unnaid principal balance of the loan, up to the maximum palicy
iimits set under the National Flood Insurancs Frogram, or as otherwise required by Lender, and to maintain

such Insurance far the term of the loan.
Application of Proceeds. Grantor shall promptly rotify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so wifliny fifteen (15) days of the casualty. Whether or not

Froceeds to the reduction of the

on and repair of the Propeny. If

L.ander's security fs impaired, Lender may, at its 2'crilon, apply the

Indebtedness, payment of any lien affecting the Propeity. or the restorat ,
i.ender elects to apply the proceeds to restoration and repuir. Grantor shall repair or replace the damaged or
vende shall, upon satisfactory proo! of such

destroyed Improvements in a manner satistactory 10 Lende. { ‘
axpenditure. Pay or reimburse Grantor from the proceeds for /nG reasonable cost of repair or restoration if
rantor I8 not in default undes this Mortgage. Any proceeds which (iave not been disbursed within 180 da
after their recelpt and which Lender has not comimitted 10 the repair ur restoration of the Property shall be
uged first to pay any amount owing to Lender under this Mon age ‘nan to pay accrued interest, and ine
remainder, f any, shali be applied to the principal balance of the in ebtacr.ess. if Lender holds any proceeds
after payment In full of the Indebtedness, such proceeds shall be paid to Grantar.

Unexpired insurance at Sale. Any unexpired insurance shall lnure 1o the henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale o other saftz held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Ex!stmﬂ indebtedness, During the period in which any Existing.«'zbtedness described
below is ir effact, comg ance with the ingurance provisions contained in the instrumcnt evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under th«s-Morigage, 10 the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurar.ce requirement. If
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage ‘or division of
roceeds shall apply only to that portion of the proteeds not payable to the holder of the Existing

ndebtadness.
ud

EXPENDITURES BY LENDER. M Grantor faits to comply with any provision of this Mongage, incl egag any
obligation to maintain Existing indebtedness in good standing ae required below, or if an ac'tfop %r gfc tng is
rantor's be ma

commenced that would materially afiect Lender's interests in the Pro?eny Lender on y, out
shall not be required to, take any action that Lender deems approprigte. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lengder 10 the date of
rapayment bxeGrantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the

Nota and be apportioned among and be payable with any instaliment payments 1o become due
arm of the Note, o {c) be

during elther (i) the term of an‘y appiicable insurance policy or Si) the remaininqnt‘

treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shail be in addition to ant other rights o any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shail not be
construed as curing the default'so as to bar Lender from any remedy that it otherwise would have had.

gg%%ggtm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
of record to the Property in fee

Title. Grantor warrants that: (a) Grantor holds pood and marketable title of
simple, frae and clear of ali fiens and encumbrances ather than those set forth in the Real Praperty description
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; ar in the Existing Indebtedness sectlon below of in any litle insurance policy, title repont, or final title opinion
i igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fuil
| right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the axception in the paragraph above, Grantor warramts and will forever defend
. the title to the Propert? against the lawtul claims of all parsons, In the event any action or proceeding s
b commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in sucwrocead ng. but Lender shall be
entitfed to participate in the proceeding and to be repregented In the proceeding by counge! of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

fram time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and reguiations of governmental autherities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing Indebtedness (the "Existing
Indebtedness”) ar? a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. ~urantor expressly covenants and agrees 1o pay, or see tO the payment of, tha Exigting
Indebtedness and 12 prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness. or any default under any security documents for such indebtedness.

Defsult. If the payme:i.of any Instaliment of principal or any intergst on the Existing Indebtedness is not made
within the time required o the note evidencing such indebtedness, or should a dafault accur under the
instrument securing such ‘acebtedness and not be cured during any applicabls grace period therein, then, at
the ogﬂon of Lender, the Inrcotedness secured by this Mangage stiall become immediately due and payable,
and this Mortgage shall be in delaih.

No Maditication. Grantor shall 110% enter into any agreement with the haoider of any mortgage, deed of trust, or
other securlty agreement which has priority over this Monqa 8 %y which that agreement Is modified, amended,
extended, or renewed without the proor written consant of Lender. Grantor shall neither request nor accept
any future advances under any such securi'y agreement withou! the prior written consent of Lender.

CONDEMNATION. The following provisions relatir.p io condemnation of the Propenty are a part of this Mortgage.

Apgllcation of Net Proceeds. !f ali or any par of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase In lieu of condgmaation, Lender may al its election require that all or any
rtion oOf the net i)roceeds of the award be app.lied to the Indeblednass or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonabla costs.
expenses, and attorneys’ fees incurred by Lender in curierntion with the condemnation.

Proceedings. if any proceeding in condemnation I8 flleu, Airantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessay to defend the action and obtaln the award.
Grantor may be the nominal {)anr in such proceeding, but ‘Lznder shall be entitied 10 participate In the
proceeding and to be represented in the proceeding by counsel ofis own choice, and Grantor will deliver or
ca%?ei tgﬁtnra1 delivered 1o Lender such instruments as may be requsted by it from time 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYZOPITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaiiaxecute such documents in
addition 1p this Monﬁage and take whatever other action is requested by Leader to perfect and continue
Lender’s lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, inclucing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mot age.

Taxes, The fonowinP shall constitute taxes o which this section applies: (a) a sPeclfic tux .wpon this type of
Mortgage or upon ail or aergr part of the indebiedness secured by this Mongaege; b) & speci’.c tax on Grantor
which Grantor is authorized or rec;uared to deduct from payments on the indebtedness secuiad w this type of
Mongaag; {c}) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and g)
a sp<tac: ic tax on all or any portion of the indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. (f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Dafault (as defined be!owi, and tender may
exercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes definquent, or (b) contests the tax as grovided above in the Taxes and
ie{?s gecﬁon and depasits with Lender cash or a sufficlent corporate surely bong or other security satisfactory
1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Secur Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures o7 other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender 1o perfect and continue Lender's saecurity intesest in the Rents and
Personal Property. In addition to recording this Mangage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterpars, copies or reproductions of th.s
Morigage as a ﬂnanclnq stalement. Grantor shail reimburse Lender tor gli expenses incurred in perfecting or
continuing this securlty interesl. Upon defauit, Grantor shall assemble the Personal Propert_r in @ manner and
at a place reasonably convenlent to Grantor and Lender and make If available to Lender within three {3) days

after receipt of written demand from Lender.
Addrosses. The mamnP addresses of Grantor (debtor) and Lender (secured perty), from which information
concerning tha secutity interest granted by this Mort?‘age may be obtained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES:; ATTORNEY.IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will causa {0 ba made, executed or deiivered, to Lender or {o Lender's designee, and when
requested by Lander, cause 1o be filed, recordad, refiled, or rerecorded, as the case may be, at such times
and In such rillces and places a8 Lender may deem appropriate, any and all such morigages, deeds of trust,
security deauz, socurity agreements, financing statements, continuation statements, insiruments of further

ty .
assurance, certivates, and other documents as may, In the sole oplinion of Lender, be necessary or desirable
reserve (a) the obligations of Grantor under the Note.

in arder to effectuais, complete, Unerfect. continue, org
this Montgage, anu ae Related Documents, and (b} the liens and secufity interests created by this Morigage
on the Praperty, wncipar now owned or hereafier acquired by Grantor, Unless prohibited by law or agreed 10

the confrary by Lender iIn. writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with tha mattare (aferred to in this paragraph.

Attorney-in-Fact. if Granto:-7ails to do any of the things referred to in the préceding paragraph, Lender may
do 8o for and in the name o' Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Ceaior's attorney-in-fact for the purpose of making, executing, de_l:yenn’;.
ﬁling, recording, and doing all ottier thinga as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in ‘ne preceding pacagraph.

FULL PERFORMANCE. if Grantor pays ali te ‘ndeblednass when due, and otherwise performs all the obligations
ontgage, wanuar shall execute and deliver to Grantor a suilable satisfaction of

imposed upon Grantor under this g able & C
this Mortgage and suitable statements of teriniz2iion of any financing statement on file ewaencmP }:gdirs
e law, any

security Ig!é"resl in the Rents and the Personal “operty. Grantor will pay, if permitted by applicab
reasonable termination fae as determined by Lender frumi time to time. #, however, payment (s made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereatier Lender
Is forced 1o remit the amount of that payment (a) to Grantiry trustee in bankruptCy of 10 any similar person under
any federal or state bankrupticy law or law for the relief of defitors, (b) by reason of any judgment, decree or order

of gny caurt or administrative body having jurlsdiction over Lendar or any of Lender's property, or (C) by reason of
claimant fincluding without limitation

any settiement or compromise of any claim made by Lencer vith an’v )
Granior), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgaga shall continue 10 be effective ¢r shall be reinstaled 4s the case may be, notwithstanding any

g
canceﬂgtlon of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 0 secure the amount repaid or recovered to the same extent as it that amount never had
been orlqlnally tacelved by Lender, and Grantor shall be bound by any j:apment, decree, order, settiement or
compromise relating to the indebtednesa or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an et of defauh ("Event of Default™)

under this Morigage:
PDefaull on indebledneas. Faliure of Grantor to make any payment when due or-(he ‘ndebtedness.

Defauit on Other Payments. Failure of Grantor within the time required b'y this hiottgage 10 make anv
payment for taxes or insurance, or any other payment necessary to prevent filing of or 1o affect discharge of

any lien.
Corr?Ilanoe Oefaull. Failure of Grantor to comply with any other term, obligation, covenrnt or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respact, aither now or at the time made or furnighad.

Deiective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (Including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, an% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.
Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self~help, repogsassion or any other method, by any creditor of Grantor or by any governmental
in the event of a good faith

a?ency against any of the Property. However, this subsection shall not a?pt(y
dispute by Grantor as to the validity or reasonableness of the ciaim which is fthe basis of the foreclosure or

forafeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for ¢
Breach of Other Agreement, Any breach by Granter under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pericd provided therein, including without limitation

a claim satisfactory to Lender.
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lar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness ar under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Froperty.

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems ltse!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Inzabtedneas. Lender shall have the right at its option without notice te Grantor to declare the
entire Indeb:crass immediately due and payable, including any prapayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
ramedies of a secur=d party under the Uniform Commercial Code.

Caollect Rents. Lender 2)all have the right, without notice to Grantor, to take posgassion of the Property and
collect the Rents, including-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Irdebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro enr to maks payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocab.’y designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereot in e name of Grantor and 1o negotlate the same and collect the proceeds.
PaYmenls by tenants of other users to.Lander In response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whelner or not any proper grounds for the demand exsted. Lender may
exercise its rights under this subparagrap’i either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall nzveitha right to be piaced as mongagee in possession or to have a
receiver appointed to take possession of all ¢ #av part of the Property, with the power to protect and preserve

the Property, to operate the Properly preceding toreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the coust of the raceivership, against the Indebtedness. The
mortgagee in pessession or receiver may serve without bond If permitted by law. Lender's right to the
a%po ntment of a receiver shall exist whether or 1ot the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquaiify a person from serving as a
recaiver.

Judicisl Foreclosure, Lander may obtain a judicial decree ioreslosing Grantor's Interest in all or any part of
the Praperty.

Deficiency Judgment. It permitted by applicabie law, Lender rray sbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts received from the exercige of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad «n this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shaii be {ie4 to sell all or any part
of the Property together or separalely, in one salg or by separate sales. Lender shull b entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended digposition of the Personal
Property Is t0 be made. Reasonable notice shall mean notice given at least ten (10) days bziv.e the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
of aerav other provision. E'ection by L.ender to purgue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ite
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as afttorneys’
fees at trial and on any appeal. Whether or not any court action Is invoived, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary‘ at agg time for the protection of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dare of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however sub]tect to any !Imits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
propeediggs (including etorts to modify or vacate any automatic stay or Injunct onf appeals and any
anticipated post~judgment collgction services, the cost of searching records, obtatnin%ti fe reports (inciuding
foractosure reports), surveyors' reports, and appraisal fees, and lille insurance, o the extent permitted by
applicable law. Grantor aiso will pay any court costs, In addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage,

notice of default and any notice of sale tg Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali be effective when actually delivered. or when deposited with a nationally
racognized overnight courler, or, if mailed, shall be deemed eftecitve when deposited in the United States mail first
class, certified or registered mail, ‘posta e prepaid, directed to the addresses shown near the beginning of this
Mortgage., Any party may change its address for notices under this Morigage by giving tormal written notice 1o the
other parties, speci n? hat the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreclosure from the hoider of any lien which has prigrity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of thie Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Morigage. No alteration of or amendmernit to this
ortgage shajl be effective unfess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Staie of
Minols. This Mortgage shall be governed by and construec in accordance with the laws of the State of

lilinols.
Cagélon Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest o
estals in the Property at any time held Gy or for the benefit of Lender In any capacity, without the written
congent of _an fer.
Muglple Parties: All obligations of Grantor under this Morigage shall be joint and several, and ali references
to Grantor stal’ mean each and every Grantor. This means that each of the persons signing below is
responsible for (il shligations in this Mortgage.

provision of this Mortgage to be invalid or

Severablity. f 7 court of competent jurisdiction finds ang ) ;
unernforceable as Ly rson or circumsiance, such finding shall not render that provision invalic or
unanforceable as to ‘ar;/ other rsons or circumstances. |f feasible, any such offending provision sha!l be
deemed to be modified 7o e within the limits of enforceabilily or validity, however, if the oHending provision
cannotl be so modified, it znall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and anforceubls.

Sucoessors and Assigns. Sublect to the limitations stated in this Mongage on transter of Grantor's interest
the benefit of the parfies, their successors and ass@ns. it

this Mortgage shall be binding upon and inure to C r
ownarship of the Property becur.e. veeted in a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's succensors with_reference to this Morigage and the Indebtedness by way of
forbearance or extension without relrasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the Zs3ence In the performance of this Mortgage.

Wailver of Homestead Excmﬁtlon. Crarnior hereby releases and walves all riahts and benefits of the
homestead exemption. lawa of the State of (liirois as to all Indebtedness secured by this Mortgage.
Walvers and Consents. Lender shall not be Jeumed to have waived an{ rights under this Mortgage (or under
the Related Documsms? uniess such walver i€ in writing and signed by Lender. No delay or omigsion on the
part of Lender in exerc sln&' an’a right shall opers.e as a waiver of such rght or any other right. A waiver by
any party of a Provlsion of this Mo g:?e shall not constitute a waiver of or prejudice the panty s right otherwise
tc demand strict compliance with t provision or-@:1y. other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shell ~onstitute a waiver of any of Lender’s rights or any ot
Grantor's obfigations as to any future transacticns. Wuosnever consent by Lender is required in this Mortgage,
the granting of such consent Lender In any instancy sanll not constitute continuing consent to subsequent
ingstances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make ary chanae in the use of the Property or it8 zoning
classification uniess Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X 7,7147?%« A ///4/—,/'1/@

Thomas M, Stritze!

i ] um/

Palricia A. air.zel 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinuis J )
) 88

COUNTY OF  “°°% r )

On this day before me, the undersigned Netary Putiic, personally appeared Thomas M. Stritzel and Patricia A.
Stritzel, to me known to be the individuals described ir and who executed the Mortgage, and acknowledged that
they signed the Martgage as their free and voluntary aci-an2-deed, for the uses and purposes therein mentioned.

¢

By

GW«T under my hand and official geal this 21 dayafSeprember , 1998

f’ ’bhj hw_/(_k__ Realdirg at 1965 N, M{lwaukee Ava

Notary Public in and for the Stale of J11inols

My commission expires _ (8-0]-200]
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