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IMMORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 196%. botween Gerard A, Seiwert, whose acddress is 2313 N.
75th. Ave., Eimwood Park, IL 60707 {referred to below #s "Grantor"); and Midwest Bank and Trust Compsny,
whosae address is 1606 N. Hariem Avenue, Eimwood Pari., ', 80707 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable congideration, Grantor rarrigages, warranis, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following describzd real property, together with all existing or
subsequently erected or aftixed bulldings, improvements and fxtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (in:luding stock (n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rzal property, inciuding without limitation
all! minerals, oll, gas, geothermal and simitar matters, located in Cook County, Siate of lilinois {the “Real
Property"):

The North half of Lot 111 In Hill Crest, being a Subdivision in the North 'alf af Section 36, Townshiup

40 North, Range 12, Eaat of the Third Principal Meridian in Cook County, Hlirob.

The Real Property or its address is commonly known as 2313 N. 76th. Ave,, Eimwooc Park, IL 60707, The
Real Property tax identification number is 12-36-202-016.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise detined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All relerences to dollar amounts shall mean amounts in Jawful monay of the United States of America.

Existing indebtedneas. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtednass section of this Mortgage.

Grantor. The word "Grantor" means Gerard A, Seiwert. The Grantar is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors, |
suraties, and accommodation parttes in connection with the Indebtedness.
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improvements. The word “improvementa® means and includes without fimitation all existing and future
jmprovements, buildings, structures, mobite homes atfixed on the Real property, faciities, additions,
repiacements and other construction on the Real Property.

~indabtedness” MBans a)} principal and interest payable undes the Note and any

08-08-1998

this Morgage. Alnotumohlllthcpmcipd indebtednesd
Wummsmdtomhaunuwwotmm.umﬂizm.

Lender. The word "Lender” means Migwest Bank and Trust Company, I8 guccessors and assigns. The
Lander is the morigagee under this Mortgage. '

| indebtedness. The word

L amounts expsnded of advanced by Lender 0 discharge obligations of Grantor of expenses incurred by Lender
% . 10 snforce obfigaions of Gramor under this Morigage, togathef With interest on Such amounts a8 provided in
Ej.‘-' smount of uwm'byihomw.nm

Mortgage. Tho wird "Motgnge” means this Mongage between Grantor and Lender, and Includes without
iirnitation alt assigp aants sacurity interest provisions relating to the parsontal Property and Rems.

Note. The word "Ngis®, means the promisaary note of credit agresment dated September 9, 1808, in the

original principsl gmour: of $12,000.00 from Geantor to Lender, tagether with all renewals of, axtensions of,

modifications of, refinancings o, consoligations of, and substitutions for the promissory note o agreement.
payments of §253.47.

. The interest rate on the Note i# 9.750%. The Note is payable in 60 monthly
= personal P . The words ~pearsong) Property” mean all equipment, RXIUrEs and other aricies ot
T aftached of affixed to the Real

e AR T IR A

i ?lupem* now o hereafier o,ned by Grantor, and now or hereafl
by ropenty: together with al) accessiors, parts, and additions o, al replacements of, anc all subgtitutions for, any
of such property; and together with il praceeds {including_without limitation atl insurance praceeds and

Ofunds of premiums) from any ¥ ale or ather diaposition of the Pri .
Property. The word "Property” means coletivaly the Real Property and the personal Property.

Resl Property. The words "Real property i 0zan the propeny, interests and rights described above in the

*Grant of M gage" section.
ude without limitationt all promlasory

ated Documents, The words "Related Docu nenia” mean and incl
notes, cfediwemﬂu. loan agreements, enwirormental agreements, guaranties, sacurity agreements
of rust, and all other instruments, 2, reements and documents, whether now of hareafter

mort?m ]
sxisting, axecuted in connection win the indeblainess.
ord "Rents” means alt present and future rents,

Rents, Tha w rgvenues, incorne, issues, royaities, profits, ang
other bensfits decived from the Propery.

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR N

DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLC"/ING TERMS:

PAYMENT AND PERFORMANCE. Exc as otherwise provided in this Montguge. Grantof ghall pay 1o Lender all
amounis secured by this Mortgage as they pecome due, and ghall sirictly perianm all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granto's possession and use of
the Property shall be governed by the foilowing provigions:

posssesion end Use. Until In default, Grantor ma remain in pospession and contiot of and operate and

manage the Property and coliect the Rents from the Praperty.

to Msintain, Grantor shall maintain the Propeny in tenantable condition and prompthy perform al repairs,

replacements, and malntenance necessary 1o preserve its vaiue.

Hazardous Subatancss. The terms "hazardous waste,” "hazardous substance,” *disposal,” *1elease,” and

*threetened . o in this Mortgage, shall have the same maanings as set forth in the
Act of 2380, 42 V.sC

el relegsa,” a3 U h
omPrehendve Environmmg hesponse, Compensation, and {iabit as amended sC.
gocton D601, et seq. (CERGLA"), the perfund Amendments and orization Act of 1988, Pub. L. No.
99 ("SARA"), the Hazardous M Tran ion Act, 48 U.8.C. Section 3801, et seq., the Resource
pnservation Recovery Act, 42 U.SC. Section 6901, et e% Federal (awe,
rules, or Teguiations adopted pursuant 10 of the foregoing. he terms "hazardous w e" and "hazardous
substance” shail also include, without limetasian, ?etroleum and petroleum hgproducn ar any fraction thereo!
and albp o8, Grantor raprésents and warranis 1o Lender that: (a) During
of tha Property, there has been no use, genaration, manufacture, storage, treatment, or
threatcned relcase of hazardous wase of supstance by any persoh on. under, about or from the Propen(:
{b) Grantor has no know :‘%ga of, or regson 1o belleve that there has been, except as previously disclosed 10
and acknowledged by Lander in writing, (g any use, generation, manutacture, S10r08, treatrient,
relgass, or thregten releasa of any R ous waste or substancé on, under, about or from the Pmper%by
any prior owners of occupants of the Prop:nfgl or (i} any actual of threatened littigation of claims of any kind
by any person relating {0 such maiers. (c) Except a8 praviousty dleciosed to and scknowledged by
endeti flméemmor nor any tenant, contractor, agent of other authorized user of th Prope

e —
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Grantor _shall name Lender as aﬁ éddltlonal obligee under any surely bond furnished _In Ehe conlenf
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental otficial 10 deliver 1o Lender at any time
a written statement of the taxes and assessmenis against the Properly.

Molice of Construction. Grantor shall notity Lender at least fifteen (15) days belore any work is commenced,
any sarvices ara furnished, or any materials are supﬁlied lo the Property, If any mechanic's lien, materiaimen’s
llen, or other lian could be asser{ed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

nnggaegnw DAMAGE INSURANCE. The lollowing provigions retating to Insuring the Property are a part of this
[ .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurgance wilh Blandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvemer.s-~.t the Real Properly in an amaunt sufficient to aveoid application of any coinsurance clause, and
with a standard nortgagee clause in favor of Lender. Policies shall be written bﬂr such [nsurance companies
and in such form a3 may be reasonably acceptable to Lender. Grantor shall deilver to Lender certificales of
covarage from eacirinsurer con!alninP a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (*¢).J=vs' prior written noticn to Lender and not containing uny disclaimer of the insurer's
liability tor fallure to give such notice, Each insurance policy also shall include an endorsement providing that
covarage in favor of Leruer will not be impalred In any way by any act, omission or default of Grantor or any
other parson. Should the Raal Property at any time become located in an area designated by the Director of
the Federal Emergency Maiiagemant Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurarce for the tull unpaid principal balance of the loan, up to the maximum policy
limits set undar the Natlonal Ficos Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loai.

Appiication ot Proceeds. Grantor sii2ll ~rempily notity Lender of any loss or damage 1o the Property. Lender
may make proof of loss If Grantor fai's 0 do 8o within fitteen (15) days of the casualty. hether or not
Lender's security is Impaired, Lender riay, -at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aftectiiic the Property, or the restoration and repalr of the Propery.
Lender elacts to Bpply the proceeds to restoration.and repair, Grantor ahall repair or replace the damaged or
destroyed Improvements in a manner satistaclccy ta Lender. Lender shall, upon satistactory proof of such
axpenditure, pay or reimburse Grantor from the nroceseds for tha reasonable cost of repair or restoration i
Grantor Is not in defauit under this Morigage. Any prozeeds which have not been disbursed within 180 days
after their receipt and which Lender has not commit'ed to the repair or restoration of the Propertr shall be
used first to pay any amount owing to Lender under (tis) Mortgage, then to pary accrued Interest, and the
ramainder, it any, shall be a%plted {0 the principal balance o the In ebtedness. If Lender holds any proceeds
afiar payment in lull of the Indebtedness, such proceads shall bo paid to Grantor.

Unexpired Insuranice al Sale. Any unexpired insurance shel inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage al ang rustza's sale or other sale held under the
provistons of this Mortgage, or at any foreclosure sale of such Propecty.

Compliance with Exiatlnﬁ Indebledness. During the period in which ary Existing Indebtedness described
below Is in effecy, comﬁ ance with the insurance provisions containes wi-the Instrument evidencing such
Existing indebtedness shall constitute compliance with (he insurance provieions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constiiute a duplicaiion of insurance requirement. |t
any proceeds from the insurance becoma payable on loss, the provislons in thiz Mortgage for division of
Prggg?éids ghall apply only to that portion of the proceeds not payable to_the-hoider of the Existing
n nass.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Worigage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if any cctien or proceeding is
commenced that would materially atfect Lender’s interests in the Property, Lender on Graniov 8 behalf may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends In 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment bz Grantor. Al such expenses, at Lender's option, will {a) ba payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ii} the term of any applicable insurance policy or (i} the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and Pa able at the Note's maturity. This Maorigage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on account of the default. Any such action by Lender shall not be
consirued as curing the detault so as to bar Lender from any remedy that it otherwise would have had.

ﬁ?&%ﬁ?w‘ DEFENSE QOF TITLE. The foilowing provisions raiating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set farth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lendar In connection whh this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or praceeding is

HIRERERRENY €] ¢-1=1=7
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shall use, generats, manulacture, store, . dispose of, or release any hazardous waste or substance on
unglr. nbo%t‘n or from the Property and m) any such activity shaif bg conducted in conq.'vpifmco with all
cable federal, slate, and local laws, reguiations and ordinances, incluging without Himitation those laws,
reguiations, and ordinances degcribed above. Grantor authorizes Lender and its agents (o enter upon the
P to maks such in at Grantor's expense, as Lender may deem moprlm to
dltlflhln.tl compliance of the Property with this section of the Mortgage. Any ions or tasts made by
all be for Landgr's only and shail not be construed to create any r sibllity or llability
on the part of I.gldur tg Grantor or to any other person. The representations and warranties contained harein
based on Qrantor's due diligence in investigating the Property for hazardous waste and hazardous
ces. QGrantor heredy (a) releases and waives any future claime against Lender for indemnity of
contribution in the svant Grantor becomes liable for cleanup or other costs under any such laws, and (D)
m‘ fo indemnify and hokl harmless Lender against any and all claims, losses, liabilities, dmgu
alties, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breac of
s section of the Mortgage or as a consequence of any use, generation, manufacture, siorage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The Prov sions of this
section of the Mortgage, inciuding the obligation to indemnily, shall survive the payment of lhe Indebtedness
and the es*ixfetion and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of ar.; Interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. ‘Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any
ripping of or wass cn or to the Property or any portion of the Pr . Without limiting the ?enenllly of the
ng, Qrantor " Dot remove, o ’?rant to any other p he right to remove, any timber, minerals
(including oli and gas), 8o, aravel or rock products without the prior writtén consant of Lender.
ol of improvemen’s.  Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cov.zent of Lander. As a condition to the rem%valpof any fmprovements, Lender mg
requirs Grantor to make arangements satisfactory to Lender to replace such Improvements w

Iimprovements of at least aqual vai’s.
Lender's Right to Enter. Lender any ifv ts and representatives may enter upon the Real Property at all
mmo.blelﬂmu to attend to Lenusr's |fterasts ancelp;o inspact the%ropeﬂypf%nf purposes of Grantorq‘l
compllance with the terms and conditions o this Mortgage.
C with Governmenisl R ulnn\-m. Grantor shall promptly comply with all laws, orcdinances, and
reguiations, now or hereafter in effact, of all gorwinmental authorities appiicakie to the use or occupancy of the
P Grantor may contest in good faith any zuch law, ordinance, or regulation and withhoki compiiance
as Grantor haa notified Lender In writing prior to

cals, 8o lon
doan; 80 and 80 Iona as, in Lender's sole :gﬁﬂo" mndeﬂa interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securliy or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agraes nelther to abandon nor leavi unattended the Property. Grantor shall do ait
other acts, in addition 1o thcae acts set forth above In this sestion, which from the character and usa of the

Property are reasonably necessary to protect and preserve the Frop2mty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option,-d-clare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lenc(er # Drior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trasiafor® means the conveyance of Resl
Property or any right, title or Interest therein; whether legal, beneficial or' equitable; whether voluntary or
involuntary: whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, astignsasnt, or transfer of any
beneficial Interest in or to any fand trust hoiding title to the Real Property, or by any other mxhod of conveyance
of Real Property Interest, If any Grantor is a corporation, partnership or limited liability curipany, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, pa‘vwrship intercets
or limited Hiabliity company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or by Illinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propeny are a part of this

Morigage.
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waig'a gh&iaea and(nwer service chgrges levied qagalngz or on accgsgt of the #ro%.&cty.
and shall pay when due all clalms for work done on or for services rendered or material furnished fo th
Property. Grantor shaii maintain the Pr free of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

mﬂ To Contest. Grantor may withhokd payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, 8o Ion&as Lender's interes! in the i’ropeny Js not Aeo ardized. If allen
arises ar is filed a8 a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it a
lien Is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
muemd by Lender, deposit with Lander cash or a sufficlent corporate surefy bond or other security

sfactory to Lender in an amount sufficient to discharge the lien J)lus an* costs ang attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property,

R o {4 {1271

during any proceeding, including appropriate
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anticipated post-judgment collection services, the cost of searching records, obtainin%tllle reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, t0 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ait other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Morigage, including without timitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually, delivered, of when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mall, postage prapaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal writien notice to the
other parties, specifying that the purpose of the notice is to change the party’s address, Al copies of notices of
foraclosura from the holder of any llen which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address,

MISCELLANEQU?R PROVISIONS. The following miscellaneous provisions are a part of this Morntgage:

Amendmaits. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of te.Darties as to the matters set forth in this Martgage. No alleration of or amandment to this

ongaga shall e eftactive unless given in writing and signed by t\he parly or parties sought to be charged or
bound by the alterution or amendment.

Appticable Law. This Flartgage has been telivered to Lender and accepted by Lender in the State of
ilinoia. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
Hiinols.

Caption Headings. Caption neurings in this Monﬂage are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Mer?er. There shall be no marger of tie interest or esiate crealed by this Mortgage with any other interest or
eg% gn!tno;hL% :drgrperty at any time neid by or for the benelit ot Lender in any capacily, without the written
¢ .

Severability. 1t a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or
unantorceable as to any person or circumsignca, such finding shall not render that provision invalid or
unenfocrceable as 1o any other persans ot circumelances. |l feasible, any such offending ﬁrovlslon ghall he
deemed to be modilied to be within the limits o piitarceability or validity, however, it the olfending provision
cannot be so modified, it shall be stricken and all o*asr provisions of this Mortgage (n all ather respects shall
remain valld and enforceable.

Succeasors and Assigns. Subject to the limitations stz in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the beret't of the parlies, their successors and assigns. it

ownership of the Propeny becomas vested in a person otrci than Grantor, Lander, without notice 10 Grantor

may deal with Grantor's successors with _reference to this scrtgape and the indebtedness by way o

rgat:éab%%nc% sor axtension without releasing Grantar from the otloarons of this Mortgage or llabliity under the
ness.

Time is of the Easence. Time is of the esgence in the performance of s Mortgage.

Walver of Homestoad Exemﬁtlon. Grantor heraby reieases and walves all rigms and benefits of the
homastead exemption laws of the State of Illincis as to all Indebtedness serurad by this Mortgage.

Walvers and Consenta, Lender shall not be deemsd to have waived any rights under this Morigaga (or under
tha Related Documenls} unless suuh walver is in writing and signed by Lender. 4o delay or omission on the
part of Lender in exarcising any right shall operata as a waiver of such right or fav uther right, A waiver by
any party ot & provision of this Mo Eage shail nat constituto a walver of o préjudics Yie party's right otharwise
to demand stirict compllance with that provision or any othar provision. No prior waiver by Lender, nor any

ourse of dealing betwean Lender and Grantor, shall canstitute @ walver of any of Lender's riﬂ:\ts or any of

rantor's obligations as o any future transactione. Whenever consent by Lendar ls required in this Mortgage,
lhe granting of such consent by Lender in any instance shall not constitule continuing consent to subsequent
ingtances where such consent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X Jgﬁ.&.f&f P Al

Gerard A. Seiwerl

L1618
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qumw Guaranior. Any of the preceding events occurs with respect to any Guarantor of an of the
ndamdnua o':' an Eumntor dies or ba%romu ir?com ent, Of revokes oeac?fuputmvme validity of, orvﬂnblllty
armr. any of the Indebtadness. Lender, at its option, may, but shall not be required to, permit the
uarantor's estale to assume unconditionally the obligations ar sing under the guaranty in a manner
satisfactory 1o Lander, and, In duing so, cure the Event of it.

insscurity. Lender reasonably deems itsalf insecure.
i Cure. If such a faliure fs curable and if Grantor has not been given a notice of 2 breach of the same
o of this M within the preceding twelve (12) months, it may be cured (and no Event of Detault
il have occured) it Grantor, after Lender sends written notice demanding cure of such fallure, (a) cures the

ra in M 1K) days, or if the cure requires more than fiteen (15) days, immediately initiates
lent to cur(c a'ne I‘mure an@mereanar cnnreiﬂlues and compietes afl rgas)an and necezyary staps

ot t0 produce compliance as soon as Teasonably practical.
AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an time thereafter,
ener, at w. may sxercise any one or more of the foliowing rigins and remedies, In addition to any other
rights or r aovided by law:

Accelerate indsP’2dness. Lender shall have the right at its option without notice to Grantor to declare the
ﬁ&af Jdndtgb;:gnen ‘mmediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. Witi; rianect to all or any part of the Personal Property, Lend shall have all the rights and

remeciies of a sascured ps?a' under the Untrogn Commercial Code. e v g
Collect Rents. Lender sha'( Fave the right, without natice to Grantor, 10 take pogsession of the Property and
cotlect m“&'enm inct c!tﬂgI amounts pg% due and unpaid, and apply the net proceeds, over and above
Lendar's costs against the ndetecness. In furtherance of thlwm. Lender may require any tenant or other
fop 2 direct! couecl:‘ted %

y to Lender. [f the Renis are

user of the mw make payrin«als of rent or use fees
Lender, then r irrevmabl¥h dasigintes Lender as Grantor's aftorney-in-fact 10 endorsa
received In payment thereof in the nime of Grantor and to nggaﬂm the same and coil

act the pr ,
Paunm tanants o other usars 10 Lurov in response to Lender's demand shail saﬂof?, the obligations for
which tha% are made, whether & 5t anﬁ:roper grounds for the demand existed. Lender may
exarciaa iis Tights under this subparagraph st 1n person, by agent, or through a receiver.

Mou'e:?u in Possessicn. Lender shail have tlie richt to be placed as mortgagee in possession or to0 have a
8¢ eserve

nted to take posseasion of all or any Lart of the Pr , with the er to protect and
Y 4 operty pot“e Rents from the gropeny

alver appol
the Property, to operate the Property preceding foreclosure or sale, and to collect
and apply the proceeds, over and above the cost of the recelvershi ,eda%%lnst the Indehbtedness. The

mongages in sesiion or recelver may serve withour bond if perml law, Lender's right to the
aﬁmn nt ol a receiver shall exist whether or nof ipz apparent value of the Property exceeds the
indebtedness by & substantial amount. Employment by Lendzr e all not disquality a person from serving as a

e receivey,
;{, Judiclel Foreciosiire. Lender may obtain a judiciai dacree foreciosliig Grantor's interest in all or any part of

the Property.
Daficlency Judgrnnt. It permitted by applicable law, Lender ma cantin a judgment for any deficiency
reraining in the Indabledness due to Lzmgglaﬁer application of aft ag'lou:m reLe veg"f‘feom the engc!se of the
rights

provided in this section.
Other Remediss. Lender shail have all other rights and remedies provided in ‘his Mortpage of the Note or
avallgble at law or in aquity.

Sale 0! the P ., ‘To the extent ited by applicable law, Grantor hersby vialvae any and all right to
'wm iy A der shall be rres o a%u ait or ang par;

ve the allad. In axercising its rights and remedies, Len
By er or sgparately, in % nalg or by eeparate sales. Lender shall be e:ititied to hid at an

tha Propery
public sale on ail or any portion of the P

Nolios of Sale. Lender shall give Grantor reasonable natice of the time angflace of an% puisitc sale of the
e gemnal Property or of the time after which anr private sale or other Intended disposition ol the Personal
by roperty Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the tima of
b the sala or disposition.

i Waver; Election of Remadies. A waiver by any party of a braach of a provision of this Mortgage shall not
b conetitute & walver of or prejudice the '§ rights otfierwise to demand strict comPuance with that provision
or any oiher provision. Election by Lender to pursue any remady shall not exclude pursult of an other
remady, and an alection to make expenditures or take action to perform an obligation of Grantor under this
k. ortgage afer failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise is

remadies under this Mortgage.
' Faap; nees. |f Lender institutes any sult or action to enforce any of the terms of thig
M  Lander shall be entitied to recover auch gum ae the court may ad'udge regsonable as attorneys’
fees at trial and on Bny appeal. Whether or not any court action {8 involved, al raasonable expenses incurrad
by Lender that in Leénder's opinion are nacassary‘ at agg time for the protection of its interest or the
enforcement of its rights shail become & part of the Indebtedness payable on demand and shall bear interest
from the date of expendiure untl r at the rate {xovbded for in the Note, ExPenau covered by this
raph include, without limitation, however subject to any iimits under applicable law, Lender's mokrrgg(:y

oy
aps and Lender's legat expenses whether or not there 3 a lawsult, including attorneys’ fess for ban
proceadings (lnclud?gg eﬁgretg 10 mt%lhiy of vacate any automatic stay arg injunction), appeals and any

T e ey U SRS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T 1 / )

f ) ) 83
{  COUNTYOF OOC\} [( ) )

On this day betore me%ha ndersigned Notary Public, personally appeared Gerard A, Seiwerl, to me known to be

LS

e

e TEITE
L

e

the tndivlduar describ ahd who executed the Mortgage, and acknowledged that he or she signed the

Mortga B an voluntary act and aed, for the uae and purposes therein. mentioned.

Given _aj th day of - )2

By ] T\M Hesldlng at ﬂ ‘(\ co DY ., ;} v
Notary Public In snu fer tnag ‘10! 11

---‘ \ “"OFRICIAL SEAL”
My commission expires <3 o Y- /nztt >~ Burbura Vandergriff

Nutary Pubhic, State of Hinois
Ay Cumomav i Evgures Manch 28, 2002

1 —

LASER PRO, Reg. U.S. Pat. & T.M. Off., vee:. 1.26 (c) 1998 CFi ProServices, inc. All rights reserved
[1L-G03 SEIWERTG.LN]
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