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MORTGAGE

THIS MORTGAGE ("Sccurity [nsirumeni®y is given on September 23, 1998, The mortgagor is Joseph P,
Kennedy and Jean B. Kennedy husband and wite. enmants by the entirety. ("Borrower™), This Seeurity Instrument is given w
Merrill Lynch Credit Corporation and/or assigns, saizh/is organtsed and existing under the Taws of Delaware, and whose acklress is
4802 Deer Lake Drive Eust, Jacksonvile, Florida  3)2:6-6:384 ("Lender”). Borrower owes Lender the principal sum of Three
Hundred Seventy Five Thousand aud OO0/H00----- Dollars (U5, $375,000.00). This debt is evidenced by Borrawer's note dited the
same dute as this Securily instrament C*Note®), which provide: Tor monthly payments, with the full debt, iF not paidd earlier, due and
payvable on October [, 2028, This Security Instrument secures dender: G the repayment ol the debt evidenced by the Note, with
interest, and all renewals, extensions and modificatons of the NoteAu the payment of all ather sums, with interest, advanced wider
parugraph 7 to protect the seeurity of this Security lnstrunent; and“t) the performunce of Borrower's covenitnts and dgreements
under this Security Instrament and the Note. For this purpose, Borrovier does hereby mortgage, grant and convey to Lender the
totlowing described property located in Cook County, Lltinais:

See Atached
O'Connor Title
Sarvices, Inc.

4 60244 L0

which hias the address of 1312 Oxford Lane , Glenvivw, IHinais 60028 (" Propenty Address”),

TOGETHER WITH all the improvements aow ar hereafter erected on the propeety, d all casenients, appurtenances,
and fixtures now or hereafter a part of the praperty. Al replacements amd additions shall alse be covered by this Security
Instrument. Al of the foregoing is reterred to it tils Security strument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the nighit
mortgage, grnt amd convey the Property and that the Property is unencumbered, except for encumbrinces of recond.  Borrower
wartants and will defend geaerally the fitle 1o the Property against all claims and demands, subject 1o any encumbrances of record.
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All insurance policies amd renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
. have the right 1o hold the policies wxd renewals, 1 Lender requires, Borrower shall promptly give (e Lender all receipts of paid
', Premivms and renewal notices. I the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
e my mike proof of toss i not miade prompily by Barrower.
_ Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shatl be applied to restoration or repair of the
» 1 Property damaged. it the restoration or repair is ecasomically feasible and Lender’s security is not lessened, It the restoration ar
repair is bot economically teasible or Lender's sccurity would be fessened, the insurance proceeds shall be applied 1o the sums
- geeuted by this Sceurity Tnstrument, whether or not then due, with any excess paicl to Borrower. 1 Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has oifered to setde a claim, then Lender may collect
the insurance procecds.  Lender may use the proveeds o repair or restore the Property or to pay sums secured by this Seeurity
Instrument, whether or not then due, The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in weiting, any applivation of proceeds to principal shall not extend or posipone
the due date of the monthly payments eeterred to in paragraphs T and 2 or change the amoumt of the payments, 1 under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the Property
prior 1o the acquisition shall pass to Lender to the extenr of the sums secured by this Security Instrument immediately prior to the
acquisition.
6. Occupurey., Preservation, Malntenance and Protection of the Propeety; Borrower's Lonn Applicution;
Lenseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Insirwnent and shaul continue o oveupy the Property as Borrower’s principal residence for al least one year
after the date of oceupancey, unless i ender otherwise agrees i weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-are beyond Borrower's control. Borrower shall not destroy, damage or frapair the Propeny,
allow the Property to deteriorate, ot cainmit waste on the Property.  Borrower shall be in default if any lorfeiture action or
procecding, whether civil or criminal, &5 begun that in Lender’s good faith judgment could result in torfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest.  Berrower may cure such a
defuult and reinstate, as provided in paragraph-18-ty causing the activn or proceeding (o be distuissed with a ruling tha, in Lender's
good faith determination, precludes forfeiture oftpe-Borrower's interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Lender's secuava_interest. Borrower shall atso be in defavh if Borrower, duriug the loan
application process, gave materially false or inaccurate information o statements to Lender (ar fatled to provide Lender with any
material information) in connegtion with the loan evidenced by the Note, including, but not timited to, representations concerning
Borrower’s occupancy of the Property as a principal residence! 1Y this Security Instrument is on a Jeasehold, Borrower shall comply
with all the provisions ol the lease. 1 Borrower acquires fee tilte o e Property, the Jeaschold and the fee tithe shall not merge
unless Lendder agrees to the merger in writing,
7. Protection of Lender’s Rights In the Property. I Borrower juils o perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may sigubficantiy-atfecr Lender’s rights in the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enlieee bawvs or regatations), then Leader miay do and pay
for whatever ts necessary to protect tie value of the Property and Lender's rign’s i the Property. Lender's actions may include
paying any sums secured by a lien which has priovity over this Security Instrament, appearing in court, paying reasosable attorneys’
fees and entering on the Property to make repaies. Although Lender may take action under this paragraph 7, Lender does not have o do
30,

.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt Of Borrower secured by this Sceurity
Instrument.  Unless Borrower and Lender agree ta other terims of payment, these amouwuts shatboear imerest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon sotive from Lender (o Borrower requesting paynent.

8. Mortgoge Insurunce, If Lendet regquired mortgage insurance as a condition of making W toun secured by this Security
instrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance inetfect. I, for cay reason, the morigage
insurance coverage required by Lender {apses or ceases to be b eftect, Borrower shall pay the premiums required to oblain coverage
sitbstantialy equivalent 1o the mortgage insurance previousty in effeet, ata cost substantistly cguivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an allermate morgage msurer approved by Lender. 1 substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay o Lender sach month o sum equal to ane-twelfth of the yearly
mortgage insuratce premium being paid by Boreower when the insurance coverage tapsed or ceased to be in effect. Lender will
aceept, use amd retain these payments as a loss reserve in liew of morlgoge insurance.  Loss reserve paymeoms may no longer be
required, at the option of Leader, i mortgage insurance coverage (in the amounnt and for the period thi Lender requires) provided by an
insurer approved by Lender agatn becotnes available and s obtiined.  Borrower shall pay the premiums required o maintain
morigage insurance ineftect, or to provide a loss reserve, until the requirement Tor mortgage insurance ends in accordance with any
written agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon ad inspections of the Property.  Lender shall give
Borrower notice it the time of o prior 1o an inspection specitving reasonable cause for the inspection,

Form 3014 9/%0  (page 3 of 7 puges)
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I Lender exercises this option, Lender shall give Borrower uotice of aceeleration. The notice shadl provide a period of ot
Jess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secuted by this Seeurity
Instrument. |1f Borrower Guls to pay these sums prioe to the expiration of this period, Lender may invoke any remedies permiteed by
this Sccurity Instrument without further notice or demand on Burrower,

18, Borrower's Right to Relnstate,  IF Borrower meets certain conditions, Borrower shall have the right (o have
enforcentent of this Security fnstrument discontinued at sy time prior w the earlier of: (oS days (or such other period as applicable
Taw iy specily tor reinstatement) betore sale ol the Property pursuant to any power of sale contained in this Securily Instrument; or
(by entry of a judgment enforcing this Security strunent. Fhose conditions are that Horrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as it no aceetermtion had oceurred: () cures any default of any other
covenants or agreements; (3 pays all expenses incurred in enforeing this Security Instrument, including, but not fimited to,
rensonable attorneys' fees; and () takes such action as Lender may reasonably require w assure that the lien of this Sceurity
Insteument, Lemnder's rights in the Property and Borrower's abligation to pay the sums seeured by this Security Instrument shiall
cantinee unchanged, Upon reipstitement by Boreower, this Security [nstrument and the obligations secared hereby shall rethain fully
effective as it no acceleration had oeeurred,  However, this cight o reinstate shiadl not apply in the case of accelerstion under
patageaph 17,

19, Sale of Tete; Change of Loun Servicer,  The Note or a partial interest in the Note (together with this Secority
instrument) may be soid Gt or more times without prior notice (o Borrower. A sale may result ina change in the entity (knewn as
the “Loan Servicer™) thareaivets wombiy payments due under the Note and this Security nstrunient. There also tiay be one or
more changes of the Loan Seevicer unrelated to a sade of the Note. I there is a change of the Loan Servicer, Borrower will be given
written notice of the change inacsordance with paragraph L above and applicable law. The netice will state the name and address of
the new Loan Servicer and the aodrass 1o which payments should be made.  The potice will also contain any other information
required by applivable law.

20. Hazardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storiage, or release of any
Hazardous Substances on or in (he Property. Adsorrower shall not do, nor aitow anyone clse (o do, anything alTecting the Property
that is in vielation of any Lavironmental Law < Theoreceding two sentences shall not apply (o the presence, use, or storage o the
Property of small quantities of Hazardous Substanves that are generally recognized 10 be appropriate to normal residential uses and o
maintenance of the Properiy.

Borrower shall promptly give Lender written notice-af any investigation, cliim, demand, lawsuit or other action by any
governmental or repulwory agency or private party tnvolviag the Property and any Hazardons Substance or Environtental Law of
which Borrower has actual knowledge. It Borrower lears, «r i notified by any governmental or regulitory authority, that any
removal or other remediation of any Hazardous Substance atfectns the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, owmer flzmanible or toxic petroleun products, toxic pesticides
and herbicides, volatile sulvents, materials containing asbestos or formaldehyds, andradioactive materials. As used in this paragraph
20, "Environmental Law™ means Tederal Laws and laws of the jurisdiction where feceropenty is focated that refate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and igrée as follows:

21, Acceleration; Remedies. Lender shall glve notiee to Borrower prior to scecluration fotlowing Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prior to nceeleration under pacagruph 17 unless npplicable lnw
provides otherwise). The notice shull specify: (0) the default; (b) the action required to curd e defuult; (¢) o dute, nat less
than 30 duys from the date the notice is given to Borrower, by which the default must be curea;ard (d) that fuilure to cure the
default on or before the dute speclfied in the notice may result in uceelerntion of the sums secured Dy his Security Instrument,
fareclosure by judicinl proceeding und sule of the Property. The notice shall Further inform Borrawer of the right to reinstate
after acceleration and the vight to assert in the foreclosure proceeding the nonsexistence of a defuult or any other defense of
Borrawer to aceeleration and Fercclosure, 1f the default s not cured on or helere the date specified In the notice, Lender at its
option may require immedinte payment in full of all sums secured by this Security Instrument without further demand and
muy forcclose this Security Instrumoent by Judicinl proceeding,  Lender shall be entitled to collect ull expenses incurred in
pursuing the remedles provided in this paragraph 21, including, but not limited to, reasonuble nttorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Humestend, Borrower waives all right to homestead exemption in she Property.

v
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ISpace Below Thin Line For Ackiowledginent]

STATE OF ILLINOTG )
COUNTY OF " CA{J i5y.

I, the unduruf&nud. a Notary Public in and
for said Zounty, in tha State aforesaid, DO
HEREBY CERTIFY that _Jodeph P, Konnedy and

laal- B Kounady, peroonally
known to me ko be the pame personlal whose
name (g} ig/ave subscribed to the foregoing
instrument appearved before me this day in
person, and acknowledgaed that

they signed,
gealed and delivered the sard inutrument
as

Lhaiv

free and voluntary act, for the uses and
purposes saet forth, including the release
therein and waiver of the right of
homesnteaadl,

)
OLVGnundetnw handxnulof'ithLJealthiq-‘fd

day of 7ﬂ7‘.§ﬂ.ﬂﬂiﬂL 1998 "
n#gﬂjg ;Et’f/ .-

ybCaL} Publa
—”‘W

Commiguvion wxpiv ¢ Q CFIC! AL SF b_'L‘ :\

RIEDW A
" TF OF WLINDIS °

S
“&1‘&“5 P&?&%&oﬁ EXPIRES 9/5/99

STATE OF ILLINOIS }
COUNTY OF Yaua.

I, the underaigued, a Notary bPublic in and
for said County, in the State atoregaid, DO
HEREBY CERTIFY that '
personally

known to me to be the same personi(s) whoue
name{s) is/are subgcribed to the foregoing
instrument appeared bafore me this day in
pervaon, atd acknowledged that

—t—

gigned,
gealed and deliverod the gsaid instrument
ag

free and voluntary act, for the uses and
purposas set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand andofficial neal this
day of . L9

Notary Public

Commigaion expires:

8881741

STATE OF ILLINOIS
COUNTY OF N :1: 9

I, the undersigned, a Notary Public in and
for sald County, in the State aforansaid, DO
HEREBY CERTIFY that

1
personally
khown to me Lo be the same personis) whose
name (4) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowladged that

signed,
gealed and delivered the said instrument
an

frea and voluntary act, for the uses and
purpoges set forth, including the relecase
therain and waiver of the vight of
homegtead,

Givenunder my hand and official geal this _
day of 1Y

Notary Public

Comminulon expires

STATE OF ILLINQIS )
OUNTY OF Ysin,

I, thz undersigned, & Notary Public in and
for gaid County, in the State aforesaid, DO
HEREBY CIRUTFY that '
personally
known to me e be the same peraon{s) whone
tlame (o) ig/are wubscrtibed to the foraegoing
instrunment appeared before me this day in
person, and acknowledged that

gignad,
vealed and delivered khe said instrument
as

free and voluntary act, -tor the uses and
purpeones set Forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of . 19

Notary Public

Commigalon expires:

Form 3014 9/30
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98841741
FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Mouth Index (As Publishied i The Wall Steeet Journal)

THIS FINEIVADJUSTABLE RATE RIDER is made this 23ed day of Seprember, 1998 and is
incorporated into and stiad! be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 0 secure Borrower™s
Fixed/Adjustabie Rate Note @the "Notw”y w Merrill Lyneh Credit Corporation, a Delaware corporation, whose
steeet address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the “Lender”) of the same daw
and ¢overing the propeny described in the Security strument and {ocated at: 1312 Oxford Lane  Glenview,
flitnois 60028,

TUENOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATL-TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covensan and agree as follows:

A, ABNUSTABLE RATE AND HTIONTHLY PAYMENT CHANGES

The Nuote provides for an inifial tixed interest rate of 6.875%. The Note also provides for a change in the
mitial tixed rate o an adjustable interest Jate, as follows:

4. ADJUSTABLE INTEREST RATE AND RONTHLY PAYMENT CHANGES

(A) Change Dates

The imtial fixed interest rate 1wl pay witlsomge o an adjustable iverest rate on the flest day of
October 1, 2003, and the wdjustable imerest rate Dwill pay-sachange on that day every 6th momb therenfter. The
date on which my initial tixed imerest rate Changes e an wayustable interest rate, and each date o which my
adjustuble interest rate could change, s called a "Chinge Date.”

(B) "The Intex

Beginning with the first Change Date, my adjustable tnterest rate vait be based onan Index. The "Index™ is
the average of Qmterbank offered rates for 6 month U5, dollar-denotmivaed deposits in the London utarket
("LIBOR"). as published in The Walt Street Jourpal, The most recent index dgriee avaddable as of the first business
day of the month immediately preceding the month in which the Chamge Date occurs s called the "Current Index.”

{f the bndex s no Jonger available, the Note Holder will chnose o new indee that is based upon comparable
information. The Nete Holder will give me notice of this choiee.

"

MULTISTATE FIXEIVADSUSTARLE RATE RIDER-LIBOR INDEX-Smiele Fiionby - Fannle Mue Uniform Instrument

ARM NTANDARD RIDER Forin Vi2 594
(0520283 LARSTR (page 1 ol & pagess
Ia TR
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED INSECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS;

‘Translerol the Property or a Beneficial Interestin Borrower. Ifallor any part orany interest initis
sold or transterred (or il w beneficial interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender’s prior written consent, Lender may, at s option, require immediate
payment in full o all sums secured by the Seeurity nstrument. However, this option shall notbe exercised by
Lender if exercise is prohibited by federad taw as of the date of the Security Instrninnent. Lender also shall
esexercise the option if: () Borrower causes to be submitted to Lender information required by Lender o
evaliate the intended transferee as il a new loan were being made to the transferee; and (b) Lender
reasorabily determines that Lender's security will notbe impaired by the loan assamption and that the risk of a
breac-ofany covenant or agreement in the Seeutity Instrument is acceplable 1o Lender.

Todane extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to
Lender's conssin to the loan assumption.  Lende: also may require the transteree 1o sign an assumption
agreement that s aceeptable 1o Lender and thes obligates the transferee to keep all the promises and
agreements made 1 the Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Seetsity instrament unless Lender releases Borrower in writing.

I Lender exercisesie option 1o reguire immediate payment in full, Lender shall give Borrower
notice of wceeteration.  The notice shall provide a perind of not Jess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by the Securily Insirument. If
Borrower fails to pay these sums‘orior to the expiration of this period, Lender may invoke any remedies
permitied by the Security Instrument without turther notice or demand on Borrower.

ITHIS SPACE INTENTIOMALLY LEFT BLANK|

Form M§2-5/09
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LOT 26 IN C.D. JOHNSON'S CANTERBURY PARK UNIT NO. 2, A SUEDIVISION
COF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF THE NOQRTHWEST
QUARTER OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12 EAST OF T4P
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04~ 36 -100-034
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MORTGAGE

Titls Mo,

HHEH1741

TG

Recorded At Request of
Mervill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4402 Deer Lake Drive Eaat

Jackaonville, Flovida 1312246-6484

Attention: Post Closing Departuent

»
REQLRYE UHIS SPACE FOR USEH FOR RECORDING QFFICE pﬁl
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