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\ Referonce # 982301342210
Yo o Sorvicing # 982301342210

URNET TITLE LL.C.

2700 Sown Rt Road ILLINOIG
Des Piaines, iL 60018 CLOSED-END MGHRTCGAGE

THIS MORTGAGE is given on _Sgptember 18, 1998 .. Tho /acrtgagor is:
WILLIAM SCHMITZ and LISA SCHMITZ R ekl e e

This Mortgage is given to Ghasa Manhattan Bank USA, N.A,

o national banking association whosa addross is:

C/Q Chase financial Corparation. 250 Wast Huron Rood. P.0. Box 93764.. Clavelanc, ZH 44113 S
{"Lendur™) or its succassors of nssignens. i this Mortgage, the terms “you,” "your” and."yours' “refer to the
mortgagor(s). The torms "wo," “us" and "our" rofer to the Lender. You owe us thu principal sum of
Jwenty-Five Thousand and 0Q/100 ... Dollars
($ 26.000.00 .} This debt is ovidonced by your ‘nota {"Note") dated the some date as this Mortgngo.
which provides for monthly paymants, with the full debt, it not paid eatiier, due and payable on
_Saeptember 18, 2018 . This Moartgage socures to us: (a} the repaymaent of the dobl evidenced by the
Note, with interest, and oit renewals, extensions and modificotions of the Note; (b} the payment of ali other
sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and {(c} the
petformance of your covenants and agreements under this Mortgage and the Note. For this purpose, you
heraby mortgage, grant and convey to us and our successors and assigns the proparty locatad in
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County, llinois, and more fully described in EXHIBIT A, which is attached hereto
and made & part hergof, which property ia more commonly known as: ’

147 DEER LANE. RARRINGT!

{"Property Address”);

TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements,
appurtenances, and fixtures now or heresiter a part of the property. All replacemants and additions shall
also be covereéd by this;Morigage. All of the foregeing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances
of record. You warrant and will defend generally tho title to the Property against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covsoant and agree as follows:

1.  Paymety: ¢ Orincipal, interest and Other Charges. You shall pay when due the principa! ot and
interest owing under tne i3 and a¥ other charges due under the Note.

2.  Payments of Tate, and Insurance, You will pay, when due, all taxes, assessments, leasehold
payments or ground rents {if any), 2nd hazard insurance on the Property and mortgage insurance (if any).
Woe specifically reserve to ourself anZ ~ur successcrs and assigns the unilateral right to require that you pay
to us on the day monthly payments are Jud an amount aqual to one-twelfth (1/12) of the yearly taxes, and
sssessments (including condominium and planned unit development assessments, if any} which may attain
priority over this Mortgage and ground rents.on the Property, if any, plus one-twelfth {1/12) of yaarly
premium instaliments for hazard and mortgage ird.rance, all as we reasonably estimate initielly and from time
to time, as sllowed by and in accordance with appiicabla iaw.

3.  Apploation of Payments. Unless applicaliie law provides otherwise, all poyments received by
us under the Note and Section 1 will be applied by us as pzrmitted under the Nota,

4.  Prior Mortgages; Charges; Lisns. You shail perforin all of your obligations under any mortgage,
desd of trust, or other security instruments with 8 lien which haa printity over this Mortgage, including your
govenants to make payments when due. You shall pey all taxes, assesaments, charges, fines and
impositions attributable to the Property which may attain priotity over thislortgage, and leasehold payments
or ground rents, if any. Upon our request, you shall promptly furnish to ua il #atices of amounts to be paid
under this paregreph and receipts svidencing any asuch payments you male directly. You shall promptly
discharge any lien {other than a lien disciosed to us in your application or in oty title report we obtained)
which has priority over this Mortgage.

B.  Hszard Insurance, You shall keep the Property insured against loss by irs, hazerds included
within the term “"extendsd coversage” and any other hazards, including floads or floodimg, for which we
require insurance, This insurance shall be maintained in the emounts and for the periods t'iat we require,
You may choose any insurar reasonably accepteble to us, Insurance policies and renewals shall be
acceptable to us and shall Include 8 stenderd mortgagea clause. )f we require, you shall promptly give us alf
raceipts of peid premiums and renewal notices,

It you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we in
our sole discretion determine appropriate to protect our intarest in the Property in accordance with the
provisions of Section 7. You understand and agree that eny coverage we purchase may cover only ouf
interast in the Proparty and may not cover your interest in the Property or any personal property therein, You
slso understend and agree that the premium for eny such insurance may be higher than the premium you
would pay for such insurance.
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You shall promptly notity the insurer and us of any loss. Wa may make proof of loss if you do not promptly
do,so. We may also, ut our option und on your behalf, adjust and compromise any claims under the

‘insurance, give reieaases or acquittances to the insurance company in connection with the settlemant of any

claim and collect and receive insurance proceeds. You sppoint us as your attornay-in-fact to do all of the
foregoing, which appointment you understand and agree is irrevoceble, coupled with an interast with full
power of substitution and shall not be atfected by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or rapair the Property damaged, if restoration or repair is
aconomically leasible and our security would not be lassaned. Otherwisa, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you
abandon the Property, or do not answar within 30 days our notico to you that the insurer has offered to
sattle a claim, then we may collact and use the proceeds 1o repair or restora the Property or to pay sums
secured by this Mortgage, whether or not then dus. The 30-day period will begin whan notice is given. Any
application o oroceads to principal shall not requira us to extend or postpone the due date of monthly
payments, “Ifwye acquire the Property at a forced sale following your default, your right to any ingurance
proceeds resvliing from damage to the Properly prior 1o the acquisition shall pass to us to the extent of the
sums secured by-tris Mortgage immediately prior to the acquisition.

You shall net pormit anv/condition to axist on the Property which would, in any way, invalidate the insurance
coverage on the Property

6. Presarvation and_Vantenance of Property; Laasehelds, You shall not destraoy, damage of
substantially changa the Property, 80w the Property 10 deteriorate, or commit waste, |f this Mortgage is on
a leasehold, you shall comply with the lease. If you acquire feu title to the Property, the leasehold and fee
title shall not merge unless we agrea to the merger in writing,

7. Protection of Qur Rights in"the Property; Mortgage insurance. I you laill to perform the
covenants and agreements contained in this Mortgage, or there is 8 legal proceeding that may significantly
affact our rights in the Property (such as a procwading in bankruptey, probate, for condemnation or farfeiture
or to enforce laws or regulations}, then we may do, rad pay for, anything necessary 1o protect the Propaerty’s
value and our rights in the Froperty. Our actions may.invlude paying any sums securad by a lien which has
priority over this Mortgage or any advance under the Mote or this Morigoge, appearing in court, paying
reasonable attorneys' fees, paying any sums which you atc required to pay undar this Mortgage and entering
on the Property 10 make repairs. We do not have to take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall becorie-sdditional debts you owe us and shall he
secured by this Mortgage. These amounts shall bear interest ¢frosr the dishursemant date at the rate
established under the Note and shall be payabla, with interaest, uponaur vequest. If we required mortgage
insurance as a condition of making the loan securod by this Mortgage, yolshall pay the premiums for such
insurance untit such time as the requiremant for the insurance terminates.

8. Inspection. We may make entries in and upon the Property to inspecy same at any reasonable
time and upon reasonable natica.

9. Condemnation, The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or othor taking of any part of the Property, or for conveyance in lisu of
condseimnation, are hereby assignad and shall be paid 10 us. If the Property is abandoned, or if, atter notice
by us to you that the condemnor olfers to make an award or settle a claim for damages, you fail to respond
to us within 30 days alter the data the notice is given, weo are authorized to collect and apply the procesds,
at our option, either to rastoration or repair of the Property or to the sums secured by this Mortgage, whether
of not then due. Unless we and you otherwise agree in writing, any application of proceeds ta principal ahal)
not extend or postpone the dus date of the monthly payments payable under the Note and paragraph 1 or
change tha amount ot such paymanty.
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10. You Ars Not Releassd; Forbesrance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the sums securad by this Mortgage granted by us to any of your successors
In interest shall not operate to relaase your liability or the liability of your successors in interest. We shall not
be raquirad 10 commence proceedings against any successor in interest, refuse to extend time for payment or
otherwize modify amortization of the sums secured by this Mortgage by reason of any demand made by you
of your successors in interest. Our forbearance in exercising any right or remedy shail not waive or preciude

the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Mortgage shall bind and bensfit your successors and permitted assigns, Your covenants
and agrsements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the
Note: (8] is co-signing this Mortgage only to mortgage, grant and convey Such parson’s interest in the
Property; (b) is not personally obligeted to pay the Note, but is obligated to pay sll other sums secured by
this Mortgage: snd {c) agrees that we and anyone else who signs this Mortgege may agres to extend,
modify, forbear or make any accommodations regarding the terms of this Mortgage or the Note without such

person’s consent.

12. Loan Ciaxrypza, If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is- finally interpreted so that the interest or other loan charges collected or to be
collacted in connection with tke loan axcead the permitted limits, then: {a} any such loan charge shall be
reduced by the amount neccasary to reduce the charge to the permitted limit; and (b) any sums already
collected from you which exceed rarritted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to you. If a refund
reduces principal, the reduction will be ‘reared as a partial prepayment without any prepayment charge under

the Note.

13. Notices. Uniass otherwise requiied by law, any notice to you provided for in this Mortgage
shall be dalivered or mailad by first class mail to the Prcperty Address or any other address you designate by
notica to us. Uniess otherwise raquired by law, any niotice to us shall be given by first class mail to our
address stated above or any other address we designate ©y natice to you,

14, Governing Law; Severahility, The extension of ciedit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporatcs Delaware law. However, the interpretation
and enforcement of this Mortgage shall be governed by the law of the iurisdiction in which the Property is
located, axcept as preempted by federal faw, In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other riovisions of this Mortgage or the
Note which can be givan effect without the conflicting provision. To this era e provisions of this Mortgage
and the Note are declared 1o be severable.

15. Transfer ¢/ the Property. If all or any part of the Property or any.imiciast in it is sold or
trensferred without our prior written consant, wa may, at our option, require immediate_ sevmant in full of all
sums secured by this Mortgage. Howaever, this option shall not be exercised by us if excrcise is prohibited
by federal law as of the date of this Mortgage.

16. Sale of Note; Change of Loan Servicer. The Note or a partial intarast in the Nate {together with
this Mortgage) may be sold one or more times without prior notice to you, A sale may rasult in a change in
tha entity (known as the "Loan Servicer”) that collects monthly payments dus under the Note and this
Mortgage. There aleo may be ane or more changes of the Loan Servicer unrelated to the sale of the Note. if
there Is a change of the Loan Servicer, you will be given written notice of the change as required by
applicable jaw. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be mads. The notice will alsc contain eny information required by applicable law.
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17. Hazardous Substances. You shall not cousa or permit the presence, use, dispossl, storage, or
reiease ot any Mazardous Substancus onh ot in the Proporty. You shall not do, nor allow anyona elsa to do,

" anything affocting tha Proporty that is in violation of any Environmental Law. The preceding two sentences

shall not apply to tho presence, use, or storage on tho Property al Hozordous Substancas in guantities that
are generally racognized to be appropriate to normal residential uses ond to maintenance of the Property,
You shail promptly give us writton notice ol any investigation, claim, demand, lawsuit or other action by any
govarnmantal or regulotory ngency or private party invalving the Property and any Hazardous Substance or
Environmaental Law of which you have actual knowledge. If you learn or are notified by any gevernment or
regulatory authority. that any romoval or other remaediation of any Hezardous Substance aflecling the
Proparty is nacessary, you shall promptly tuke nff necessary remedial actions in accordance with
Environmantal Law. As used in this Mortgnge, "Hozardous Substances” aro those substances defined os
toxic or hazardous substances by Environmantal Law and the following substances: gasoline, kerosene,
other Hammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashaztos or formaldehyde, and radioactive materinls. As used in this Mortgage, "Environmantal
Law” meansg feuaral laws and laws of the jurisdiction whara the Property is located that ralate to heaith,
sataty or environimntal protection,

18. Accalerriion; Rameadies. Wa shall give you notice prior to accelaration following your breach of
any covenant or agreemzntin this Mortgage (but not prior to acceleration under Section 16 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (b} the action required to cure the default;
(c) & date, not lass than 30 drys from the date the notice is given to you, by which the default must be
curad; and (d} that fallure to curs the default on or before the date specifiad in the notice may resuit in
acceleration of the sums secured Ly this Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further iniorm.you of the right 1o reinstate after acceleration and the right to assert
in the loreclosure proceeding the nur-existence of a default or any other dafense you may have to
acceleration and foreclosure. | the defa( (s not cured on or before the dote specified in the notice, we
may, at our option, require immediate paymant in {ull of all sums sacured by this Mortgage without further
demand and may foreciose this Mortgage by juficiul proceading. We shal! be entitled to collect ail expenses
Incurred in pursuing the remedies provided in this) Section 18, Including, but not limited to, reasonable
attorneys’ fees as permitted by applicable law, but 10* to exceed 20% ot the amount decreed for principal
and Interest {(which fees shall be allowed and paid as part of the decrem of judgment), and costs of title
gvidence.

19. Discontinuance of Enforcement. Notwithstanding our-acceieration of the sums secured by this
Mortgage under the provisions of Section 18, we may, in our sole Ziscration and upon such conditions as we
in our sole discretion determine, discontinue any proceedings begur-tz wiforce the terms of this Mortgage.

20. Release. Upon payment of all sums secured by this Mortgege, we will release this Mortgage
without charge to you. Hf we are requaested 1o record the relense of this Moziguge, you will pay all costs ot
recordation, if any.

21. Additional Charges. You agree 10 pay reasonable charges as allowed by law in connaction
with the servicing of this loan including, without limitation, the costs of obtairiny tax searches and
subordinations. Provided, howaevaor, that nathing containad in this section is intended to create and shall not
be construed to create any duty or obligation by us to perform any such act, of 10 execute or consant 1o any
such transaction or matter, except a release of the Mortgage upon full repayment ot all sums secured
thereby,

22. Waiver. No waivaer by us at any time of any term, provision or covenant contained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant or of tha same term, provision of covenant at any other time.

23. Waiver of Homestead. You waive all right of homestead examption in the Property.
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this Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Mortgage as if the rider(s) were a part of this
Mortgage. [Check applicable box{es}|

[.__.J Condominium Rider D 1-4 Family Rider

D Planned Unit Development Rider B Othear(s)

BY SIGNING BELOW, You accept and agree to the terms and covenants cantainad in this Mortgage and in

any ridar{s) executed by you and recorded with it.
X /]'JJL‘W‘ {Sesl)

Signed, saaled znd Jalivered in the presence of:

WILLIAM SCHMITE

{Saal}

(Seal)

_ {Seal}

STATE OF ILLINOIS, County ss:(£LH_

I. +h‘€ urdt?!’f:?@!’ﬂfd . , @ Notary Public in and fcr said county and
state, do hereby certify that | 1 v/ : #amée | personally kncwn to me to
be the same personi{s) whosa name (s} ot subacribed to the foregoing instrument, appeared
befors me this day in person, and acknowledged that HHE Y'signed and delivered the said instrument as

1€¢¢~  fres voluntary act, for the uses and purpoges therein et forth.

Given undsr my hand end offich seal this I day of .§€

8

Notary Public

540
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OFFICIAL SEAL
TRACY SCHOENFELD

NOTARY PUBLIC TATE OF
‘ LLINGIS
MY CoOMMIBRION EXPIRER: 08002

County, lllinois.

My Commission expires:

24. Riders to this Mortgage. If one or more riders are exscuted by you and recorded together with



