UNOFFICIAL CQP§80908

Tl 03 a0l Fuge
19’?8 10~-01 10:4%5:32
~ Look Cwamty Recorder kYR

' RECORDATION REQUESTED BY:

Bank of Matteson
4600 W. Lincoin Hwy.,
Matteson, IL 60406

WHEN RECORDED MAIL TO:

GLFR, INC.

Credif Administration

P.0O. Box 1483
Homewood IL 60430-0483

\\C C%g 2 / FOR RECORDER'S USE ONLY

This Mortgage prepared by: D FARCHOMH

- MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 28, 1803, hetween EDWARD R ASHLEY and SARAH ASHLEY, nol
personally bul as Trustees on behalt of ASHLEY FAMILY TRUST under the provisions of a Trusl Agreement,
whose address is 4231 PINEWOOD LN, MATTESON IL 60443 {referred to below as "Grantor”), and Bank of
Matteson, whose address is 4600 W. Lincoin Hwy,, Matieson, It 60406 (referred {o below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Granio: mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the follewing desenbed real property, togesher with all exisling or
subsenuently erected or alffixed buildings, improvements ancd-iixtures; all easements, rights of way, and
appurtenances; a!l water, water rights, watercowrses and ditch rights (including stock in utitities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to the réwioroperty, Including without limitation
all minerals. oil. gas, geothermal and simdar matters, located in COOK -Critrtly, State of lilinois (the “Real
Property"):
LOT 248 IN MATTESON HIGHLANDS UNIT NO. 2, BEING A SUBDIVISIOILOF THE NORTHEAST 1/4 OF
SECTION 22 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCGIPAL MERIDIAN (EXCERPT
THAT PART OF SAID NORTHEAST v/4 LYING SQUTH OF THE SOUTHERLY Lt OF OUTLOT 'B' IN
MATTSON HIGHLANDS UNIT NO. 1, ACCORDING TO THE PLAT THEREOF RELCPDED AUGUST 22,
1963 IN BOOK 647 PAGE 9 AS DOCUMENT NO. 18852127,

The Real Properly or its address is commonly known as 4231 PINEWOOD LN, MATTESON, IL 60443, The
Real Property tax identification number is 31-22-212-009-0000.

Grantor presently assigns to Lender all of Grantor’s right, title. and interest in and to all leases of the Property and
all Rents from the Property. In addition. Grantor grants t¢ Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following neinings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings atlributed to such terms in the Unlform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful maney of the United States of America.

Credit Agreement. Tie words “Credit Agreement” mean the revolving line of credit agreement dated August
28, 1998, between Lender and Grantor with a credit limit of $6,000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate 10 be applied 10 the outstanding account bailance shali be a
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a rale equal 1o the index, subject however 10 the following maximum rate. Under no circumstances shall the
interas! rate be more thar the lesser of 18.000% per annum of 11e maximum rale altowed by applicabie law.

"Existing Indebledness” mean the indebtedness described below in the

et I T I

Ly

Existing Indebtedness. The words
Existing Indebtedness section of this Morgage.
nGrantor® means EDWARD R ASHLEY and SARAH ASHLEY. Trustees unaer that cenain

Granlor. The word
ang known as ASHLEY FAMILY TRUST. Tne Granlor is the

Trust Agreement dated
morigagor under (his Mortgage
The word "Guarantor” means and includes without lirvitalion ea
ation parties in connection with the Indebledness.

Guarantor. ch and all of the guarantors,
suraties, and accommod

improvements:. The word "Improvements” moans and includes without limitation atl
jmprovemenis, - uildings, structures, mashile homes affixed on the Real Property,
replacements and.cther construction on the Real Propenty.

indebledness” means all principal and interest payable under the Credil Agreement

and any amounts expensiad or advanced by tender o discharge obligations of Grantor or expenses incurred
by Lerder to enforce obligauons of Grantor under this Morigage. together with interest on such amounts as
provided in this Mortgage. Sazcifically, without fimitation, (his Morigage secures a revotving line of credit

and shall secure not only the smaunt which Lender has presently advanced fo Granler under the Credit
Agreement. but aiso any futufe” amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years trora the date of this Mortgage 10 the same extent as If such fulure
advance were made as of the date cf the execution of this Mortgage. The revolving tine of credit
obligates Lender to make advances {o Craiizt so long as Grantor complies with alt the terms of the

Credit Agreement and Related Documenis. At no (ime shall the principal amount of Indebledness
secured by the Morigage, nol including sums aavanced to prolect the security of the Morlgage, exceed

$6,000.00.
Lender. The word "Lender” means Bank of Mattesor, its successors and assigns. The Lencer is the
mortgagee under this Morigage.

Morigage. The word “Mortgage™ means this Mortgage betv
limitation all assignments and security inierest provisions refating 101

Personal Properly. The words "Personal Property” mean all equl
personal properly now or herealter owned by Grantor, and now of e cafter altached or alfixed to the Real

Property; together with alf accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without Limita.ion_atl insurance proceeds and

refunds of premiums) fram any saie or other disposition of the Properly.
Property. The word "Property” means collectively the Real Property and the Persaial freneny.

Real Property. The words "Real Pruperty” mean the properly, inferests and rights described above in the
*Grant of Morigage" section.

Related Documents. The words
notes, credit agresments, loan agreements, enviro
mortgages, deeds of trust, and all other instruments,
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues,
other benelits derived from the Prapenty.

existing and {uture
facilities, additions,

Indebtedness, Thewcrd

ern Grantos and Lender, and includes withou!
he Personal Property and Renis.

rinent, fixtures, and other anicles of

"Related Documenis” mean and include without limitation all promissory
nmental agreements, guaranties. security agreements,
agreements and documents, whether now or hereafter

income, issues, rayallies, profits, and

D THE SECURITY INTEREST IN THE RENTS

VEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)

ONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
D AND HAVE PRIORITY OVER ALL

NS, EXCEPTING SOLELY TAXES
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN

AND PERSONAL PROPERTY, IS Gi

PERFORMANCE OF ALL OBLIGATI
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALI

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIE
AND ASSESSMENTS LEVIED ON
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. SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they beccme due, and shall strictiy perform alt of Grantor's obligations

“* under this Mortgage.

: POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

" the Property shall be governed by the following provisions;

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from Lhe Froperty.

Duty to Maintain, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary {o preserve its value.

Hazardous Substances. The terms "hazardous waste" “hazardous substance," "disposal,” "rglease,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensivz Environmentat Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, ¢t seq. ("CERCLA"), the Superlund Amenaments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA": the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and’Ricovery Act, 42 U.S.C. Section 6901, el seq.. of other applicable state or Federal laws,
rules, or regulatiois wunpted pursuant 1o any of the foregoing. The terms "hazardous wasle" and “hazardous
substance” shall also.include, without limitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has Leen no use, generalion, manufaclure, Storage, trealment, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from the Property;
() Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (0
and acknowledgad by Lender ir wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ot any hazardous waste or substance on, under, about or from the Propert; by
any prior owners or occupants of the Pisnerty or (Ié) any actual or threatened litigation or claims of any kind
by any person relaling to such matters, ‘and (c) Excepl as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nGr any tenant, contractor, agenl or other authorized user of the Property
shall use, generale, manulacture, store, 2t dispose of, or release any hazardous wasle or substance on,
under, about or from the Property and (i) a7y such aclivity shall be conducted in compliance with all
applicable federal, state, and local faws, regu'cions and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. ' Graiior autherizes Lender and its agents to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property wilh this seciici of the Mortgage. Any inspeclions or tesls made by

Lender shall be for Lender's purposes only and shall nut-be construed (o crealg any responsibility or liabllity
on the part of Lender to Grantor or to any other person. “The representations and warranties contained herein
are based on Grantor's due diligence in investigating the_ Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any aulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup re-other costs under any such laws, and  (b)
agrees o indemnify and hold harmless Lender against any anc¢” &l claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indireclly sustain-or sutler resulting from a breac of
this section of the Morlgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on (e properties. The provisions of this
section of the Mortgage, inciuding the obligation to indemnify, shail survive Itie payment of the indebtedness
and the satisfaclion and reconveyance of Ihe lien of this Morigage and oraii‘nol be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or dtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cominit, permit, or suffer any
stripping of or waste ¢ or 1o the Property or any portion of the Propesty, Without limitir.cthe generality of the
fgregoing, Grantor will nal remove, or grant to any other party the right 1o remove eny timber, minerals
{including ci! and gas), soil, gravel or rock products without the prior written consent of Lanser,

Removal of improvements. Grantor shall not demolish or remove any Improvements fror he Real Property
without the prior written consent of Lender. As a condilion o the removai of any Improvemaits, Lender maf
require Grantor to make arrangements satisfactory to Lender to replace such Impiovements wilh
Improvements of at least equal value.

Lender’s Rt?ht to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes to atiend lo Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditiens ol this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect. of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and wilthhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and 80 long as, in Lender's sale
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequale
security or a surety bond, reasonably satisfactory to Lender, (o protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor feave unatiended the Property. Grantor shall do all
other acts, in addition 1o those acls set forth above in this seclion, which from the characler and use of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transfer, withou! the Lender's prior written consent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or lransfer” means the conveyance of Real
Properly or any right, title cr interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, installment saie contract, land conlract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or fransfer of any
beneficial interest in or 10 any land trust holding tille {0 the Real Property, or by any other method of conveyance
of Real Property interest. It any Granlor is a corporation. parinership or limiled liabilily company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinershig interests
or limited lability company interests, as the case may be, of Grantor. Howeaver, this option shall not be exercised

by l.ender if such gxercise is prohibited by federaf law or by Liinois law.
TAXES AND LIENS. The following provisions relaling to the laxes and liens on the Property are a part of this

Morigage.
Payment. Granior shall pay when due (and in all events prior to delinquency) all 1axes, payrol laxer, special
taxes, assessmcots, water charges and sewer service charges levied against or on account of the Propenty.
and shall pay wnen due all claims for work done on of for services rendered or material furnished to the
Praperty. Granio’ e.)all mainiain the Propenr free of all liens having priorily over or equal 1o the inleresi of
Lender ‘'under this Morigage, except for the fien of taxes and assessmants nof due, except for the Existing
Indebiedness referred 1o Lelow. and except as otherwise provided in the following paragraph,

Right To Contest, Grantor fay wilhhold payment of any lax, assessment, or claim in connection with a good
failh dispute over the obligaticn 1o pay, so long as Lender's interes! in the Property is not Aeo[.)ardized. It alien
arises or is filed as a resuii-uf nonpayment, Granter shall within fifteen (15) d2ys after the lien arises or. if 2
lien is tiled, within filteen (15) days aher Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil wiit Lender cash or a sulficient corperate surety bsnd or other securily
salisfaciory to Lender in an amount sufiient to discharge the lien pius amf_ costs and attorneys' lees or other
charges that could accrue as & resul of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall sausy any adverse judgmeni before enforcement agains! the Propeny.
Grantor shall name lender as an adaiicid!l obligee under any surely bond fuinished in the contest

proceedings.
Evidence of Payment, Grantor shall upon demand.furnish to Lender salisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental olficial to deiver 10 Lender al any time
a written statement of the 1axes and assessments ayairs! the Property.

Notice of Construction. Grantor shall nolily Lender aiieas! fifteen (15) days before any wotk is commenced,
any services are furnished, or any maf~rials are supptied i 1@ Property, if any mechanic's lien, materialmen's
lien, or other lien could be asseried on account of the work, sewvices, or materials. Grantcr will upon request
of Lender furnish to Lender advance assurances satislactory ‘o _ender that Granior can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

Morigage.
Maintepance of insurance. Granlor shall procure and maintain poicies. of fire insurance with standard
exiended coverage endorsements on a replacement basis for the “fuit insurable value covering all
improvements on tha Real Property in an amount suficient to avoid application of.any coinsurance ciause, and
with a standard merigagee ciause in favor of Lender. Grantor shall also procuie and maintain comprehensive
genera! liability insurance in such coverage amounis as Lender maY request with Lender being named as

insurance policies.  Additionally, Grantor shal_maintain such other

additional insureds in such iiabiglaf ( , . or 3
ingurance. including but nat limiled 1o hazard, business irterruption and boifer inseiavce as Lender may
require. Policies shall be written by such insurance companies and in such form 2s inay be reasonably

eq \ ;
acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will nol be cancelled or diminished without a minimum of ten (10) ¢avs' prior written
nolice 1o Lender and not ¢o Maining any disclaimer of the insurer's lighility for failure 1o give such natice. Each
insurance policy aiso shalt include an endorsement providing that coverage in favgr of Lender will nol be
impalred in any way by anv act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federai Emergency Management
Agency as a special fiood hazard area, Grantor agrees 1o obtain and maintain Federal Fiood Insurance for the
f balance of the loan, up to the maximum policy limits sel under the Nationa! Fiood

uﬂ unpaid_principal , licy
ingurance Program, or as otherwise required by Lender, and tn maintain such insurance for the term of the

loan,
Application of Proceeds. Granior shall promptly nong' Lender of any lpss or damage to the Property if the
s $5.000.00. Lender may make proof of 10ss if Grantor 1ails 1o

asiimated cosl of repair or replacement exce ke proof o ,
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its

election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Propeny,
or the restoration and repair of the Property. Il Lender eiects 1o apply the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemenls in a2 manner satisfaciory 10 Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defaull under this Mongagi;e. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
o pay accrued interest, and the remainder, il any. shall be applied io the principal balance of the
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proceeds after payment |

indebtedness. i Lender holds any
paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shali inure to the benefit of, and pass lo, the
purchaser of the Froperty covered by this Morlgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existan indebledness. Ouring the period in which any Existing indebledness described
below is in effect, complance with the insurance provisions contained in the instrument gvidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Morlgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. If Granfor fails to comply witih any provision of this Mortgage, including any

obligation to mai-uain Existing Indebtedness in good standing as required below, or if any action or praceeding 1S

commenced that wauld materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, bul
shall no! be requirzd to, take any action that Lender deems approptiate. Any amount that Lender expends in su
doing will bear inter.st at the rate provided for in the Credit Agreement from tiie dale incurred or paid by Lender to
the date of rega?/mez‘.'. by Grantor, All such expenses, at Lender's option, will aR be gayable on demand, (o) be
added to the balance ¢C:nz credit line and be apportioned among and be payable with any instaliment paymenis
tc become due during either /) the term of any applicable insurance policy or” (i) the remaining term of the Credit

Agreement, or {c) be treated as a balloon payment which will be due and payable at the Credit Agreement's

matusity. This Mortgage alsc’ will_secure payrent of these amounls. The rights provided for in this paragraph

shali be in addition to any othe: ights ar any remedies to which Lender may be entitled on account of the default.

Any such action by Lender shall nei tie construed as curing the default 50 as 10 bar Lender from any remedy that

it otherwise would nave had.

“‘?“AHRANTY; DEFENSE OF TITLE. The /ollowing provisions relating to ownership of the Property are a part of this

ortgage.
Titte. Grantor warranls thal: {a) Gramar halds good and marketable litie of record 10 the Property In fee
simple, free and clear of all iens and encuinb.anices olher than thase sel forth in the Real Property description
or in the Existing Indebtedness section below i in any lille insurance policy, tile report, or final title opinion
issued in favor of. and accepted by. Lender in counection with this Mortgage, and (b Granlor has the full
right, power, and authority to execute and deliver nis idortgage 10 Lender.

Defense of Title. Subject to the exception in the peragraph above, Gramtar warrants and will furever defend
the title to the Property against the lawiul claims of afl persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest-of ander under this Mortgage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and {0 be represented «n.the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender-such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grarsiter's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmentai_aJthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existi:y- indebledness {the "Existing
indebtedness”) are a part of this Mortgage.
Exisling Lien. The lien of this Martgage securing the indebtedness may Le-secondary and inferior (o an
existing lien. Grantor expressiy covenants and agrees to pay, or see lo the parment of, the Existing
indebledness and lo prevenl any default on such indebtedness, any delault under he'instruments evidenting
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage: deed of trust, or
other secunty agreement which has priority over this Mortgage by which thal agreement is misiied, amended.
extended, or rerewed withoul the Erior written consent of Lender. Grantor shall neither reguest nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.

Application of Net Proceeds. I ail or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lisu of condemnation, Lender may al its election require that ali or any
orion of the net proceeds of the award be applied 10 the indebtedness or the repair or resloration of the
roperty. The net proceeds of the award shall mean the awaid ahter payment of all reasonable costs.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceading in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor_may De the nominal party in such proceeding, bul Lender shali be entitled o participate in the
proceeding and o be represented in the proceeding by counsel of its own choice, and Granior will deliver ar
cause to be delivered 1o Lender such instruments as may be requesied by il from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in
addition to this Morgage and take whatever other action is requested by Lender to perlect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together '

with all expenses incurred in recoraing, petfecting or continuing this Mortgage, including without fimitaiion al!

Jaxes, fees, documentary stamps, and other charges (or recarding or registering this Mortgage.

Taxes. The foHowinIg shall constitute taxes to which this section apphies. (a) a specific tax upon this type af

Mortﬁage or upon ail or any pan of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
J

e
which Srantor is authorized ar required 10 deduct from payments on the lnde%tedness secured by this r)éoe of
argeable agains! the Lender or the holder of the Credit

Morgage; (c) a tax on Ihis type of Mortgage char the
Agreement; and (d) a specific 1ax on ail or aay portion of the (ndebtednass oF on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any lax io which this section applies is enacted subsequenl {0 the date of this

Mortgage, this event shall have the same effec as an Evenl of Defaull (as defined below), and Lender may

exercise any or afl of its available remedies for an Event of Default as provided below unless Grantor either

{_a) pays the tax before il becomes delinquent, or f’?).comes's the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a su ticient corporate surety bond or ather secunty satisfactory

ta Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a

security agreement ar¢ a part of this Morgage.
Securlty Agreement, This instrument shall constitute a security agreement 1o the extent any of the Propeny
congtitutes fixtures cr river personal propeaty, and Lender shall have all of the rights of a secured party under

the Uniform Commerciai oade as amended from time 1o time.
Security Interest. Upon recuest by Lender, Granter shall execute financing slatements and take whatever
fect and confinue Lender's security interest in the Rents and

other action is requested by-tender 10 per
property records, Lender may. at any

Personal Property. in adation 'o recording this Mortgage in the real : ,
Grantor, file executed counterpans, copies of reproductions of this

time and without further authoriration from _
Mortgage as a financing stalement. Grantor shall reimburse Lender lor all expenses incurred in perfecting or
continuing this security inferest. Upor defaull, Grantor shall assemble the Personal Propenr in a manner and
at a piace reagonably convenient 1o taraninr and Lender and make it available (o Lender within three (3) davs

after raceipt of written demand from Lencer,
secured party), from which information

Addresses. The mailing addresses of Greniur {debtor) and Lender {s r
concerning the security interest granted by (nis-ortgage may de obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of{his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The (oflowing provisions

relating to further assurances and

attorney-in-fact are a part of this Mongage.
uest ol Lender, Grantor wiil make, exeCuie

Further Assurances. At any fime, and from time 1o 1imc, 10N req i
and deliver, or will cause to be made, execuled or deliveren o Lender or to Lender's designee, and when
requested by Lender, cause to be filed. recorded, relited. or raiecorded, as the case may be, al such times
and in such offices ang places as Lender may deem appropriatzany and all such mortgages. deeds of trust,
security deeds, security agreemenis, financing stalemens, continuation stalements instruments of further
assurance, certificates, and other documents as may, in the sole opmion of Lender, be necessary of desirable
in order to effectuate, complete, perfact, continue, of preserve {a) he soligations of Grantor under the Credit

a1d security interests created by this

Agreement, this Mortgage, and the Related Documents, and {b) the liens y C
ortgage on the PropertY). whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
y Lender in writing, Granlor shall reimburse Lenzcr for all costs and expenses

agreed to the conlrary anio!
incurred in connection with the maiters referred 10 in s paragraph.
Attorney-in=Fact. 1f Grantor fails 1o do any ol the things referred to in the preceding naragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For Such JUrppses. Grantor hereby
irrevocably appoints Lender as Granlor's allorney~in~fact for the purpose of makiig. ZxAculing, dqhyerm{;.
filing, recording, and doing all other things as may be necessary or desirable, in Lead’'s sole opinion, 10

g
accomplish the matters referred 10 in the preceding paragraph.
s the creditine account, and

FULL PERFORMANCE. If Grantor pays all the Indeiitedness when due, terminate
otherwise 8erlorms all the obligations im osed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabla satisfaction of this Morigage and suitable statemenis of lermination of any Ignancinq
statement on file evidencing Lender's securily interest in the Rents and the Personal Propenty. Grantor will pay. |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. 1.
owever wmem is made by Grantor, whether voluniarily or otherwise, o by guarantor or by any third party, on
the Indebfedness and thereaker Lender is forced to remit the amount of that paymeni {a) 1o Grantor's tustee in
bankruptcy or to any similar person under anY federal or state bankrupicy faw or law for the relief of debtors, )]
by reason of any judgment, decree af order of any count or administrative body having jurisgiction over Lenger of
am( of Lender's property, of (¢} by reason of any sefilement or compromise of any tlaim mage by Lender with any
clafmant (tncludm? without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpase o
his Morigage and this Morlgage shall continue to be eliective or shall be reinstated, as \he case
may be, notwithelanding any cancellalion of this Morigage or of any nale or other instrument or agreement
vi enc(ng the Indebledness and the Propenty will continue 10 secure the amount repaid or recovered to the same
extent as Il thal amount never had been originally received by tender, and Granlor shall be bound Dy any
judpment, decree, order, settlemenl of COMPromise relating 1o the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali constitute an avent of default ("Event of Default™
under this Mortgage: (a) Grantor commils fraud of makes a material misrepreseplation at any time in connection
with the credit fine accounl. This can inciude. ior example. 2 lalse stalement about Grantor's incoma, assels
liabiinies, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the repaymer.: 1e1ms of

enforcement of ¢
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the credit line accounl. (cR Grantor’s action or inaction adversely affects the coflateral for the credit line account or

Lender's rights in the collateral. This can include, lor example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ol all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling withoul Lender's permission, loreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and al any time thereafter,
Lender, at its option, may exercise any one or more of the following righls and remedies, in addition to any other
rights or remedies provided by law:
Accelerale Indebledness, Lender shall have the right al its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect to all or an?/ part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code,

Collect Rer:s. ' Lender shall have the right, without notice to Grantor, to take possession of the Properly and
cotlect the Rers, l_ncluding} amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, Against the Indebtedness. [n furtherance of this n?hl. Lender may require any tenant or other
user of the Proper.to make payments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grastor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment (nereof in the name of Grantor and 10 negatiate the same and collect the proceeds.
Payments by tenants ur miner users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are snede, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Possession. Leidsr chall have the right o be Blaced as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power lo protect and preserve
the Propeity, to operale the Propenty preceding foreclosure o sale, and to collect the Rents from the Properly
and apply the proceeds, over and above the cast of the receivership, against the Indebtedness. The
mortgagee in possession of receiver may seive without bond if permitled by law. Lender's right to the
apé)omtment ol a receiver shall exist wosiher or not the apparent value of the Property exceeds the
Indebtedress by a substantial amount. Emnluvenent by Lender shail not disqualily a person from serving as a

receiver,

Judicial Foreclosure, Lender may obtain a judic’al oacree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitied by appiicable law.“Lerder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available al faw or in equity.

Sale of the Property. To the extenl permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lzrger shall be Iree to sell all or any pait
of the Property together or separately, in one sale or by separale sales._tender shali be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time aRter which anr privale sale or other intenced disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {15) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies, A waiver by anz party of a breach of a provision of4nis Mortgage shall nol
constitute a waiver of or prejudice the parly's rights otherwise 10 demand strict complianee with thal provision
or agg other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take aclion te perform an obligation of Grartor under this
Mortgage afier failure of Grantor to perform shail not affect Lender's right to declare a delault and exercise its
remedies under this Martgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action {o enforce any of the lerms of this
Mertgage, Lender shall be entitled to recover such sum as (he court may ad‘udge reasonable as attorneys'
fees at Irial and on any appeal. Whether or not any courl action is involved, ail reasonable expenses incursed
by Lender that in Lender's opinion are necessary al ana/ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jmcludlng effarts to modify or vacale any automalic stay or injunction), apPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyars’ reports, and appraisal tees, and title insurance, 1o the exient
ermitted by applicable law. Granlor also will pay any couri costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. inciuding without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be senl by telefacsimile (unless
otherwise reauired by law). and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed eifective when deposited in the United States mail firsl
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e prepaid. directed to Ihe adgresses shown neas the beginming of this
oss for nolices under this Morigage by giving formal written nolice 1o the
Eﬁ the party's address. All copies of notices of
origage shall be sent to Lender’s address, as
to keep Lender informed at all

class, cenified or repistered mail, posta
Mortpage. Any party may change it addr
ather parties, specifying 1hat the purpose of the nolice is 10 chan
forecicsure from the holder of any lien which has priority over this
shown nigar the beginning of 1his Morigage. For notice purposes, Granior agrees
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 1o the matters set forth ir this Mortgage. No alteration of or amendment to this
f ortgage shall be effective unless given in wriling and signed by the party of parties sought 10 be charged cr

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
iifinois. This Morigage shail be governed by and construed in accordance with the laws of the Slate of

Ifinols.
Captlon Headincs. Caplion headings in this Morigage are for convenience purposes only and are not to be
used to interpret 0, dzfine the provisions of this Mongage.

Merger. There shal'be no merger of the injerest of estate created by this Mortgage with any other interest or
estale in the Property @ any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties. Ali abligaityiis.of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each ang every Grantor. This means that each of the persons signing below is
responsible for all obligations in t'us Mnntgage.
Severability. |1 a court of compctent jurisdiction finds any provision of this Morigage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or

unenforceable as to any olhet persons-of gifCUMSIaNCes. If feasible, any such offending provision shall be
however, if the olfending provision

deemed to be modified to be within the lmi's_of enforceability or validity: .
cannol be so modified, i shall be stricken aud alt-other provisions of this Morigage in alt other respects shail

remain valld and enforceable.

Successors and Assigns. Subject to the limitatio
this Mortgage shall be binding upon and inure 10 |
ownership of the Properly hecomes vested in & person
may deal with Grantor's successors with _reference $u/1his Mor
{orbearance or extension without releasing Grantor from sz chiigations O

indebtedness.
Time |8 of the Essence. Time is of the essence in the performarce of this Mongage.
hts and benefits of the

Waiver of Homeslead Exemplion. Grantor hereby releases ant waives all rig_

homestead exemplion laws of the State of (lfinois as to ail indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived an TIghis under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Leruer: No delay or omission on the
part of Lender in e_xercasm%lany right shail or)erate as a waiver of such right =r any other right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudiz2 the party's right otherwise
to demand strict compliance with thal provisian or any other provision. No priov waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of ender's rights or any ol
Grantor's obligations as 10 an{) fulure transactions. Whenever cansent by Lender is zeavirad in {his Mortgage,
the granting of such cohsenl by Lender in any instance shall not constitule continuing corsent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, nol personally but as

In the exercise of the power and [nhe authorily conferred upon and vested in it as s
thereby warrants thal it possesses full power and authority 10 execute this instrument). 1l is expressly understood
and agreed that with the exception of the foregoing warranty, natwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, un ertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements ol Granior, are nevertheless each and every one ol
ihem made and intended not as personai warranlies, indemnities, representatons, covenanis, undertakings, and
agreamentis by Grantor or for the purpose or with the intention of bindm? Granlor personally, and nothing in this
origage or in (he Credit Agreement shail be consirued as creating any Jiability on the part of Grantor personally
to pay the Credit Afgreement or any interest thal rmay accrue thereon, of an other indebtedness under this
Mortgage, or 1o perform any covenant, undentaking, or agreement, either exgress or implied, contained in this
Mortgage, all such liability, if any, being expressly waived by Lendef and by every person now or hereafter
claiming an{/ right or secufity under this Morigage. and that so far as Grantor and its successors personaily are
h or owners of any Indebtedness shall

corcerned, the Tegal holder or holders of the Credit Agreement and the owner
look solely to the Property and 10 olher assels 0 the Trust for the payment of the Credil Agreement and

Indebledness, by the enforcement of the lien created by this Maortgage in the manner provided in the Credit
Agresment and herein or by action to enforce the personal liabitity of any Guarantor.

nssiated in this Morigage on transfer of Grantor's interesl,
12 benefit of the parties, their successors and assigns. if
oiker than Grantor. Lender, without notice 10 rantor

Mortgage and the Indebledness by way ol
{ thig Mortgage or liability under the

Trustee as srovided above
vch Trusioe (and Grantor
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EDWARD R ASHLEY AND SARAH ASHLEY ACKNOWLEDGE HAWNG HEAD ALL OF THE PROVISIONS OF
THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

AR

GRANTOR:

EDWARD R ASHLEY ‘as Trustee for ASHLEY FAMILY TRUST

x_im,_é/ L1 (Aabilecy

SARAH ASHLI.Y, as Trustee for AGHLEY FAMILY TRUST

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _/ ' /' (. & 7 )
) 88

g
COUNTY OF___ <. . / )

On this day before me, the undersigned Notary Putlic, personally appeared EDWARD R ASHLEY and SARAH
& known to be the individuals described i 3nd who execuled the Mortgage, and acknowledged thal

ortgage as their free and voluntary act and zead, {o\ the uses and purposes therein mentioned,
r ¥

Giveﬁ B rqg xnd{and oﬂlotak seal 1hls / day of - " ? f.m
_ , -? o . Residing a ,___21
402 G D - o

Notary Public in néag"fzthe YAVRLY A i

i =
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