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MORTGAGE | \\

THIS MORTGAGL {"Securlty Instrument”) is given on  September 25, 1998 . The mortgagor Is
Constance McKay- L\mneﬂa, Divorced not Remarried

('‘Borrower"). This Security Instruraentis givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is argantzed angd
existing under the laws of The Urhed States of America . and whose addreys is
4242 N. Harlem Ave., Norridge, i 60634

(‘Lender"). Borrower owes Lender the prmclpw suta of One Hundred Forty Nine Thousand

Dollars and no/100 Dollars
{U.S. $149,000.00 ). This debt is evidenseu by Borrowsr's note dated the same date as this
Security inslrument( Note) which provides for monta!y naymants, with the full dabt, it not paid sarller, due
and payable on May 5, 2022 . This' Sarurlty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with Intares:, £nd all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, wihh Interest, advanced under paragraph 7 to protact the
security of this Securlty Instrument; and (¢) the parormance of Borrower's covenants and agreaments
under this Securlty Instrument and the Note. For this purpose, Borruviar does hereby mongage, gramt and

convey to Lender the following described property located in Cook
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which has the address of 1311 East 167th Place South Holland
[STREET] [CITY)
Iinols 60473 ("Property Address”};
[2iP CODE
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Upon payment In full of all sums secured by this Security Instruman!, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agaist the sums secured by this Security [ngtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: firsl, to any propayment charges due undar the Note;
second, to amotnts payable under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any late charges due under the Nota.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and Impositions
attributzOte to the Property which may attain priarity over this Security Instrumant, and leasehold payments
or grouna rants, if any. Borrower ghall pay these obligations in the mannar provided In paragraph 2, or if
not paid in tint mannar, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompuiy *fGinish to Lender all notices of amounts o be paid under this paragraph. it Borrower makes
these paymedttz-'ractly, Borrower shail promptly fumish to Lender recelpts evidencing the payments.

Borrower shail premptly discharge any lien which has priority over this Security Ingtrument unless
Borrower: (a} agraesnwrling to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender, (b) contesis in_tood falth the llen by, or delends against enforcgment of the lien in, logal

roceadings which in the Landear's opinion operate to prevent the enforcement of the llen; or (c) secures
rom the holder of the fien =n adreement satisfactory to Lender subordinating the ilen to this Securlty
Instrument. It Lendar determings thet any part of the Propenty Is subject to a lien which may attain priority
over this Socurlly Instrumont, Lender-may glve Borrower a notice ldentilyling the len. Borrower shall satisty
tha Hen or take one or moro of the actions sot forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance, - corrower shail keap the Improvements now exisling or hereafter
arected on the Propeny Insured against loss fuy tire, hazards included within the torm "extended coverage”
and any other hazards, inclugding lloods or Landing, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for (he neriods that Lender requiras. The insurance cartler
providing the insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreaschably withheld. |f Borrowar tails to maintain-coverage described above, Lender may, at Lender's
optlon, obtain coveraga to protect Lender's rights in the Prupenty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptab'c'c Lender and shalt include a standard
mortgage ciause. Lender shall have the right to hold the pollclas anv renewals. If Lander requires, Borrower
shall promptly give to Lender all recelpts of paid premiums andrenewal notices. in the event of loss,
Borrower shall give prompt notice to the ingurance carrar and Lendzr, Laender may make proof of ioss it
not made promptly by Borrower.

Unless Lender and Borrowar otharwise agreo In writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Iz sconomically feasible and
Lender's security i3 not lessenad. If the restoration or repalr is not econumicaly {easible or Lender's
security would be lessened, the insurance proceeds shall ba applied to the sume s« cured by this Security
instrumant, whether or not then due, with any excess paid to Borrower. If Borrowe. ronndans the Property,
or dous not angwaor within 30 days 8 notice from Lender that the insurance carrler has offerad to settle a
claim, then Lender may collact the Insurance procesds. Landar may use the proceeds o repalr or restore
the Property or to pay sums securad by this Securlty Instrument, whether or not then due. The 30-day
period will begin whan the notice Is given.

Unless Lendar and Borrower otherwise agree In writihg, any application of proceeds to principat shall
hot extend or postpona the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Properly is acquired by Lender, Borrower's tight to
any insurance policies and proceeds resulting from damage o the Property prior to the acqulsition shall
passit?‘ Lender to the extent of the sums secured by this Security Ingtrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequentlal, in
connaction with any condemnation ar ather taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this
Security Instrument, whather or not then due, with any excess pald to Borrower. in the avent of a pantial
taking of the Propeny In which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by thls Security Instrument immediately belore the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security
Instrurment shall be reduced by the amount of the procesds multiplied by the following fraction: {a} the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Proper; iamediataly before the taking. Any balance shall be pald to Borrower. In the event of a partiat
taking of tha Property in which the fair market value of the Property immediately befors the 1aking Is less
than the arncunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agipa in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums sacured Gy (als Security instrument whethar or not the sums are then due.

if the Property 's a.andoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor
offers 1o make an award o7 settle a claim for damages, Borrower falls 1o respond to Lender within 30 days
atter the date the naiice Is-qiven, Lender Is authorlzed to collect and apply the proceeds, at iis option,
aith?rr1 to :jestoratlon or repair.o'iha Property or to the sums securad by this Security tnstrument, whether or
not then dus.

Unless Lender and Borrowst otnarwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due da'e of the monthly paymenits referrad to In paragraphs t and 2 or change
the amaount of such payments.

11, Borrower Not Relesssd; Forboarence By Lender Nol & Waiver. Extension of the lime lor
payment or modification of amortization of tre sLms secured by thls Security Instrument granted by Lendear
to any successor In interest of Borrower shall vioi vperate to release the liability of the orlgilnal Borrower or
Borrower's successars In interest. Lender shal-i he raquired to commence praceedings against any
successor in Interest or refuse to extend time for pavinent or otherwise modlfy amontization of the sutns
secured by this Securlty Instrument by reason of any dzrand made by the original Borrower or Borrower's
successors In interast. Any forbearance by Lender in exereieing any right or remedy shali not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saversi L'arllity; Co-signers.  The covenanis and
agreements of this Sacurity instrument shall bind and benefit the suscaessors and assigns of Lender and
Borrawer. subject to the provisions of paragraph 17. Borrower's cuvesants and agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrument bu! dees not execute the Note: (a) Is
co-signing this Security Instrument only o morigage, grant and conveyv that Borrower's interest in the
Property under the terms of this Security instrument; (b) i3 not personalih” otligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any othor Sorrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms OLir's Security Instrument
or the Nate without thal Borrower’s cansent.

13. Loan Charges. ! tho Joan secured by this Security Instrument s subject toa law which sets
maximumn loan charges, and that law !s finally interproted so that the intersst or other foan charges
collected or ta be collectad in connection with the loan excoed the permitted Himils, then: (&) any such ioan
charge shall be raduced by the amount nacessary to reduce the char?e to the permitied limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may thoose 10 make this relund by reducing the princlpal owed under the Note or by making a
cdirect payment to Borrowsr. i a refund reduces princlpal, the reduction will be treated as a partlal
prepayment without any prepayment chasge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
{SC/CMDTIL//0894/3014(0950)-L PAGE 5 OF B




P AR B )
. .

UNOFFICIAL COPY sggsrgs5

840 9 39v4 1-(0660»109/#690//1ucm/ose
08/6 ¥40€ WuQ. ANINNELSNI WHOLINA ow*er/vas"mww FIONIS-SIONITT

opIeze 10 Befiuenb jews 40 Auedosy 841 uo ebrios 1o ‘agn ‘aauBsed ey o; Adde 10u ieUs saouayias
om Supaoa d 84| mEny f&ewiogaug Aup 13 uopieion yy g 1Byl ALiadosy ay) Bunoeye Buiyitye '0p o] as
BU0AUR Moy oy ‘0P 10U jeys 18mos0g ‘Ausdosy B3 U} Jo uo Ssoumsgng Shopiezey fug jo 88Pe; 4n
‘o808 'Psodsp ‘agn ‘03ussasd ey yuiad 40 asnen jou yeys BMoL0Y Unsgng snopsszey g

ME| eiqeandde Ag Pasnbay Uolieuuou Jeyo Aug UIBJLOD osye jym aaau
8L ‘apeu; aq PoYys siusuded Uoiym o) sseippe ) pue DG UBGTY may Sifl JO ssaippe pug owey
Yl o)ue jym B3ji0u &y ‘Mey aggeardde pyg 8ADGE ) ydeIBRIRg UM sauemuaooy Uj abueya ay; 0 aojjou

99 /e ’

m P69 211016500 } Aunosg '

‘PeBuryaun nURLOD pys B0nnsy) Apnoag 51t} Aq peinoes symg 8y} Aed oy voneBigo 8.Jomonog
puw d 8 U 9400 8 topumr Wastsuy fyinoag *I1 40 UBI o112 1y eunase o 8inba, Agsuoees)
Amy 40pue oy uoyop %?Jm sexer () pup ‘884 shewsone 81qeuoses; ‘p; Pouy v ing ogi s T

48040009 U0 puBIG J0 adhoy 84N} Noyym
ewrnmy Aynong Ml Aq peyused S8lpawe. Lye 830A Ani; 18P):57. 'po; SiL} JO uonEHtxp ay o
01d swng 806 Aed o) sy 18M0L0g i JuBLINIBY| Ayinoag 81 Aq esnoss swng ire Aed snw iamonog
UM tiim pagew so PS18n8p 8 aajoy 8U1 alep ey Wwoy shep gp ey 888( 1ou 4o poyed. g epinoid
feye 84} uoiBIeeIIR 0 agjjou 48MoLog enB iys Jepuar OIS apir, $98(0.6x8 J8puaT 4

s gu; Alunoag 8i} Jo a1ep ey} 0 gg ME) (Biapay g PaYqIyosd 81 egiasax) # 120087 Aq pesioiexy 8q
FOU 1RyS uoydo 94} J0ABMOL WBLUN8L) Ayineg sy Aq peindes swng 1 JO i) unwApg S1BIPatuLy
diinbes ‘uanda 1B "Amy JBPUB" WBsy0s uayum Joud 8.48pUB") oYM {uossed iy p 104 81 samoLi0g
PUS peussuv) o Pios g 19mou0g 1y maJ0)) IBleuBg B 4 J0) PBLBISUL) 4O pog 510G Ree Aup
40 Apedor ey 10 Usd Aup 30 g i Jemonog 100034 iRdjeusp » 10 Auedosg oy 10 ey 4y

E Yitingeyy
Anceg sy i0 pus BjoN ayy 10 Adag PBLLIOIOS Bus uenB eq jeys iemoLog -Adog $.0moncg gy

‘ydeiBuud €143 W papinosd sp uBAl uaym JepusT i 18moL0g o1 yoy uasq aary oy Pewsep aq yeyg
Jetinney Apnoag 91Ul Ul 10) pagyac,d 8I)lou Auy J8moLiog oy poyoy Aq $8jeulsap 18pue'y sseyppy sy
10 Ueey pas 889IppE 8J8puUs" of juu S8210 184y Ag usaiS aqg jieys JBpuaT) 0y Boyoy Auy 20PLeY

1489185000 wN7 12891883 QAyyaN #dy

S T




by

——— e

et
el R Tl

UNOFFICIAL COPY?®

AP# MCKAYD,(C581487] LN# 000581487]

Substancas that ara generally racognized 1o bo appropriate to normal residential uses and to maintenance
ol the Property.

Borrower shail promptly glve Lender written nolice ot any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. !f Borrower learns,
ar is notifled by any governmental or regulatory authority, that any remaoval or other remetiation of any
Hazardous Substance affecting the Property i3 necessary, Borrower shail prompily take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
Hammabls or toxic petroleum products, toxic pesticides and herbicides, volatiie soivents, materlals
containing “eshestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmenish Law* means faderal laws and |aws of the [urlsdiction where the Property is located thal
refate to healib, safety or environmental protaction.

NON-UNIFOHR ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: nsmadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of z.y covensnt or agreement In this Security instrument {but not prior to
acceleration under parapiach 17 uniess applicable faw provides otherwise). The notice shall
specity: (a) the default; (b)itc action required 10 cure the default; (c) a date, not fess than 30 days
from the date the notice is giver-ic Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Inatrume:t, lorectosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrawer 01 1ha right o reinstate after acceleration and the right to assert
in the foreclosure proceeding the nor-sxistence of a defauli or any other defense of Borrower to
scceleration and foreciosure. !f the default ' not cured on or before the date apacified in the notice,
Lender at its option may require immediste payment in full of ali sums secured by this Security
Instrument without further demand and riay_ foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to coliecs 21l expenses incurred In pursuing the remedies
ﬁrrvldlla;l in this paragraph 21, including, but not tiniled to, reasonable attorneys' lees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Barrower shat’ pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesaierd axemption in the Property.

24. Riders to this Security instrument. ) one or more riders are executed by Borrowar and recorded
together with this Securlty Instrument, the covenants and agreemerty ‘of each such rider shall be
incorporaled imo and shall amend and supplement the covenants and sgraements of this Security
fnstrument as if the rider(s) were a part of this Securlty Instrument. [Check appticzo'> box(es))

D Adjustable Rate Rider H Condominium Rider D 1--4 Family Rider
(] Graduated Payment Rider ("] Pianned Unit Development Rider ] Biweekly Payment Ridaer
D Balloon Rider D Rate Improvement Rider {_] sacond Mome Rider
L] Other(s) [spacily] (] 1HDA Rider
ILLINQ!S--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS | SAYMENT RIDER Is made this  25th day of Septenmber ,
1998 and is Incorprreted Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deac {ine "Security Instrument”) of the same date given by the undersigned (the
"Barrower") to secure Borrowe:'s Note é!he "Noto)toLaSalie Bank, F.S.B., A
Corp. of the United Siztes of America {the “Lender") ol the
same date and covering the propray described in the Security Instrument and located at:
1311 East 167th PFlace
South Holland, [L 60473

Property Addrass

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenznt-and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provites for the Borrowar's hiweekly loan payinanis and the termination of the Borrower's right to
make the biweekly paymaents as foliow:

1. (OMITTED)

2. INTEREST
The interest rate required by Saction 2 of the Note will increase 0.25% H# the Note Holder exercises lis
option to tarminate biweekly payments pursuant to Section 7(C) of the Note-and *his Rider.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and Inlerest by making payments every fourteen calendar oay2) (the "biweakly
payments’), beginning on November § , 1998 | | will make the biweekly
payments gvery fourteen days until | have paid all of the principal and interest and any other charges
described below that | may owe undor this Note. My biweekly or any monthly paymaents will be applied 1o
interst belare principal.

{ wilt make my biweekly or any manthty payments at LaSalie Home Mortgage Corporation or at a ditlerent
place f required by the Note Holder.

{8) AMOUNT OF BIWEEKLY PAYMENTS
My biwaekiy paymant will be in the amount of U. $. $495. 65

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder, On or before the date of this Note, | will cause the Note MHolder 1o have In its possassion my
written authorlzation and volded check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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8, BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's right to makse biweekly paymaents is terminated under tha conditions stated in
Section A of this BiWeekly Payment Rider, the Securlty Instrument (s amended as follows:

(a) The word "monthly" is changed to “blweekiy” in the Securlty Instrument wherever "monthly”
appears.

(B) In Uniform Covenant 2 of the Security instrumnent {'Funds for Taxes and Insurance"), the
words "one-iwelfth” are changad to “one-twenty-sixth",

2. Il Lender terminates Borrower's right to make blweakly pagments under the conditions stated In Section
A of this BiWeokly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in offect, and the provisions of the Securlty Instrument shall instead be in
eftect without the amendments stated in this Biweakly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contalned in this
Blweekly Paymant Rider.

Constance‘ﬁc{/)%nnm losr (//;S/QX Qate

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3
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