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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 121098, hetween GERALD J SULLIVAN JR. and BARBARA A.
SULLIVAN, HIS WIFE, whose address Is 1153) S XILBOURN, ALSIP, IL 60803 (referred to below as
"Grantor"); and First National Bank of Blue Island, \vhose address is 13057 S. Western Ave,, Blue isiand, L
60406 (reterred to below as “"Lender").
GRANT OF MORTGAGE. For valuable consideration, Granto: mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following desciibed real property, together with all existing or
subsequently erected or affixed buildings, improvements anc-iixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rightG (inCluding stock in ulilities with ditch or
irrigation rights); and all other rights, royafties, and profits relating to the rzai-oroperty, including without limitation
all minerals. oil, gas, geothermal and similar matters, located in COOK Lrunly, State of lllinois (the "Real
Property”):
LOT 108 IN HOME CRAFT SUBDIVISION OF THE NORTHEAST 1/4 QF THE SOUTHWEST 1/4 OF
SECTION 22 AND THAT PART LYING EAST OF THE CALUMET FEEDER OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, £437. OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11530 S KILBOURN, ALSIP, IL 40203, The Real
Property tax identification number is 24-22-331-022.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents {rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation GERALD J. SULLIVAN, JR..

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and ali persons and entities executing this Mortgage, Including
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tor is the morigagor under this Mortgage. Any Grantor
8 Mor(gage only 1o grant and convey that
est in Grantor's interest in the Rents and
e Note except as otherwise provided by

without limitation ali Grantors named above. The Gran
who signs this Mortgage, but does not sign the Note, is signing thi
Grantor's interest in the Real Property and to grant a security inter
Personal Property to Lender and is not personally liable under th
contract or law.

Guarantor. The word “Guarantor” means and includes without limitation each and al! of the guarantors,
surelies, and accommodation parties in connection with the Indebtedness.

improvementas. The word *improvements” meang and includes without lim
improvements, buildings, structures, mobile homes allixed on tre Real Property, fa
replacements and other construction on the Real Properly.

indebtednesas. The word "Indebiedness™ means all principal and interest paysble under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lencer
to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. At no time shali the principal amount of indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Morigage, exceed $10,000.00.

Lender. The word "Lender” means First National Bank of Blue island, ilS SUCCeE80r8 and assigns. The

Lender is the mongagee under this Moitgage.
Mortgage. 7ae word “Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all agsionments and security interest provisions relating to the Personal Property and Rents.

MNote. The word ‘Note” means the
original principal amaunt of $10,000.

modifications of, réhinarcings of, conso
The interest rate on tho tirte is 7.990%. The Note is pay

estimated payment of $203.7>
Pearsonal Property. The woris "Personal Property” mean all uipmeni, fixtures, and otner anicies of
ereafter attached or affixed to the Real

Bersonal properly now of nereafter owned by Grantor, and now or ced
raperly; iogethar with all acces.ions, parts, and additions 1o, all replacements of, and all substitutions for. any
of such property. and together vit- all proceeds (including_without iimitation all insurance proceeds a

refunds of premiums) from any sale or other disposition of the Property.
Property. The word “Property” means coilectively the Real Property and the Personal Property.
Real Property. The words "Real Prenem mean the property, interests and rights described above in the

*Grant of Mortgage"” section.
Related Documents. The words "Related Upcuments” mean and include without limitation all promissory
notes, credit agreements, loan agreemen:s ravironmental agreements, guaranties, secufity agreements,
morngages, deeds of trust, and all ‘other instrsants, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebt 2dness.

The word "Rents” means all present and fatur? rents. revenues,

Renta.
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF NENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1Y PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UWNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED CA yHE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defensef razising by reason of any "one aclion™ or
“anti-deficiency” law, or any other law which may prevent Lenuer frem dringing any action against Grantor.
including a claim for deficiency to the extent Lender is otherwise enliti-d ty a claim for deficiency. before or after
Lender's commencement or completion of any foreclosure action, eiilter judicially or by exercise of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis tivait: (@) this Mortgage is execuled al
Borrower's request and not at the request of Lender; ) Grantor has the iull woser, right, and authority to enter
into this Mort a?e and to hypothecate the Propenr; c) the provisions of ttis .Mortgage do not conflict with, of
result in a default under any agreement or other instrument binding uponr Grantur and do not result in a violation Gi
any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
ob ainlng from Borrower on a continuing basis information about Borrower's finaicial condition; and (e) Lender
réas ma )e no representation tc Grantor about Borrower (including without limiatior the creditwerihiness of
orrower).

itation all existing and future
cilities, additions,

promissory note or credit agreement dated September 12, 1998, In the
00 from Borrower 1o Lender, together with all renewals of, exiensions of,
lidations of, and substitutions for the promissory note or agreement.
able in 58 monthly payments of $202.47 and a final

income, issues, royalties, profits, and

in this Mortgage, Borrews i shall pay 1o Lender

PAYMENT AND PERFORMANCE. Except as otherwise provided
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor _shin strictly perform all
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_{heir respective obligations under ﬁ)is Mongags;.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantar's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly pertorm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SA#‘(A") the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation ,?rgd Recovery Act, 42 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or reguiations adoptéd pursuant to any of the foregoing. Tne terms "hazardous wasle” and "hazardous
substance™ shail 2!5¢ include, without limitation, petroieum and petroleum by-products ar any fraction thereof
and asbestos. &rantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, \horz has been no use, generation, manufacture, storage. treatment, disposal, release or
threatened release ¢ 2.v hazardous waste or substance b{ any person on, under, about or from the Praperty;
(b) Grantor has no kncwledge of, or reason to believe that there has been, except as praviously disclosed 1o
and acknowledged g&/ Lenaer in writing, (i) any use, generation, manufacture, storage, ireatment, disposat,
release, or threatened relezse of any hazardous waste or substance on, under, about or from the Pmperti by
any prior owners or occupar.s of the Proper‘g or (i) any actuai or threatened litigation or claims of any kind
by any person relating to such natters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantur aor any tenant, conltractor, agent or other authorized user of the Properly
shall use, generate, manufacture, 3tore,-treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property ¢nd © (i)} any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
reguiations, an¢ ordinances described asove.  Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and teste, 4t Granor's expense, as Lender ma¥ deem appropriate to
determine compliance of the Praperly with Inis-Gection of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's Purposes only anu shzt.not be construed to create any respons.'bilit¥ or Yiability
on the part of Lender to Grantor or to any other persor..  The representations and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claimg against Lender for indemnity or
contribution in the event Grantor becomes liable for cleando or other costs under any such laws, and  (b)
agrees to indemnity and hold harmless Lender agains(dny and ali claims, losses, liabilities, damages,
anames, and expenses which Lender may directly or indiracty sustain or sulfer resulting from a breach of
his section of the Mortgage or as a consequence ol any use.-generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance sivihe properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shai’ suivive the payment of the indebtedness
and the satisfaction and reconveyance of the lien of this Mongage 2nd shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otharwvise.

Nulsance, Waste, Grantor shall not cause, conduct or permil any nuisance aar.commit, permit, or suffer any
stripping of or waste an of to the Property or any portion of the Property. Withoitt (imiting the anerality of the
foregoing, Grantor wil not remove, or Erant to any cther party the right to rainove, any timber, minerais
{including oit and gas), soil, gravel or rock products without the prior written consent 5i! ender.

Removal of improvements. Grantor shall no! demolish or remave any Improvemeate som the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such imorovements wit

improvements of at least equal value.

Lender's Rlﬁht to Enter. Lender and ils agents and representalives may enter upon the Real Property at all
reasanable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requiremenis. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenal authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doing so and s0 long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's intergst.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, a! its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or intcrest therein; whether legal, beneficial or equitable; whether volumary or
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract fer deed, ieasehold
4 Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
? beneficial interest in o 1o any fand trust hoiding titie 10 the Real Property, or by any other method of conveyance
i of Real Property Interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (£5%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such axercise is prohibited by tederal law or by illinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Paymeni. Grantor shall pay when due {and in all events prior to dglinqueqcyl all taxes, payroll laxes, speciat
taxes, agsesgments, waler charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender uncer his Mortgage, except for the [ien of taxes and assessments rot due, except for the Existing

indebtedness roisrred to below, and except as otherwise provided in the following paragraph.
Right To Conte4t,’ Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over e dbligation to pay, so long as Lender's interest in the Property is not Aeo yardized. | a lien
arlges or is filed as @ esult of nonpayment, Grantor shall within fifteen (15) days after the lien arises cr, if a
llen is filed, within fitteon{15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deptsit with Lender cash or a sufficient corporate surety bond or other security
sallsfactory to Lender in an 2mount sufficient to discharge the lien plus any costs and aftorneys’ fees or other
: charges that could acciue as 2-result of a foreclosure or sale under the lien. In any conlest. Grantor shalt
\ defend ltsell and Lender and ‘shal* 3alisty any adverse judgmem before enforcement against the Property.
- Grantor shall name Lender as-an additional obligee under any surety bond furnishied in the comest

‘ proceedings.

; Evidence of Payment. Grantor shall urun demand furnish ta Lender satisfactory evidence of payment of the

taxes or aseessments and shall authorize(rG appropriate %ov%rnmegtal official to deliver 10 Lender at any time
e Property.

a written stalement of the taxes and assesimeris agains! 1
gen (15) days before any work is commenced,

Notice of Construction, Grantor shall notify Lender at least fift ] : 1 C
any services are furnished, or any materials are supgred to the Property. if any mechanic’s lien, materiaimen’s
fien, or other lien could be asserfed on account o!the-work, services, or materials. Grantor will upon reques!
of Lender furnish 10 Lender advance assurances sat stzctory to Lender that Grantor can and wili pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mcrigage.
Maintenance of Insurance. Grantor shall procure and maintain-nolicies of fire insurance with standard
extended coverage endorsaments on a replacement basis for the full insurable value covering all
Improvemants on the Real Property in an amount Sufficient 10 avoio apuication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall e vritten by such insurance companies
and In such form as may be reasonably accepteble to Lender. Grartoi snali deilver to Lender certificates of
coverage from each insurer contaimr:P a slipulation that coverage will not be cancelled or diminighed without &
minimum of ten (17) days' prior writien notice to Lender and not corfaining fwy disclaimer of the insurer's
liabitity for failure to clive such notice. Each insurance policy also shall include ir endorsement roviding that
coverage in favor of Lender will not he imgaired in any way by any acl, omission o oofault of Grantor or any
other person, Should the Real Property al any time become located in an area dusica =ied by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Gran{ur_grees to abtain and
maintain Federai Fi Insurance for the full unpaid principal balance of the foan, up 0 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender. and to maintain

such insurance for the term of the loan.

lication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
gsqrmated cost of repalr or replacement egceetfs 55.00300. Lender mﬁy make proof of loss if Grantor );ails 10
do so within fifteen (15) days of the casuaily. Whether or not Lender's security is impaired, Lerder may, at its
elaction, apply the proceeds to the reduction of the Indebtedness, payment of any lien afiecting the Property,
or the restoralion and repalr of the Property. It Lender elecls to apply the proceads to resteration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemeénts in & manner satistactory 1o Lender
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor js not in défault under this Mortgage. Any proceeds which

have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
er this Mortgage, then

or restoration of the Property shail be used first ta pay any amount owing to Lender under

to pay accrued interest. and the remainder, if any. shall be agp\red 10 the principal balance of the

brLciIgt; ‘;a%ngg?é if Lender holds any proceeds after payment in full of the Indebtedness. such proceeds shall be
rantor.

Unexpired Insurance at Sale. )
purchaser of the Property covered by this Morigage at ang
provisions of this Mortgage, or at any foreclosure sale of such Pr

Any unexpired ingurance shall inure to the benefit of, and pass to. the
trustee's sale of other sale held under the

operty.

Compliance with Exlstinﬂ Indebtedness. During the period in which any Existing Indebtedness described
below I8 in effect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupiication of Insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Maortgage for divigion of

roceeds shall apply only to that portion of the proceeds no! payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mongage, Including any
obligation to maintain Existing Indebledness in good standing as required below, or it any action or proce n% is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 'i) the term of any applicable insurance Bolucy or |Sl) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these ‘amounts, The rights provided for in this rparagraPh shall be in addition to any other rlghts or any
remedies to which-.ender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing th default so as to bar Lerder from any remedy that it otherwise would have had.

“\:’JArlt-'!HANTY; DEFENS” 2OF TITLE. The following provisions relating to ownership of the Property are a part of this
orgage.
Title. Grantor warrarts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of-all.ens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtecnsss section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execite.and deliver this Mortgage to Lender.

Defense of Title. Subject to the excestion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawiul claims of all persons. In the event any actign or proceeding is
commenced that questions Grantor’s iitle-ar the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantur spay be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to %e represented in the proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to rc-delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatio1s. 2f governmental authorities.

EXISTING INDEBTEDNESS. The following provisions _concerning existing indebtedness (the "Existing
indebtedness”) are a par of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indeb’edness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to-pay, nr se€ to lhe paymen of, the Existing
Indebtedness and to prevent any default on such indebtednass, arny aault under the instruments evidencing
such indebtedness, or any default under any security documents o7 suzn indebtedness.

Default. If the payment of any instaliment of principal or any interest o ite Existing Indebtedness is not made
within the time required by the note ewdencmg such indebtedness, o7 s*ould a default occur under the
insteurnent securing such indebtedness and not be cured during any applicuuie grace period therein, then, at
the oR;wn of Lender, the Indebtedness secured by this Mortgage shalt become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantcr shall not enter into any agreement with the holder of any motaage, deed of trust, or
other security agreement which has priority over this Mort%aEe %y which that agreerien’ i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nether request nor accept
any future advances under any such security agreement without the prior written consent ¢ i.ender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ¢ this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain praceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
fion of the net cheeds of the award be applied 10 the indsbledness or the repair or resteration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrltsq tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charq‘es. UPon re%ti.uest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (g) & specific tax ”P‘)” thig type of
Monﬁage or upon all or any part of the Indebledness secured by this Monlg%ge; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaﬁe: (c) a tax on this type of Montgage char?eame against the Lender or the holder of the Note; and gt
a specific tax on all or any portfon of the (ndebledness 6r on paymenis of principal and interes! made by

Borrower.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 10 the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined beiow;. ang Lender may
e

g ; . !
exercise any or ali of its available remedies for an Event of Defaull as provided below uniess Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and

lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 1o this Mortgage as a
security agreement are a pari of this Morntgage.
Secur Aqgrament. This instrument shall constitute a security agreement to the extent any of the Property
congtitules *.tu-es or othewersonal propenty, ang Lender shall have all of the rights of & secured party under
the Uniform Cor:mercial Code as amended from time to time.

Securlty interett. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is reruested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propemi. i addition to recording this Mortgage in the real property records, Lender may, at any
time and without further 2thorization from Grantor, file executed counterparts, coples or reproductions of this
Mort!ga?e as a financing staament. Grantor shail reimburse Lender for all expenses incurreg in perfecting or
cantinuing this security intarzet.  Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient-to Grantor and Lender and make it available to Lender within three {3} days

after receipt of written demand rora. Lender.

Addresses. The mailing addresses ~i-Grantor (debtor) and Lender (secured party), from which information
concerning the security interest gran ed Ly this Mortgage may be Obtained (each as required by the Uniform
Commercial Code), are as stated on the £ page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT _The following provisions relating to further assurances and

altorney-~in-fact are a part of this Morigage.
Further Assurances. At any time, and from tirne fuiime, upon reques! of Lender, Grantor will make, execute
and deiiver, or will cause t¢ be made, executed dr delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, redled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem spnrovriale, any and all such mortigages, deeds of 1rust,
security deeds, security agreements, financing statemeri?,- Continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the 202 opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ‘or preserve (aj the obligations of Grantor and Borrower
under the Note, this Monga e, and the Related Documents, ans (b} the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafier accdired by Grantor. Unfess Frombrted by law
or agn 0 the contrary by Lender in writing, Grantor shall reirthurse Lender for alf costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aftorney=in-Fact. [f Grantor fails to do any of the things referred to in 1ne preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Fei such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of naking, executing, delivering,
fillng, racording, and doing all cther things as may be necessary or desirable, in_Iender's sole opinion, (0
accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, and oticrwe2 performs all the
oblipations imposed upon Grantor under this MortFage, Lender shall execyte and deliver.io-Grantor a suitable
satisfaction of this Mortgage and suilable statements of termination of any financing statemen: ¢n file evidencing
Lender's security intérest in the Rents and the Personal Property. Grantor wili pay, 1§ permittec-bi applicable law,
any reasonable lermination fee as determined by Lender from time to time. I, however, payimen! is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third panty, on the Indebtedness and
thereafter Lender is forced to remit the amount of thal payment (a) to Borrower's trustee in bankruptcy or 1o any
gimilar person under any federal or slate bankrupicy law or taw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) by reason of any seftlement or compromise of any claim made by Lender with any Claimani
Including without [imitation Borrowerb the Indebtedness shall be considered unpaid for the purgose of
enforcement of this Morigage and this Mortgage shzll continue 1o be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
avidencing the indebledness and the Property will continue to secure the amount repaid of recovered to fhe same
oxtent as if that amount never had been originally received by Lender, ant Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating to the Ingebtedness or to this Mortgage.
DEFAULT. Each of the toliowing, at the option of Lender, shall constitute an event of defauft ("Event of Default™)

under this Morigage:
Defaull on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other paymen! nacessary o prevent filing of or 1o efiect discharge of

any iien.
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Compliance Default. Failure of Grantor or Borrower to comply with any other term, abiigation, covenant or
condition contained in this Mortgage, the Note or in any of the Reiated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mom};age. the Note or the Related Documents is false or misleading in any
material respect, either now or at the ime made or furnished.

Defective Coliateralization. This Mortgage or any of the Retated Documents ceases to be in full force and
effect (including tallure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any pant of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
ingolvency laws by or against Grantor or Borrower.

Foreclagure, Forfeiture, etc. Commencement of foreclosure or forfeituse proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency aguinzt any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grriuw as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceading, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or a surety bond o7 ine claim satisfactory to Lender.

Breach of Other Agrzoraent. Any breach by Grantor or Borrower under the terms of any olher agreamant
between Grantor or Burowar and Lender thal is not remedied within any grace period provided therein,
including without limitatio 4ny agreement concerning any indebtedness or other obligation of Grantor of
Borrower 1o Lender, whetha: existing now or later.

Existing Indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing in<ebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property,

Events Atfecting Guarantor. Any of (ha preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or Lecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon tie occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may exercise any one or more ¢i iha following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have the right ! its option without notice to Borrower to declare the
entire égdtebtedness immediately due and payabie, incluging any prepayment penaity which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Persona! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cose

Collect Rents. Lender shall have the right, without notice to Graitor or Borrower, to lake possesston of the
Property and collect the Rents, including amounts past due and unpair’, 2and app(!y the net proceads, over and
above Lender's costs, against the indebtedness. In furtherance of this iight. Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly 15 Lander, |t the Rents are coliected
by Lender, then Grantor irrevocably designates !.ender as Grantor's attorriey-iii-fact to endorse instruments
received in payment thereof in the name of Grantor and o negotiate the sain and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demana chall eatisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rerzar,
Mortgagee in Possession, Lender shall have the right to be Elaced as mongagee in prseassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protact and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents f-am the Property
and apply the proceeds, over and above the cost of the rec,elvershgg. against the Indebiedness. The
mortgagee in Possessan or receiver may serve without bond if permitted by law. Lender's right lo the
appointmant of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.
ilhudg:lal Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private gale or other intended disposition of the Personal
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“hall mean notice given at least len (10) days belare the iime of

==

Property s 10 be made. Reasonable noNc.é

the sale or disposition.

Wisiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage ghail not

congtitute a walver of of prajudice the part 's rights olherwise 10 agemand strict comfmance with that provision

or aéry other provision, Election by Lender {0 pursue any fem ghall not exclude pursuit of any other
rm an obligation of 'arantor of Borrower

rem and an election to make ex(genditures or take action 10 pesio f
under this Morigage siter failure of Grantor or Borrower 10 perform shall not affect Lender's fight 1© declare a

defaylt and exercise its remedies under this Monigage.
n 1o enlorce any of the terms of ihig

Attorneys' Fees; Exgenus. if Lender institutes any suit or aclio
Morigage, lender shail be entitled to recover such sum as the court may aﬁl udge reasonable as attorneys
a

faes at trial and on &ny appeal. Whether or not any court action is involved, all reasonable eéxpenses incurred
time for lhe protection of its interest or ihe

by Lender that In {ender's opinion are necessa at agg )
ehforcement of itg rights shall become a part of the indebteaness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exf)enses coverad by 1his
aragraph iclvde, without timitation, however subject to any imits under applicable law, Lender's anorners'
eas ang Lender's legal expenses whether or not there i8 @ fawsuil, including attorneys: fees for bankrupicy
proceediggs {inciuding efforts 10 modify or vacate an automatic stay Of mj\_m_ct:on,; appeals and any
antic post-judyment colfection services, the cost ¢ searching records, obtaining tite reports (including
foreclogure repofts,, atrve ors' reports, and appraisal lees, and thie insurance, to the extent permitted by
applicable law. Barroyer Alsa will pay any courl costs, in addition to ail other sums provided by law.

without l:imitation any

NOTICES TO GRANTOR AND LTHER PARTIES. Any notice under this Morigage, including i
notice of default and any noiice-of sale to Grantor, shall be in weiting, mdy be sent by telefacsimile {uniess
otherwise required by law}, and ghell be effective when actually delivered, of when deposited with a nationally
recognized overnight courier, of. if meleq, shall be deemed effective when deposited in the United States mait first
class, cenlified or regiatered mai!,_{mta @ prepaid, directed to the addresses shown near the Deginning of this
Mortgage. Any parly may cnange iis add, esa for notices under this Morigage Dy giving formal writen notice to the
othar parties, speci in? hat the purposy. o the notice is 10 changﬁ the party's address. Al copies of notices of
foreciosure from the holder of any ien whic'i has priority over thig ongage shaii be sent to Lender’s address, a5
ghown near the beginning of this Mortgage. ~rur, Roticeé purposes, Grantor agrees 1o keep Lender informed at it
fimes of Grantor's cutrent address.
MISCELLANEOUS PROVISIONS. The following misce!'aneous provisions are a part of thig lorgage:
Amendments. This Mortgage, together with any Jelated Doguments, constitutes 1he entire undersianding and
agreement of the parties as 10 the maters g8l forin n)this Mortgage. No aiteration of or amendment 10 this
artgage shall be effective unless given in writing ano mgned by the party of parties sought 10 pe charged o
bound by the alteration or amendment.

Applicabie Law. This Mortgage has been delivered to térder and accepled by Lender in the State of
Minois. This Morigage ahall be governed by and consiruzd in accordance with the laws of the State ot

Winoie.
Caption Headings. Caption headings in this Mortgage aré for CONVEriance purposes only and are not to be
used to interpret or define the provisians of this Morngage.

other interest or

Merger. Thera shall be no merger of the interest or estate created by this sAomgage with any :
astale in the Property at any tme held by or for the beneli of Lender it any capacity. without the written

consent of Lender.
Multiple Parties. All obligations of Grantor and Borrower unger this Mongage stali e joint and several, and
all relerences to Graatgr shall mean cach and every Grantor, and ail refarences 1o Srriawer shall mean each
and every Borrower, This means that each of the personsg signing below is respotsibie or all chligations in
this Morigage.
Severabliity. ( a court of competent jurisdiction finds any provision of this Morgage ‘o be invalid or
unenforceable as 1o any person or circumstance, such finding shal! not render thal provision invatid or
uneniorceable as to any oiher persons of circumstances. ! feasible, any such offending rovigion shall be
deemed to be modified to be within the fimits of enforceability or validity; ROwever, it the ofending provision
cannot be so modified, it shall be stricken and ali other provisions of this Morigage in ail ather respects shafl
remain valid and enforceable.
Successors and Assigns. Subject to the lirmitations stated in this Morigage on transfer of Grantor's interest
this Morigage shall be binding upon ang inure 10 the benefit of the parties, thair successars and assigns. it
ownerghip of the Property becomes vested in @ person other than Grantor, Lender, without notice ta Grantor
v 1his Mortgage and ihe indebledness by ¥y of

may deal with Grantor's successors with reference Mon ( ness
forbearance or extensian withou! releasing Grantor from the cbligations of this Morigage or liability under the

indebtedness.

Time I8 of the Essence. Time 18 of the essence in the performance of this Morigage.

Walver of Homestead Exemgtion. Grantor hereby releases and waives all riﬁhts and henefits of the

homestead exemption iaws of the State of Illinois as to all indebtedness secured by t is Montgage.

Waivers and Consents. Lender ghall nat be deemed to have waived any rights under this Mortgage (or undet

the Related Documents? uniess such waiver is in writing and signed by Lender. No delay of omigsion On the
rignt or any other right. A waiver by

part of Lender in exerc sfnﬂfan right shall oPerale as a waiver of suc .
any panty of a pravision of this Morigage ghall not constitute a waiver of or prejudice 1he party's right ptherwise

e e
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" INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared BARBARA A. SULLIVAN, o me
known to be the individua! described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
deed, lor the usez and purposes therein menlioned.

Given under my hznd and officlal seal this __ day of TR |

By Residing at

Notary Public in and for the Sate of

My commission expires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88

COUNTY OF 4

On this day betore me, the undersigned Notary Public, persordly appeared BARBARA A, SULLIVAN, to me
known to be the individual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and

deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this day of 19

By Residing at

Notary Public in and for the State of

My commission expires

—

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.25 (c} 1998 CFi ProServices, Inc. Ali rights reserved,
[IL-G03 GSULLIV.LN R2.0VL]
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to demand strict compliance with that provision or any other provision, No prior waiver by Lender. nor any
course of dealing between Ler.der and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender is
required in this Mortgage, the granfing of such cohsent by Lender in any instance shall not constitute

aq
continuing consent to subsaquent instances where such congent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:

X

-

—BARBARA A SULLIVAN

WAIVER. OF HOMESTEAD EXEMPTION

| am signing this Weiver of Homastead Exeription for the purpose of expressly releasing and walving ali
rights and benefits of the homeataad exemptisn izws of the State of llinois a8 to all debis secured by this

Mortgage. | understand that j have no lability for any of the affirmative covenants In this Mortgage.

L4

X . AV

BARBARA A. SULLIVAN

INDIVIDUAL ACKNOWLEDGNIENT

AN ANNAANAANAAS
OFrICIAL SEAL
CHRISY.L G FLINCHUM

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISBION L:A5ic:42/12/99

STATE OF k\fd WaY<TAN )

.’

county or___( ok )

On this day before me, the undersigned Notary Public, personally appeared GERALD J SULLIVAN JR, and
BARBARA A. SULLIVAN, t0 me known to be the individuals described in and who executed the V.ortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

thereln mentioned.
55 Shder my hand.and officis seal this |\ Sk day of S S S SR )
g 2 -

Residing at

Notary Public in and for the State of _~{(| | (31 S
My commlssion expires (S~ -90(

»




