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h- B MORTGAGE

THIS MORTGAGE ("Securtty Instrument”) s given on September 24 . 1998 . The mortgagor is
Betty J. Scott, an unmarried woman

(‘Borrownr™). This Secunty Instrument is given to - New America Fiosneial, Inc.

which 1s orgamzed and existing under the faws of the State of Texas , and whose address is

3131 Twrtle Creek Blvd. # 1300, Dallas, TX 75219

one hundred fifty seven thousand and NO/100ths
Dolars (1S 3 157,000.00 ). This debi s evidenced by Borrower's note ditedire sume dale as this Secunity Instrument
{"Note"), which provides for monthly puyments, with the full debt, if not paid earlier, due and payab'e o October 1 ,
2028 This Secunty Instrument seeures to Lender (o) the repayment of the debt evidenced byiic Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of alf otlier sums, with interest, advanced veder parsgraph 7 to protect
the security of thus Seounty Instrumient, and () the performance of Borrower's covenants and sgreements underahis Security Instrument and
the Note For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the Tollowang described pioperty located in
Cock County, Hlinods
LOT 265 IN WOODGATE GREEN UNIT NO, 2, BEING A SUBDIVISION OF PART OF THE
NOKTHEAST 1/4 OF SECTION 17, AND PART OF THE NORTHWEST 1/4 OF SECTION 16, ALL IN
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS, ACCORDING TO THE PIAT THEREOF RECORDED OCTCBER 13, 1972, AS
DOCUMENT 22083598, IN COOK COUNTY, ILLINOIS.

("Lende: > ihorrower owes Lender the prneipal sum of

TAX I.D. #31-17-210-046 AND 31-17-210-044

-/

'\1 . r
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[Street)

Matteson Athinos 60443 ("Property Address”);
(City) {71 Code}

which has the address of

TOGETHER WITH all the improvements now or hereafler erected on the property, snd all casements, appurtenances, and fixtures
now or hereatier 4 part of the property - Al replacements and additions shall also be covered by this Sceurity instrument. Alt of the foregoing
s referred W in this Sceunty Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wall defend
generally the tite 1o the Propeny agmnst ult claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combmes uniform covertunts for national use and non-uniform covenants with limited variations
by junsdichion te constitute « unform secunty instrument covering real property. b

UNIFORM COVENANTS. Borrower and Lender covenant and sgree us foflows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Horrower shall promptly pay when due the principal
of and interest on the dettgeidenaed by the Note and any prepaviment and late charges due under the Note

2. Funds for Tazes zo Tnsurance. Subject to applicable Jaw or to a written watver by Leswder, Borrower shall pay to Lender on
the day monthly payments are due-ineier the Note, untit the Note is paid in full, a s (“Funds™) for: (a) yearly taxes and assessments which
may attam prionity over this Secunty Jasrument gs o lien on the Property; (b) yearly leascheld payments or ground rents on the Property, if
any, {c) vearly huzard or property inswece premitns, (d) yearly flood insurance premiums, if any, (¢) yearly mortgage insusance premums,
if any: and {) aniy sums payable by Borrower to F.rider, in accordance with the provisions of paragraph 8, in licu of the payment of morgage
insurance premiums. These items are called "Escre Jtems.” Lender may, at any time, celleet and hold Funds in an amount not to exceed
the maximum amount 2 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settement Procedures Act of 1974 as amended from ume to ume, 12 U.S.C. § 2601 er seq. ("RESPA™, unless another law that applies to
the Funds sets a lesser amoust 1o, Lender may, at any e cetlect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basts of curicnt data and reasonable estimates of expenditures of future Escrow Items or
atherwise n gecordance with applicable law.

The Funds <hall be held m an institution whose deposits are insred by a federat agency, instrumentality, or entity (inciuding Lender,
if Lender 15 such an institution) or in any Federal Tome Loap Bank  Leader'shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing gic <serow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make surh a charge. owever, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lzider in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to b2 pawd, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender may agree in writing, however <ont interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds snd the purpose for which
cach debit to the Funds was made  The Funds arc pledged as additionat security for all sums seerired hy this Seeurity instrument.

[f the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lencer shall account to Borrower for the
excess Funds in aceordance with the requirements of applicable law. 1 the amount of the Funds held &y Lepder at any ime is not sullicient
to pay the Fscrow lems when due, Lender may so nottfy Borrower in wniting, and, in such case Borrowdr shall pay to Jender the amount
necessary to make up the deficiency Borrower shall meke up the deficiency in no more than twelve moninlypryments. at Lender's sole
discretion

Upon payment tn full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrewe:any Funds held by
Lender. If, under paragraph 21, 1ender shall acquire or sell the Property, Lender, priot o the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under puragraphs 1 and
2 shall be upplied first, to any prepavment charges due under the Note, seeond, to smounts payable under paragraph 2; third, 1o interest due;
fourth, to principal due; and tost, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay aii taxes, assessments, charges, lines and tmpositions atiributable (e the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manncs provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly o Lt)/:l;c‘:m\ owed payment,

Borrower shall promptly furnish to Lender all notices of umaounts to be paid under this paragraph. If Borrower maliés cye payments direetly,
Borrower shall promptly furmsh to Lender receipts evidencing the payments. \
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Borrower shall promptly discharge any lien which hus priority over this Sccurity Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the ten in s manner aceepiable to Lender, (b) comests in good faith the licn by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or () secures rom
the holder of the hen an agreement satisfactory to }.ender subordinating the lien to this Secunty Instrument. 1f Lender determines that eny
part of the Property is subject to a lien which may attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying
the liecn Borrower shall sstisfy the lien or take ene or more of the actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurance. Horrower shall keep the improvements now existing or hercafter erceted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or Nooding, for
which [ender requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the nsurance shall be chosen by Borrower subject to Lender's approval wineh shalf not be unreasonably withheld. If
Borrower fals to mamtam coverage described gbove, Lender may, st Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7

All msurance policies and renewais shall be acceptable to {.ender and shall inelude « standard mortgage elause. Lender shall have
the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices In e svent of loss, Borrower shull give prompt netice to the snsurance cavier and Lender. Lender muy make proof of loss
1if not made prompiy by Borrower

Unless Lenderand Bormower otherwise ngree in writing, insurance proceeds shall be applicd 1o restoration or repair of the Property
damaged, if the restorsiion ur repair is economically feastble and Lender's seeurity is not lessened. H the restoration or repair s not
ceonamically feasible or Lodder ssecunty would be lessened, the msurance proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due avith any exeess paid to Borrower. If Borrower abandans the Property, or does not answer within 30
davs a notice from | ender that the insurnee carmier has offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may
use the proceeds W repair or restore te raperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy
pertod will begin when the notice 1s given.

Unless Lender and Borrower otherwisé agree in writing, any application of proceeds to principal shell not extend or postpone the
due date of the monthly payments referred o in parag raphe 1 and 2 or change the amount of the payments. [f under paragraph 21 the Property
is acquired by [ ender, Borrower's night to any insurance soiicics and proceeds resulting from damage to the Property prior o the acquisition
shall pass to Lender to the extent of the sums secured by ts Scounity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane 2ratection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cstabhish, and use the Property as Borrower's iincipal residence within sixty days after the execution of this Security
Instrument and shall continue 10 oceupy the Propenty as Bormower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless extenuating cireumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impuic the Property, allow the Property to deteriorate, or commit wasle
on the Property. Borrower shall be in default if any forfeiture action or procecding whether eivil or enminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially imjair the lien ereated by this Sceurity Instrument or Lender's
security interest Borrower may cure such a default and reinstate, as provided in paragzaph [8, by causing the action or proceeding (o be
dismissed with o ruling that, in Lender's good faith determination, precludes forfeitut s of the Borrower's interest in the Property or other
material impatment of the lien created by this Seeurity Instrment or Lender's seeurity interese. Zsorrower shall also be in default 1f Borrower,
during the losn application process. gave materiglly false or naceurate information or statemeriis 2o i.<nder (or failed to provide Lender with
any matenal information) in connection with the loun evidenced by the Nate, including, bul i) iraited lo, representations concerming
Borrower's occupancy of the Propedty as 4 principal residence If this Secunty Instrument is on s leaszhiold, Borrower shall comply with all
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee tite shafl Gotinerge unless Lender agrees
t the merger in witing

7. Protestion of Lender's Rights tn the Property. If Borrower fails to perform the covenants end agreements contained in this
Sceurity instrument, or there s a legal procecding thal may significantly offect Lender's rights in the Property (suck as a proceeding in
barkruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and pay for vhatover is necessary
o proteet the value of the Property and | ender's nghts in Uie Property. Lender's actions muy include paying any sums secured by a lien which
has priority over this Secunity Instrument, appearing :n court, paying reasonable attorneys' fees and entering on the Propenty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by 1ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rute and shal} be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Seeurity
instngment, Borrower shall pay the premuums required to mantain te mortguge insurance in ¢ffect. If, for any reason. the mortgage insurance
coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to obtain goverage substantially
cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, rom an eliemate morigage insurer approved by Lender. if substantially cquivalent mortgagp urejcc coverage is not
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availuble, Borrower shall pay 10 Lender cﬂc; month a sum C(;ua; to unc-lWIMh of ;lc _vcar;y n1nPrlgttg¥nsumnce premium being paid by

Borrower when the insurance coverage lapsed or ceased 1o be i effect. Lender will aceept, use and retain these payments as a loss reserve
in lieu of mortgage wsurance. Loss reserve payments may no tonger be required, at the option of Lender, if morigage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effiect, or to provide a toss reserve, until the requirement for
mortgage insurance ends in aceordance with any written sgreement between Borrower and Lender or applicable law.

9, Inspection. L.ender or ils agent muy tuke regsonable entries upon and inspections of the Propenty. Lender shall give Borrower
notice ot the ume of or prior Lo an mspection specilying reasonuble cause for the inspection

10, Condemnation. The proceds of any award or clum for dumages, direet or consequential, in connection with any condemnation
or other teking of any purt of the Property, o for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shull be epplied to the sums secured by thes Seeurity Instrument, whether
or not then due, with any excess patd o Borrower. [ the event of & partial taking of the Property in which the fuir market value of the
Propenty immediately before the taking 1s equal to or greater thunt the amount of the sums secured by this Security Instrument immediately
beore the taking, wnless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty [nstrument sholl be reduced by
the amount of the proceeds multiphied by the following fracion. (a) the total amount of the sums sccured immediately before the wking,
divided by (b the fe miurket value of the Property immediately before the taking. Any bulance shali be paid to Borrower In the event of
a parua) taking of the Proserty i which the far morket value of the Property immiediately before the toking is less thun the amount of the sums
sceure] immediately belor s taking, unless Borrower and Lender otherwise agree in writing or unicss applicable law otherwise provides,
the proceeds shail be apphes toithe sums secured by this Secunty Instrument whether or ot the sums are then due,

11" the Property 18 abanckatex! by Borrower, or if, afler notice by Lender to Borrawer that the condemnor oflers to make an award or
setle o clnim for damages, Borrower it respend to Lender within 30 deys afler the dute the notice is given, Lender is authorized to callect
and apply the proceeds, at its oplion, cishes b2 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due

Unless Lender and Borrower othervise agree m writing, any apphication of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred 10 i poragrephs 1 and 2 or change the amount of such payments.

11. Borrower Nat Releaseds Forhearunee Ry Lender Not » Walver, Extension of the time for payment or modification of
amortzzation of the sums secured by this Security Instrument-granted by Lender to any stceessor in interest of Bomrower shall not operate to
relense the lability of the original Borrower or Borrower'ssgscessors in interest. Lender shall not be required to commence proceedings
AgANSt ANy successor 1n interest of reftase to extend hme for pament.or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the oniginel Borro'ver or Borrower's successors in interest. Any lorbearance by lLender in
excrcising any right or remedy shali not be a waiver of or preclude e exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lian¥ity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Bosroszer, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several - Any Borrower whv co-sins this Seeurity Instrument but does not execute the Noic:
(n) is co-signing this Security Instrument only (o mortgage, grant and convey that-fomower's interest in the Property under the terms of this
Security Instrument; (hY is not personally obligated to pay the sums secured by this Sedunty Testrument; and (c) agrees that Lender and any
ather Burrower may ggree to extend, modify, forbear or make any accommodutions witir ropard (o the terms of this Security Instrument or
the Note wathout that Borrower's consent

13, Loan Charges. II'the loan sceured by this Sceurity Instrument 15 subject to a law whish sts maximum loan charges, and that
faw 1s finallly imerpreted so that the nterest or uther loan charges colieeted or to be collected in conneetiod with the loan exceed the permitted
Jimits. then. (a) any such loan charge shall be reduced by the smount necessary to reduce the charge to Gie pesitied limit, and (b} any sums
alreadv collected from Borrower which exceeded permitted mits will he refinded o Borrower. Lender vy clrsose to make this refund by
reducing the principul owed under the Note or by making u direet payment to Borrower. 1f a refund reduces prisicy-ai; the reduction will be
treated as a purtind prepayment without any prepayment charge under the Note

14, Notlces, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering itar iy mailing 1 by first
class mail unless applicable law requares use of unother method. The notice shall be directed to the Property Address or any other address
Rorrower designates by notice to Lender - Any notice to Lender shall be given by first class mail (o Lender's address stated herein or any other
address Lender designates by notice to Borrawer. Any notice provided for in this Security Instrument shall be decmed to have been given
1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shail be governed by tederal luw and the law of the jursdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shull not affeet viher provisions of this Secunty Instrument or the Note which cun be given efleet without the conflicting
provision. To this end the provisions of this Secunty [nstrument and the Note are dectared to be severable s

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Seeurity sjrument.

17, Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property gr any interest in it is sold
or transferved (or if a beneficisl interust in Bomower is sold or transferred and Borrower is not a natural person) l.,c,%ndcr‘s prior written

Initiahs./
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consent, 1ender may, at 1ts option, require immediate payment in full of alt sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender W exercise is prohibited by federal law as of the date of this Secunty Instruraent.

If §ender exercases this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of nol less than
30 days from the date the notice 15 delivered or mailed within which Bortower must puy all sums secured by this Security Instrument. If
Borrower fails to pay these sums pnior to the expiration of this period, Lender may invoke any remedies permitted by this Secunity Instrument
without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right lo have enforcement of
this Security Instrument discontinued at any time prior to the earlicr of. (a) 5 days (or such other period as applicable law may specify for
reinstatement) hetore sale of the Property pursuant to any power of sale contaned in this Sceurity Enstrument; or (b} entry of a judgment
enforeing this Secunty Instrwnent. Those conditions are that Bormower (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as of no acceleration had occurred, (b) cures any default of any other covenants or ageeements, (c) pays all expenses
incurred 1n enforeing this Security Instrument, including, but not limited 10, reasonuble attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and RBorrower's obligation to pay
the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured herchy shall reman fully effective as 1f no acceleration hed oceurred. However, this right to reinstate shall not apply in
the case of acceletabsn under paragraph 17.

19. Sale of No*2; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Securily Instrument)
may be sold one or more tiries without prior notice to Borrower. A sele may result in a change in the entity (known as the "Loan Servieer”)
that collects monthly payments Gus under the Note and this Security Instrument There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. 1finere is a change of the Toan Scrvicer, Borrower will be given written notice of the change in accordance
with paragraph 14 shove and applicalile faw  The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made  The natice v/italso contain any other information required by applicable law,

20. Hazardous Substances. Borrowes shull not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances on or in the Property. Borrower siieli nat do, nor allow anyong else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentenees shall not apply ke the presence, usc, or storage on the Property of small quantities of
Hazardous Substances thal are generally recognized-to b appropriate to normal residentin) uses and to maintenance of the Property.

Horower shall promptly give Lender written notieg sEany investigation, ¢laim, demand, fewsuit or other action by any governmenial
or regulitory agency or private party involving the Property s any Hazardous Substance or Environmental Law of which 3orower has
actual knowledge 1 Bomower tearns, or is notified by any governmental or regulatory authority, that any removal or other remeduation of
anty }azardous Substance affecting the Property is necessary, Borrower shal! promptly take all necessary remedial sctions in accordance with
Ervironmental 1aw.

As used in this paragraph 20, "Hazardous Substances” arc fhose substances defined as loxic or hazardous substances by
fnvironmenta! Law and the following substances: gasoling, kerosene, otfie tlemmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matertals contuining asbestos or formaldehyde, za¢ radioactive materials. As used in this paragraph 20,
"Environmental Law” means federal luws snd laws of the jurisdiction where/ie Property is located that relnte to health, satety or

environmental prolection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2= follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelz=ztien following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Piragraph 17 unless applicable law
provides otherwisc), The notice shall specify: (&) the default; (b) the action required to cure tiie default; (¢) a dute, not [ess than
30 days from the dete the notice is given 10 Borrawer, by which the default must be cured; and (d) that fallure to cure the default
on or before the date spectfied In the notice muy result In acceleration of the sums secured by this Securily Jastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reivs?ate affer acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borreaur to acceleration
and foreciosure. If the default is not cured on or before the date specified In the notice, Lender at its optlon may vequire immediate
payment in full of all sums secured by this Security Instrument without further demand and muy foreclose this Security Instrument
by judicial proceeding. Lender shall be entltled te collect all expenses incurred in pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.

22. Refease. Upoa payment of atl sums secured by this Security Instrument, Lender shall release this Security [nstrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relensing this Security Instrument, but only if
the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under applicable law. -

23, Walver of Hamewtead Borrower waives ull nghl of humu.u.ud o«.mplwn in lhc Pl‘l)pl..l'l)’
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Adjustable Rate Rider Condominium Rider 4 [amily Ruder
0 Graduated Payment Rider 1 Planned Uit Development Rider [0 Biweekly Payment Rider
3 Balloon Rider [ Rate Iimprovement Rider [0 Second I lome Rider

3 Other(s) {speeify)

RY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s} exeeuted by Barrower and ruwrdu ﬁh i
N_Jﬂ/’(’(f((( \
|
/,}7 é/
4
L (Seal)
-Horrower

Wilnesses

{(Scal)

Jlorower

(Seal)

-Borrower

{Scal)
Borrower

[Space Helow Thes Laine For Acknowledgment] —-

State of [thinos §
§
County of Cock §

The forcgomng instrument was acknowledged before me this ). ARl / , , [date] by
Betty J. Scott ) AT 1)

[name of person acknowledged].

\;hélﬁif(Vljkﬁkaxf(.g;9

g /

Notary Public, State of =
My Comussion Fixpires. /7 AJ [ <Lrl
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ADJUSTABLE RATE RIDER
(LIBOR index - Rate Caps) Ioan No.: 5062393

TZ4I8 ADJUSTABLE RATE RIDER is made this 24th day of September, 1998 , and is
incorparated iwta and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the *Security [nstrument™ of the same date given by the undersigned {the "Borrower”) to secure
Borrower’s Adjurab)z Rate Note (the "Note"y1o New America Financial, Inc.

(the "Lender”)
of the same date and coverine.the property described in the Security Instrument and located ai:

5801 Tirberlane Road, Matteson, IL 60443
{Property Address]

THE NOTE CONTAINS PROV!SIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE |

MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 7 follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial interest rate of 10.750 % TheNote provides for changes in the

interest rate and the monthly paymeats, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may change on the 18t day of October,” 2000 and on that

day every six months thercafier. Each date on which my interest rate could chiange is cailed a

"Change Date.”
(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “trfer"is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avahrablc as of the first
business day of the month immediately preceding the month in which the Change Datg-oscurs is called the

*Current Index.” . ,
lnitials:\f{i/ z e
/
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If the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C)~ Calculation of Changes

peiar, each Change Date, the Note Holder will calculate my pew interest rate by adding

seven and ND/1000ths percentage points (7,000 %) to the Current Index. The

Note Holder willthen round the result of this additivn to the nearesit one-vighth of one percentage point
(0.125%). Subjert 1o the limits stated in Section 4(I)) below, this rounded amount willbe my new interest rate
until the next Change Tate.

The Note Holdér sl then determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that 1anv expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially couab payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Choanges

The interest rate [ am required-to.pay at the first Change Date willnot be greater than 13.750 %
or less than 10.750  %. Thereafter. my interest raie willnever be increased or decreased on any single

Change Date by more than one and %00/1000ths percentage poitti(s) ¢ 1.50 %)
from the rate of interest | kave been paying for [he preceding 81X months. My interest rate will
never be greater than  17.750 %, or less than © 10.750 %,

(E) Effective Date of Changes

My new interest rate will become effective on caelt Change Date. | will pay the amount of my new
monthly payment beginning on the fiest monthly paymeat dars after the Change Date untif the amount of my

monthly payment changes again.
{F} Notice of Changes
The Note Holder willdeliver or mail to me a notice of any chadiges: in my interest rate and the amount

of my monthly payment before the effective date of any change. The netie will include information reguired
by law to be given me and also the title and tclephone number of a person Wik will answer any question I may

have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWYR
Uniform Covenant 17 of the Security Instrument is amended to read as follovs:

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or-zavpan of
the Property or any interest in it is sold or transferred (or if a bencficial interest in Bugrower
is sold or transferred and Borrower is not 4 natural person) without Lender's prior wiritizn
consent, Lender may, at its option, require immediate payment in full of all sums segured by
this Security Instcument. However, this option shall not be excrcised by Lender if exercise
is prohibited by federat law as of the date of this Security Instrument. Lender él;b shall not
exercise this option if: (a) Borrower causes 1o be submitted to Lender informatipn required
by Lender 1o evaluate the intended transferee as if a new loan were being’ma ¢ xo the

nitfels: 7L 70
" Form 3192 7192
N6LIBRD2 10/95
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrurnent is acceptable to Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as

a cordiiion to Lender's consent 1o the loan assumption. Lender may also require the
transfecee to sign an assumption agreement that is acceptable to Lender and thar obligates
the transfcres 1o keep all the promises and agreements made in the Note and in this Security
Instrument. | Rorrower will continue 10 be obligated under thc Note and this Security
Instrument unlcss Lender releases Borrower in Writing,

If Lender exsicises the option to require immediate payment in full, Lender shall give
Borrower notice of accricration. The notice shall provide a period of not less than 30 days
fram the date the notice”in delivered or mailed within which Borrower must pay all sums
secured by this Security Instcument. I Borrower fails 1o pay these sums prior to the
expiration of this petiod, Lendar may invoke remedies permitted by this Security Instrument
without further notice or demanc_ca Borrower.

-~ BY SIGNING BELOW, Borrower accepits and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

,
'

g,
Betty J. Scott

-

{Herrower) (Borrower)

(Barrower) (Dorrower)

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 5392 192
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