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MORTGAGE

THIS MORTQW)' Instrument*) is made on __Septemper 25 1998 . The Morigagor is
ANTONIO I GONZR'ZS %7,

UNMARRIED MAN 7 j° a% \

i

{"Borrower”). This Sccurny‘!j']af'.» iven to
SpazisAty Mortgage Corporation ,

which is organized and existintg undet thZwws of THE STATE OF NEW MEXICO .
and whose address is 6400 Uptown Blvd. NE, Suite 200E
Albuquergae  \ NM 87110 ("Lender®).

Borrower owes Lender the principal suim of __Tweo-Hundred Sixty Eight Thousand and no/100
Dollars (U 5.5, 268,000.00 ). This debt is cvidenced by Borrower's note

dated the same date as this Sccurity Instrument ("Noig” ) whicl: provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October ), 2028 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals extensions
and modifications of the Note; (b) the payment of all other suris, 'with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (¢) the performance ol Gorprower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby meiig:.ge, grant and convey 1o Lender the following de-

scribed property located in CCOK County, 1llinois:
) N
s .
15t AMERICAN TITLE order A > N
P "f(['-, P
which has the address of 5534 W BERTEAU AVENUE CHZUMGO ,
[Streel] iCity]
lilinois 60641 ("Property Address");
[Z1p Cade}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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, UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender onthe day monthly payments arc due under the Note, until the note is paid in {ull, asum ("Funds”) for:
(a) yearly laxes and assessments which may atiain priorisy over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or greund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, tn accordance with the provisions of pasagraph 8, in lieu of the payment of mortgage insurance premiums. Thesc
items are called “escrow items.”  Lender may, al any time, cellect and hold Funds in an amount not o exceed the maximum
amount u lender for a federally related mortgage loan may require Borrower's escrow  account under the federal Real
Estate Settlement Procedures Act of 1974 as amendled from time to time, 12 US.C. Sec. 2601 er seq. ("RESPA”), unless
another law that applies to the Fund sets a lesser amount. [fsu, Lender may, atany time, collect and hold Funds in an
amount not to exceed the lesser amount.  Lender may  estimate the amount of Funds dee on the basis of current data and
reasonable estimarzs.of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The funds skaii be held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
¢including Lender, if Lender is such an institwtion) or inany Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Jepder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov, Mems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender'iit connection with this loan, unless applicabic law provides otherwise. Unless an agreement
is made or apphicable law requires interestio be paid, Lender shall not be required to pay Borrower any intcrest or earnings
on the Funds. Borrower and Lender may sgree in writing, however, that interest sitall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual iccounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The ZFupds are pledges as additional security for atl sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the ameuntsperinitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apolicable Jaw. If the amount of the Funds held by Lender
at any time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Bosrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up theceficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in [ull of all sums sccured by this Security Insipament, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or selithe Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender atthe time of acquisition: or sale as i crediv against the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by lender under para-
graphs | ond 2 shall be applied: first, to any prepayment charges duc under the Note,” second, to amounts payable under
paragraph 2: third, 1o interest due; fourth, 1w principal due; and last, to any late charges dusunder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over the Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, serrower shall pay them
on time directly to the persoit owed payment, Borrower shall promptly furnish to Lender all notices of @gaunts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shatl promptly furnish to Lenaer reeeipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinaiing the lien to this Security Instrument. [T Lender determines that any part of the Property is subject to a lien which
may altain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which lender requires .nsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires,  The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's vight in the property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
*shalt have the right to held the policies and renewals. If Lender requires, Borrower shail promplly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the nsurance carrier and
Lender  Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the property damage, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.  f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums and secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days, a notice from Lender that the insurance carrier has offered
to setlie a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any appliction of proceeds 10 principal shall not extend
or postpone the dus"<ate of the monthly payment referred to in paragraph ! and 2 or change the amount of payments.
[f under paragrapn 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage to the Fropeity prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security
Instrument immediately pridnio the acquisition,

6. Occupancy,” Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds.,  Borrower shalioscurny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity dustrument and shall continue to occapy the Property as Borrewer™s principal residence
for a1 least one year after the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's comrol.  Borrower shall not
destroy, damage or impair the Property, allow sie Broperty 1o deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeqing, avhether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeiture of the Property or otherwiss materially impair the fien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default ‘angdeinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a rufing that, in Lender’, good faith determination. precludes forfehure of the Borrower's
interest in the Property or other material impairment of the (lien'created by this Security Instrumeni of Lender's securily
interest. Borrower shall afse be in default if Borrower,during the/toin application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lender witit any material information) in connection with the loan
evidenced by tne Note, including, but not limited to, representations” coacerming Borrower's eccupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee tile 1o the Property, the leaschold and the feciitle sha! not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to” veiform the covenants and agreements
contained tn the Security Instrument,or there is a fegal proceeding that may significaniiy.affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemmation ot forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
action may include paying any sums secured by a lien which has priority over this Security Instrimenl, appearing in courl,
paying reasonable attorneys’ fees and entering on the Property to make repairs,  Although Lenderinid take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroveer secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear tierest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Bortower requesting
payment,

8. Mortgage Insurance. Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the merigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivatent to the mortgage insurance previously in effeet, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously wn effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monith
a sum equal to one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect.  Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, alihe option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.
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* 9, Inspection.  Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shali
*give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Insirument
whether or not then due, with any excess paid to Borrower. [nthe event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal te or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before throtaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shali be-applied o the sums secured by this Security Instrument whethier or not the sums are then due.

It the Property-ic abandoned by Borrower, oril, afier notice by Lender to Borrower that the condemnor offers to
make an award or settles <haim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice
is given, Lender is awthorizedao collect and apply the proceeds, at its option, either (o testoration or repair of the Property
or to the sums sceured by this-Sesurity Instrument, whether or not then dug,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the meienly payments referred to in paragraph | and 2 or change the amount of such payments.

11. Borrower Not Released: ‘€oibcarance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums s¢cured-hy this Security Instrument granted by Lender (e any successor in interest
of Barrower shall not operaie to release the Liability of the original Borrower or Borrower's successors in interest. Lender
shall ot be required to commence proceedings (gainst any successor in interest or refuse to extend time for payment or
otherwise modify amurtization of the suins secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversi Liability; Co-signers,  The covenants and agrecments of
this Security Instrument shall bind and benefit the suceessors and-assigns of Lemder and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint i several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security/imaccument only o morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrurezii: (b} is not personally obligated to pay the
stms secured by this Secarity Instrument; and (¢} agrees that Lender and any oiner | Borrower may agree o extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Insiiyznent or the Noie without that Borrower's
CONSENL.

13. Loan Charges. If the loan secured by this Security [nstrument is subisctto a law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o7 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by e amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excieder permitied limits will
be refunded (o Borrower.  Lender may choose to make this refund by reducing the principal owed under tie Note or by making
a direct payment to Borrower. 1§ a refund reduces principal, the reduction will be treated as a partial prepavinent without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given ty delivering it or
by mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notiee o Lender.  Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address  Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note
arc declared (o be severable,

6. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneliciul Interest in Borrower, iFall or any partof the Property of any
interest in it is sold or transferred (or if a beneftcial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in fuil of all sums
“secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal
law as ¢f the date of this Security Instrumeant.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s detivered or mailed within which Berrower miust pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums peior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) emiry of a judgment enforcing this Security Instrument.  Those conditions arc that Borrower:
(2} pays Lender all sums which then would be due under this Security nstrument and the Noie as if no acceleration had
occurred; {b) cures any default of any other covenants of agreements:(¢) pays all expenses incurred in enforcing this Security
Instrument, including,. but not limited 10, reasonable mtorneys' fees; and (d) takes such action as Lender may reasonably
require to assure thatshe lien of this Security Instrument, Lender's right in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatians wacured hereby shall remain fully effective as if no aceeleration had vegurred. However, this
right to reinstate shall notappivan the case of acceleration under Paragraph 17.

19, Sale of Note; Changenf Loan Servicer. The note or a partial interest in the Note (ogether with this Security
fnstrument) may be sold one or mare times without prior notice (o Borrower. A sale may vesult in a change in the entity
(know as the "Loan Servicer”) thaicollects. monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the ‘Loar Servicer unrelated 1o a saie of the Note, ) there is a change of the Loan
Servicer., Borrower will be given wrillen notice o4 the change in accordance with paragraph 14 above and applicable law.
The netice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information regrired by applicable law.

20, Hazardous Substances, Borrower sha'l rorcause or permit the presence, use, disposal, storage, or release
of any Hazardous Substance on or in the Property. Borrover shall not do, nor allow anyone else to do, anything affeciing
the Property that is in violaion of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of smali quantities of Hazardous Sustances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any 1wwestination, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. 11 Borrowsricarns. or is notified by any governmental or
regulatory authority, that any temoval or other remediation of any Hezardous Substariee affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envirzpmental Law.,

As used in the paragraph 20, "Hazardous Substances” are those substances defilier as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable of taxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, andradioactive materials, As
used in this paragraph 20, “Eavironmental Law” means federal laws and laws of the jusisdiction wherethe Property is located
thi reline o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fo'iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under garagraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; () adate, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to core the defauit on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borruwer to ucceleration and foreclosure. If the default
is not cured on or befere the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may Toreclose this Security Instrument
by judical proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21. including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security [nstrument, | one or more riders are executed by Borrower and recorded together
*with this Security Instrument, the covenants and agreements of cach such rider shafl be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as i she rider(s) were a part of this Security
" Instrument,
" [Check applicable box{cs)]

E Adjustable Rate Rider [::] Condeminium Rider I] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[:] Other{s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contatned in this Security

Tnstrument and i any rider (8) exceuted hy Borrower and recorded with it I
Witnesses: . / }'/ ’
i s
ANTONIO | CONZALEZ /" -Borrower

7
Social Security Number __ 3347 24-7331

{Seal)
-Borrewer
e Sacial Security Number o
(Seaf)
-Borrower
(Seal) 3oci! Security Number
4 (Scal)
-Borrower
Social Security Number
{Space Below This Line tor Acknowiedgmuntl =
1
ot
0SB RAM (08 90 FITEEH Poria Wid YA} tFape 6l S pages) ) i
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STATE OF ILLINOIS, COUNTY OF COOK sS.

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN THE
STATE AFORESAID, DO HEREBY CERTIFY THAT

" e
b, ! IR

PERSONALLY KNG TO ME TO BE THE SAME PERSON WHOSE NAME Ly
SUBSCRIBED TO THE TOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY
IN PERSON AND ACKNOVLEDGED THAT Jixe SIGNED AND DELIVERED THE
SAID INSTRUMENT AS~ /.,  FREE AND VOLUNTARY ACT FOR THE USES AND
PURPOSE THERIN SET FORTd:

GIVEN UNDER MY HAND AND OFFICTAL SEAL THIS g"'fé' ﬂé DAY OF

K3 iy ;};L‘.,’ 5 ‘ J (1/‘(/',\1 .

R S
% "OFFICIAL GEAL"

COMMISSION EXPIRES: R KENTELLIOTTRGAT o f oo NG
S W Nolary Public, State of fnarg - L
4‘;1 /“)‘_, / S W Ny Commission Expin: 100 01 T

+
»
B, gttt it NOTR Y, PUBLIC
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25 - _ dayofl September , 1998 .
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust ot Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™ 1o secure Borrow-
er's Adjustable Rale Note (the "Note"} to:

Specialty Mortgade Cerporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

s£34 W RBERTEAU AVENUE CHICAGO, IL 60641
: {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCINTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RA%F CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUS7T Ay

ADDITIONAL COVERNANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further'covenant and agree as follows:

A, INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial intrest rate of 10.750 %. The Note provides for changes in the in-
terest rate and the monthly payments, as [4llovs: .

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on thuiisstday of _October ., _2000 , and on that
day every sixth month thereafter, Each date on which mv.interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index., The “"Index” is the average
of interbank offered rates for six-month U.S. doliar-denomirates deposits in the London market ('}LIBOR").\as
published in The Wali Street Journal. The mest recent Index figire available as of the first business day of the
month immediately preceding the month in which the Change Date'ecenrs is catied the “Current index.”

If the Index is no lenger available, the Note Holder wiil choose a/ncw index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest ratc Uvadding _Seven and
Three Tenths percentage points ( 7.300_%) to the Currznt Index, The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
1o the Yimils stated in Section 4¢(D) below, this rounded amount will be my new interestirate until the next Change
Date.

The Note Holder will then determine the amount of the monikiy payment that would be sufficiznt (o repay
the unpaid principal that I am expected to owe at the Change Daite in full on the maturity date at iy iew interest
rate in substantially equal payments. The result of this calculation will be the new amount of my rionthly pay-
ment.

(D) Limits on Interest Rate Changes .

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.7%50 % or
iess than 10,7590 % . Thereafter, my interest rate will never be increased or decreased on any single
Change Date by morc than one percentage point (%) from the rate of interest 1 have heen paying for the preced-
ing six months. My interest rate will never be greater than _16.756 %, or less than 10.750 %.

{E) Effcctive Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
menl changes again.

(I} Notice of Changes
The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Simple Famdy - Preddic Mae Uniform Instrament Fonn 3192 7/92
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bu given to me and also the title and telephone number of a person who will answer any question 1 may have re-
garding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any interest
in i is sold or ransferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in
full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender iff
exvrcise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of potless than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums Gecesed by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this
period, Lend<r may invoke any remedies permitied by this Security Instrument withow further notice or demand

on Borrower.
BY SIGNING 37 1L0OW, Borrower accepts and agrees 10 the terns and covenants contained in this Adjusiable
Rate Rider.
7

,/? e "
" rer S VR W T (Seal) (Scal)

ANTONIO I GONZALEZ ———..:Borrower -Borrower

L= (Seal) (Scal)
<dorrewer -Borrower

FIV2INA PRM (Lt BITECH (Rev, 02 25/98) Page 2 ot 2 20-06%96







UNOFFICIAL COPY

' RSN 80208

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _25 _. day of __September , 1998 , and is incorp-
orated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to:

Specialty Mortgage Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and {ocated at:

5534 W BERTEAU AVEMNUE CHICAGO, IL 60641
{Property Address]|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LZender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiuion 1o the Prop-
erty described in the SCcurity Instrument, the following items are added to the Property description, and shall also
constitute the Property-cuvered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or liercafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, elect-
ricity, gas, water, air and light, Fre prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heateis, ~water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windoy's, storm doors, screens, blinds, shades, curtains and curtain rods, attach-
cd mirrors, cabinets, pancling and antacaed tloor coverings now or hereafter attached o the Property, all of which,
including replacements and additions theretd, thall be deemed to be and remain a part of the Property covered by
the Security Instrument. All of the foregoing *ogether with the Property described in the Security (nstrument (or
the leasehold estate if the Security instrumeniic ra a leasehold) are referced to in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WIiTH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification vnless Lender has agreed in writing  to the change.
Borrower shall comply with all laws, ordinances, regulationd apd_requirements of any governmental body applic-
able to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal lavz - Gorrower shall not atlow any licn inferior
to the Security Instrument 1o be perfected against the Property without Lesaes™s prior written permission.

D RENT LOSS INSURANCTE. Borrower shall maintain insurasice agatiasecemt loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covinant 18 is deleted.

I, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree 1n weiving, the first sent-
ence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining cove-
nas and agreements set forth in Uniform Covenant 6 shall remain in effect.

5. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lendera’i ieasces of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmicit,) Lender
shall have the right to modify, extend or terminate the existing leases and to exccute new lenses, in Lender's sole
diiscre:‘ior;. As used in this paragraph G, the word "leasc” shall mean “sublease” if the Security Instrument is on
a leaschotld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bor-
rower absolutely and unconditionally assigns and transfers o Lender all the rents and revenues ("Rents") of the
Praperty, regardless of to whom the Reats of the Property are payable. Borrower authorizes Lender or Lender’s
agents 1o callect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. [owever, Borrower shall receive the Rents until ¢i) Lender has given Borrower notice of detault pursuan
to ‘paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tesant(s) that the Rents are 10 be
paid to Lender or Lender's agent.  This assignment of Rents conslitutes an absolute assignment and not an assign-
ment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddis Mae Uniform Instrumsent Forne 3170 %/90)
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1 Lender gives notice of breach (o Borrower: (i) all Rents received by Borrower shall be held hy Borrower as
trustee for the benefit of Lender only, to be applied o the sums secured by the Security Instrument; (ii) Lender
shall be entitled to colleet and receive all of the Rents of the Property; (iii) Borrower agrees that each wenant of
e Property shall pay all Rents due and unpaid te Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents cotlected by Lender or Lender's agents shall
be applied tirst to the costs of taking control of and managing the Property and collecting the Rents,  including,
but not Linited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosis,
insurance premivms, taxes, assessments and other chirges on the Property, and then te the sums secured by the
Security Insirument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable o account
for only these Rents actuaily received; and (vi) Lender shall be entitled to have a receiver appointed to take
possessiorof snd manage the Property and collect the Rents and  profits derived  from the Property without any
showing as to tae inadequacy of the Property as security.

If the Remus ol thie Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting/the/Rents any funds expended by Lender for such purposes shall become indebtedness of Bor-
rower to Lender seculed oy the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents ard fvarrants that Borrower has not executed any prior assignmeni of the Rents and has
not and will not perform any act that would prevent Lender trom exercising its rights under this paragraph.

Lender, or Lender's agents or aadicially appointed receiver, shall not be required 10 enter upon, take control
of or maintain the Property before or anten giving notice of default 1o Borrower. However, Lender, or Lender's
agents or a judicially appoinied receives_may do so at any time when a default occurs. Any application of Rens
shall not cure or waive any default or invialidate any other right or remedy of Lender. This assignment of Renls
of the Propeny shall terminate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower'sA2lault or breach under any note or agreement in which
Lender has an interest shall be a breach under the Seefirity [Instrument and Lender may invoke any of the remedies
permitted by the Security Instriment,

BY SIGNING BELOW, Borrower accepts and agrees to (hederms and provisions contained in this 1-4 Family

-~

] (Seal) Scal)
-Borrower -Borrower

(Scal) (Seal)
-Borrower -Borrower
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© LBGAL DBSCRIPTION:

" LOT 389 IN GARDNER'S PORTAGE PARK ADDITION TO CRICAGO, A SUBDIVISION OF THE
NORTH 1/2 OF 10T 7 RND PART OF THE NORTE 1/2 OF LOT 8 IN SCHQOL TRUSTEE'S
SUBDIVISION IN SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN CODK COUNTY, ILLIRNOIS.
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