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RETURN TO:
COMMONWRALTH UNITED MORTGAGHE CUOMPANY
P.0. BOX 4769

HOUSTON, TBXAS 77210-9481

ey, Wit ity ORIGINA,

National City Mortgage Co dba
10790 MIDLANTIC DRIVE, 3TR 100W
LT LAURRL NJ 08054

00083569877

MORTGAGE

THIS MORTGAGE ("Sceurity Insrament®) is given on September 21, 1998 . The mortgagor is
MELISSA D VASQUEZ Unmarried

("Borrpwer"). This Security Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company .
which is organizcd abd exising unter the Jitws of - Tha Stavs ¢f Ohio »and whose
address is 3232 Newmark Drive, Miamisburg, OH 45342
{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND & 00/100
Dollars (US. 8 113,000.00 3,
This debt is evidenced by Borrower's note dated the same date as this Secarity-{pawement ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, due and paynbic on October i, 2023 . This Security
[nstrament secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
maodifications of the Note; (b) the ppyment of all other sums, with interest, ndvanced under goagraph 7 @ protect the scewrity of
this Sccurity nstrament; and (¢} the performance of Borrower's covenanis and agreements undur tiis Security fnstrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the following described property located in
Cook County, lilinois:
SEE ATTACHED LEGAL DBESCRIPTION.
THRIS SRCURITY INSTRUMENT CONSTITURS A FIRST LIEN ON THE WITHIN
DESCRIBED PROPERTY.

Parcel 1D i
which has the wdtress of 310 DESMOND DRIVE, SCHAUMBURG ISureet, Cityl,
Ilinvis 60193 [Zip Code] (“Property Address™);

ILLINOIS Vglu Family « FNMA/FHLMC UNIFORM
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¥8. Huzurd or Property Insurance.  Borrower shall keep the improvemenls now existing or hereafier crected on llu, Property
insured ugainst loss by fire, hozards included within the term "extended coveruge” aindd ony other haeards, including floods or
flooding, Tor which Lender requires insurance. This insurance shall be maintmined in the amounts and {or the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvad which shall not
be unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in uccordatee with paragraph 7.

Al insurance policies and renewals shall be neceptabie 10 Lender and shadl include o standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. [ Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices, 1o the event of loss, Borrower shull give prompt notice 1 the insurunce carrier and Lender. Lender
may make proof of loss it not made promptly by Borrowyr.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repuir of the
Property dumnged, il the restoration or repair is economically feasible and Lender's sceurity is not lessened. 15 the restorution or
repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance procecds shali be applied to the sums
sceured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seile # claim, then
Lender may colteciahie insurapee proceeds. Lender may use the procecds w repair or restare the Property or o pay sums secured
by this Sccurity instianient, whether or not thet due. ‘The 30-day period will begin when the novce is given.

Unless Lender anddecrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in parugraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired oy cender, Borrower’s right 1o any insurance policies and proceeds resulting from damnge o the
Property prior to the acquisition sialt pass to Lender (o the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Miirsenance and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use (the Property as Botrower's principal residence within sixty days afier the execution of
this Security Instrwnent and shall continue w aCeupy the Property us Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Bésrower's cantrol. Borrower shall not deswroy, damage or impair the Property,
allow the Propenty 1o deteriorate, of commit wasie onsing, Propenty. Borrower shadl be in defaolt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good Taith judgment could resull in forleiture of the Property or
otherwise materially impair the fien created by this Sccurity Vistrument or Lender's security interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing a2 action or procecding to be dismissed with a ruling that, in
Lender's good luith determination, precludes forfeiture of the Bortmwis's interest in the Property or other materinl impairment of
the lien created by this Sccurily Enstrument or Lender’s security inerese-Borrower shall also be in default it Borrower, during the
toun application process, guve materinlly false or tnaceurate iformation orsuiements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Neie, including, but not limited to, representations
concerning Borrower's occupancy ol the Property as a principal residence, 11 this. Security Instrument is on 4 icaschold, Borrower
shall comply with afl the provisions of the fease. If Borrower acquires fee title (o e Pranenty, the leaschold and the feg title shall
not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. [ Borrower fails io perform we covenants and agreements contained in
this Sccurity Insteumenl, or there is a legul proceeding that may significantly affect Lender’s ights in the Properly (such ds o
proceeding in bankruplcy, prabate, for condemnation or forfeiture or to enforee laws or regulaucas® then Lender may do and pay
tor whatever is necessary Lo protect the value of the Property and Lender's rights in the Properey./Lender’s nctions inay include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing-fpocourt, paying reasonable
allorneys’ fees and entering on the Property 10 wanke repairs. Although Lender may take action under tnis paragraph 7, Lender
docs not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required morigage insurance as i condition of making the loan secured by this Sceurity
{nstrumemt, Borrower shall poy the premiums required o maintain the mortgage insurance in effcet If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases w be in clfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, ot a cost substantindly cquivalent (o the
cost to Borrower of the mortgoge insurance previously in cffeet, from un aliemate mortgage insurer approved by Lender, I
subswniinlly equivalent monigage insurance coverage is not aviilable, Borrower shail pay to Lender cach month a sum equal 1o
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcct. Lender will accept, use and retnin these payments as o loss reserve in licu of motlgage insurance, L S r rvc
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16. Borrower's Copy,  Borrower shall bk given one conforimed copy of the Note and ol this Sccurity Insteument,

17. Tennsfer of the Property or u Benefictu! Interest in Borrower, [ all or any part of the Property of any interest in it ix
sold or transferred (or it a beneficind interest in Borrower is sold or transferred and Borrower is not o nntural person) withoul
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of oll sumy secured by this Sceurity
[nstrument. However, this option shall not be exercised by Lender of excreise is prohibited by federal Jaw ax of the date of this
Sccurity Instrument.

I Lender exercises this option, Lender shatl give Boreower notice of aceeleration. "The notice shatl provide a period of not Jess
than 30 days from the dote the notice i delivered or muiled within which Bgerower must phy*all santy yxaned by this Security
Instrument, 1F Borrower Guils  pay these sums prior o the expiration ol thisgpriod, Lender way mvukc &my rdmuim permitied
by this Security Instrument without Further notice of demand on Borrower, - . .

18, Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have lh;: right 1o have
enforcement of this Security Instrument discontinued wl any time prior to the: earlier of ('S days’ (67 Y088 oter period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contuined in this Security
Instrument; or (b)entry of a judgment entorcing this Security instrument, Those conditions ure thut Borrower: (u) puys Lender all
sums which tharwauld be due under this Security Instrument and the Note us il no seecleration had occurred; (b) cures any
default of any othe eavenants or agreements; (¢) puys all expenses incureedd in enforcing this Security Instrament, including, but
not limited to, reasonabicattorneys’ tees; and () wkes such action as Lender may reasonubly reguire (o assure that the lien of his
Sceurity nstrument, Leeiei's rights in the Property and Borrower’s obligation to pay the sums secured by this Sceurity
(nstrument shalt continue wackianged, Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shalt remain fully effectiveas if no acceleration had occurred. However, this right to reinstite shall not apply in the case of
weecleration under paragroph 17,

19. Sule of Notey Chuange of Lavaeovieer,  The NMote or o pariial interest in the Now (logether with this Sceunity
[nstrument) may be sold one or morg dimes sathout prior autice W Borrower. A sale may resull in g change i the entity (known
s the “Loan Servicer™) that colleels monthl payments due under the Note and this Security [nstrumenl. There also may be one or
more changes ol the Loan Servicer unrelitcd (0 2 sake of the Note, 1T there is a change of the Loan Seevicer, Borrower will be
given writich notice of the chuhge in secordunce it rarngraph T4 ubove and applicable law, ‘The notice will siate the name and
address of the new Loun Servicer and the address i which payments should be made, The notice will also contain any other
information regquired by applicable law.

20, Hazardous Substinees.  Boreower shnll gt cavse oF, permit the presence, use, disposal, storage, or release of any
Huazardous Substances on ot in the Property. Bortower shall norde. nor allow anyone else w do, anything affecting the Property
that is in violtion of nny Environmental Law. The preceding twa seniznees shall not apply to the presence, use, of storage on the
Property of small quantities of Huazardous Substances that are genereiy recognized 10 be appropriate to normal residentinl uses
aml to maintenance of the Property.

Borrower shull promptly give Lender writlen notice of any investigaion, ‘claim, demand, lawsuit or other action by uny
govertimental of regulitory sgency or private panty involving the Property undary, Hozardous Substniee or Environmentnl Law
of which Borrower hus actual knowledge. 1 Borrowee learus, or is wotified by any prernimental or regulinory suthority, thit any
removal or other remedintion of uny Hozardous Substance alfecting the Property is zwcersury, Borrower shall promptly take all
necessary remedial actions in secordance with Environmental Law.

As uscd in this parageaph 20, “Huwzardous Substances™ are those subsinnees defined as<ozic or huzardous subslances by
Environmental Law and the following substnces: gosoling, kerosene, other fummable o berie petrolenm products, toxic
pesticides nnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive maierials, As used in
this puragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located that relate
to health, safety or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us [ollows;

21, Accelerativn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
uny coveniant or agreement in thix Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action reguirved to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und (d)
that failure to cure the defautt om or before the date specifled in the notice may result In acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinsiate after accelerntion und the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to ucceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without fuether demund and may foreclse this Security Instrument by judiciat proceeding, Lender
shait be entitled to coblect a)l expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable sttorneys' fees und costs of title evidence, of 1 /
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*ile 81537321 - Legal Addendum

e

LEGAL: LOT 16044 IN WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN
SECTION 27 AND 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COCK
COUNTY, ILLINOIS, ON FEBRUARY 13, 1969 AS DOCUMENT NUMBER
20756244, IN COOK COUNTY, ILLINOIS.

el

ADDRESS: 310 DESMOND DR,
SCHAUMBURG, IL 60193

. '-"ﬁf"r;ﬂaﬁ‘,l".‘ —LLtt

PIN: 07-27-103-044-0000







