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This Ass gm'nenl of Rents prrqared by 7945600 goﬁlh Har!emnAvenua
Bridgeview, Il 60455

2SSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPT{:MBER 25, 1998, batween Mark Wilczak, Jennifer Wilozak snd
Thomas P. Wilezak, Mark and Jennifer Wilczak, ‘saband and wife, and Thomas Wiczak, marriad to Dalla
Wilczak, each aa to an undivided 1/3 intereat, whose acdress is 828 Carpenter, Onk Park, IL 80304 (referred
to below as "Granlor"); and BRIDGEVIEW BANK AND TRYST, whose addresa s 7940 South Harlem Avanue,
Bridgeview, Il 80455 (referred to below as “Lender").

ASSIGNMENT. For valuable conslderation, Grantor assigre, grants a continuing securily interest in, and
conveys to Lender all of Grantor's right, tille, and Interest in ant to the Rents from the foliowing deacribed
Praperty localed in Cook County, State of Hiinois:

See Attached Exhibit "A" for corrected Legal Sescription
LOT 33 IN THE SUBDIVISION OF BLOCK 2 IN ON 4D RMEL'S BURDIVISION,

The Real Properly or ils address (s commonly known as 512 South Euclid Avenue, Oak Fark, L 80304, The
Real Property tax identification number is 16-18-201-010.

QEFINITIONS, The lollowing words shall have the following meanings when used In this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commerclal
Code. Al referencas to dollar amounts shall maan amounts in lawlul money of the United States of America.

Assignment. The word "Assignmen!® means this Assignment of Rents batween Grantor and Lender, and
includes without limitation all assignmanis and securily interest provisions relating to the Renis.

Borrower, The word "Borrower” means Mark Wilczak and Jennifer Wiiczak and Thomas P. Wiiczak.

Evenl of Detsull. The words "Event of Dafauli” mean and include without Himitation any of the Events of
Detault set lorth below in the section titled "Events of Default."

Grantor. The word "Grantor* means any and all persons and entitias executing this Asslgnment, including
without limitation all Grantors named above. Any Grantor who signs this Asalt“fbul doas nol sign the
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Note, is signing this Aasignment only to grant and convey that Grantor's Interest in the Real Property and io
grant a security interest In Grantor's interest in the Rents and Pergonal Propenty to Lender and is not
personally liable under the Note except as otherwise provided by contract ar law. '

Indebledness. The word “Indebtadness” means all principal and interest pavable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, a8 wetl as all claims by Lender
apainst Borrower, or any one or more of them, whether now existing or hereafler arising, whether reiated or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, fiquidated or unfiquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guerantor or otherwise, and whether recovery upon such Indebtedness may be or
hereaftar m~,; vacome barred by any statute of fimitations, and whether such Indebledness may be or
hereafter may brcome otherwiss unenforceable.

Lender. The word "Lander” means BRIDGEVIEW BANK AND TRUST, its successors and assigns.

Nole. Ths word “Nuiz” means the promissory note or credit agreement dated September 20, 1898, in the
original principal amouri r7 $216,000.08 from Borrower and any co-borrowers to Lender, together with aft
renewals of, extensions of, ~odifications of, refinancings of, consolidations of, and substititions for the
promissory note or agreement. 7n» Interast rate on the Note is 8.375%.

Pro ., The word "Property" maang the real property, and all improvements thereon, described above in
the “Assignmaent" section.

BF%' p‘;rrng‘po ."mTrr.tpsv;%ds "Real Propeity” mean the propeny, interests and rights described above in the
on.

Relnted Documents. The words "Related L'ocuments” mean and include without limitation all promissory
notes, cradit agreements, loan agreements, anvizanmental agreements, guaranties, security agreements,
montpages, deeds of trust, and all other Instrumeits, agreements and documents, whether now of hereafter

sxleting, exacuted in connectlon with the Indebtednese.

Rents. Tha word “Rents” means all rents, revenuas, In:ors, issues, profits and proceeds from the Property,
whether due now or later, Including without limitatlon air Sients from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEFRTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNIASN THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS: '

G OR'S WAIVERS, Granior waives all rights or delenses arising by reasoi of pny "one action® or
“ant! aﬂctsncr" law, or any other law which may prevent Lender from bringing any acilsh against Grantor,
including a clalm for deficlency 10 the extent Lender is otherwise entitied to a clalm for deficipacy, before or after
La'nder’s commencement or complation o! any foreclosure action, elither judicially or by execile of a power of
sale,
gRANTOfI’s REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Assignment (s executed at
orrower's request and not at the request of Lender, Grantor has the full power, right, and authority to anter
info this A?lsgnmem and to hypothecate the Property; {(c} the provisions of this Assignment do not conflict with, or
result In a default under any agreement or other ingtrument binding upon Grantor and do not result in a vioiation of
mv iaw, ragulagon. court gecree or order a.g?ucabla to Grantor; (d) Grantor has established adequate meaans of
alnu;g from Borrower on a continuing basis Informasion about Borrower's financlal condition; and {e Landar

has made no representation to Grantor about Borrower (including without limitation the credi es8 of

Borrowar), .
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower abaut ang actien or inaction

Lender takes In connection with this Assignment, Borrower assumes the rasponsibllity for being and keepin
Ind aJ about th Borrower walves any defenses that may arise becp:uae ufwany acuof? or !nac?i%% oq

& Pr :
L:a!l %. Includl:mhgevgmour Opterl‘iynt[gt‘)ifn any riufe 'of Lend'er ‘gobrleallﬁg uptgr; tﬁgt gr‘:‘aﬁﬁr{y. %ra any delay by tl‘.ta‘ndeetrt in
operty. rawer agrees to remain fiable under ender no matter what action
encfer?a%gnor falls to take undaruthla Agl!nnmant.

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Assignment or any Related Document,

Grantor shall to Lend?r all amounts securad by this Assignment as they become due, and shall sirictl
erform all of gg.nmﬂ obligations under this Assi nr’r'mnt. Unlegss and until Lgnder exercises ts right to collecg

he Renis as provided below and 8o long as thera I8 no default under this Assignment, Grantor may remain in

r
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possession and control of and operate and manage the Property and collect the Rents, provided that the qn;anting
of the right to collect the Rents shall not constitute Lander's consent to the use of cash collateral in a bankrupicy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants lo Lender that:

Ownership. Grantor i entitled to receive the Rents {ree and clear of all rights, loans, liens, encumbrances,
and claims axcept as disclosed to and accepted by Lender in writing.

Ri%hl tc Aasign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly assigned or conveyed the Rents 10 any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreement.

LENDER’S RIG'«7 TO COLLECT RENTS. Lender shall have the right at any time, and even though no delault
shall have occuricd under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and grantec (he following rights, powars and authority:

Notice to Tenar’s - Lendar may send natices to anr and all tenants of the Property advising them of this
Assignment and zirecting all Rents 1o be pald direcily {o Lender or Lender's agent.

Enter the Property. Lerdser may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from-any other persons iiable therefor, all of the Renis; ingtitute and carry on all legal

proceedings necessary fur iha protection of the Property, inciuding such proceedings as may be necessary to

trﬁeco'ger pc&ssessron of the Propatty: collect the Rents and remove any tenant or tenants or other persons from
@ Property.

Maintain the Property. Lender ma:enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thareol ard o all services of all employees, including thelr equipment, and ol all

continuing costs and expenses of muiraining the Property in proper repalr and condition, and aiso to pay all

{ﬁ:&g+o%%sr?ssments and water utilities, ez the premiums on fire and nther Insurance effected by Lender on
Y.

Compllance with Laws. Lender may do any and 2!l things to execute and comply with the laws of the Stats of
fliinols and also all other laws, rules, orders, orcinances and requirements of all other governmental agencies
affacting the Propeny.

Lease the Property. Lender may rent or lease the-wole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriats.

Employ Agents. Lender may enpage such agent or afe.a*s as Lender may deem appropriate, either in
LP?‘dar‘ s name ot in Grantor's name, to rent and manage the Properly, including the collsction ang application
of Rents.

Other Acts. Lender may do all such other things and acts with vespzet o the Property as Lender may deem
aPpropriate and may act exclusively and salaly in the place and stend ot Grantor and 10 have ali of the powers
ot Grantor for the purposes stated above.

No Requiremeni to Act. Lender shall not be required to do any of the fc.'ugalnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectior. wit) the Property shall be tor
Grantor and Borrower's account and Lender may pay such costs and expenses from tive f127t8. Lender, in iis sale
discretion, shall determine the anucauon ot any and ail Rents receive bg it: however, uny such Rents received
by Lender which are not applied to such costs and expenses shall be applied to «Fe Indebtedness. All
expendilures made by Lender under this Assignment and nol reimbursed from the Rents shai hecome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest &t ine Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
obligations ln?osed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and dellver to Grantor a sultable satisfaction ot this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitied by applicable law. i, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfowar's trustee in bankruptcy of to
ary similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
Fro arty, or ((c) by reason of any settlement or compromise of any claim made by Lender with ‘any claimant
including without limitation Borrowerl. the Indebledness shall be considered unpaid for the purposa of
enforcement of this Assignment and this Assignmant shall continua to be eHactive or shatl be rainstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
gvidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been ariginally recelved by Lender, and Grantor shall be bound by any
judgment, dacree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Assignment, or it any action or

95881838
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and apply the proceeds, over and above the cost of the recaivership, a%alnst the indebledness. The
mortgagee In possession ¢r receiver may serve without hond it permilied by law. Lender's right 1o the
apJ)o ntment o! a receilver shall exist whether or not the apparent value of the Property exceeds the
In e?ledness by & substantial amount. Employment by Lender shall not disquality & person from serving as a
receiver,

bOtl}ar Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies, A waiver by any Party of a breach of a provision of this Assignment shall nat
constitute a walver of or prejudice the party’s rights otherwise to demand sirict compliance with that provision
or any ather provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem 3{ and an election to make expendituras or take action to perform an obﬂﬁntion of Grantor or Borrower
under this Assignment afier fallure of Grantor or Borrower to perform shalt not affect Lender's right to declare
a default and exercise its remedles under this Assignment.

Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terma of thig
Agsignment, Landar shall be entitled 10 recover such sum as the count m:J adjudge reasonable as attorneys
faes at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Landar thar-in Lendet's opinion are necessary‘ at any time for the protection of its interest or the
enforcement o1 its vights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date o/.<rpenditure until repaid ail the rate provided for in the Note. Expenses covared by this
Paragraph Include, wihnut limitaticn, however sub{ect lo any limits under applicable law, Lender’s attorne?«s'
pas and Lender's laga! axpenses whether or not there is a fawsuil, including attorneys' fees for bankruptc
procgedings (including .snris to modily or vacate an?r automatic stay or lnjunctlon{ appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining ti fe reports (including
foreclosure reponts), survaysis’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also viiipay any court costs, in addition 10 all other sums provided by law,

MISCELLANEOUS PROVISIONS. Tn« following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, togelhur with any Related Documents, constitutes the entire understanding
and agreement of the parlles as to ths-ra‘'tars set forth in this Assignment, No alteration ot or amendment to

this Assignment shall be elfactive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendrazat.

Applicable Law. This Assignment has been de'lvared to Lender and sccepted by Lender in the State of
llinois. Subject to the provisions on arbitration. this Assignment shall be governed by and conatrued In

accordance with the laws of the State ot Nitnois.

Arbitration. Lender and Grantor and Borrower agres %12t all disputes, claims and controversies between
them, whether individual, Joint, or ciass in nature nrlulrv ‘rom this Assignment or otherwise, including
without limitation contract and tort dispules, ahall be ar’it ated pursuanf to the Rules of the American
Arbitration Asscciation, upon request of elther arty. Nrcoact to take or dispose of any Collateral shall
constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes,
without limilation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under
any deed of trust or mortgage; obtaining a writ of attachment ar irssugition of a recelver; or exercising any
rignts relating to personal property, including taking or disposing of si:ch. property with or without judiclat
pracess pursuant to Aricle 9 of the Uniform Commercial Code. Ay disputes, claims, or controversies
concerning the lawtulness or reasonableness of any act, or exercise of any right, concern nP any Collateral,
including any claim to rescind, reform, or otherwise modily any agreement relaifngto the Coliateral, shall also
be arbitrated, provided however thal no arbitrator shall have the rﬁht or the power-c enjoin or restrain any act
of an? arty, Judgment upon any award rendered by any arbilrator may be antered In anr court havin

jurisdiction. Nothing in this Assignment shall preclude anr party from seeking equieic-relief from a courl ¢
competent jurisdiction, The statute of limitations, estoppel, waiver, luches, and simite; 2actrines which would
otherwise be applicable in an actlon brought by a gamgshall be applicable in any arbiiration proceeding, and
the commencement of an arbitration proceeding shall be deemed the commencement ui za action for these
g% "%siiegﬁ pmﬁsli:ggeral Arbitration Act shall apply to the construction, interpretation, and enforcement of this

Multiple Parties. Al obligations of Grantor and Borrower_under this Assignment shall be joint and several,
and all reterencas to Grantar shall mean each and every Grantor, and afl references to Borrowar shall mean
,ea.;:'?I agd ?geryea?rrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreememt which has priority over this Assignment by which that agreement is modifled,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neithar request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalild or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circurnstances. |l feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, It the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and entorceabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granlor's
interest, this Assignmer?t shail be‘blndlng upon and inure to the benefit of the parties, their successors and

98881838




R Gl A SRR &
: o [ e

86-67-6 UQ YBZOTTM °d sewoyl Aq
2w 2I0J3q 03 UWIOMS puR pPaqIIosqns

SIONIT 20 3L¥46 08
WIINANY I N3HVA

"SWHAL 811 01 SFIHDY KO 4WHO HOVE GNY
‘SINIH S0 INJANDISSY SIHL 40 SNOISIAOKd JHL TTV GY3U ONIAVH SIDOTTMONNTY LOINVHD HOVA

‘pasnbe; 8] JUaSLOD YINS aIdYM SaJURISL| wanbaegns O} IWesU0d Buinuuc SINMBLDY
10U {jeys soumsy) AU U) JBpUBT AQ W8S Lons jo Bupuelf ay) luBwubisey S|yl L) peJnbe) §) Japus Agq
JUBSLIOD IBABLAYM 'SUONDESUR)) Buniny Aue 0} S suoieDigO 8 18M0.LI0F JO JOLIBIE) JO AUE 10 SWDI 6 J8pueT
P Aue JO JoAfEM B SINMISUOD |(BYS 'joMaiI0g i mwma pUE JppUaT usemlaq Bujesp j0 asinod AUB j0u Jepuai
t} usggsm oud oN UoisIA00 JoylD AU Jo UOJSiA0Id TBY) Yl BSUBIdWOD 10IS puewap o} esimiewo bl
s Ut 82Ipniesd JO Jo JBAeM B 8IN)SUOD 10U ((BYs WewuBissy SIUl Jo LOSIA0L B 0 ALBd AU AQ IBAEM
v WDl mﬁo Aue 10 WBI yons jo JoATem € BB ojeieds (eys juBu Aur Bupsioiexe u) Jepue jo Med ay) uo
uojsajwo 10 Avjep oN ‘JBpusT Aq peuldis pue Bulim Ul S) JOAIBM LONS SSAJUN (BBNJ0Q PeBIBY Byl JBpun
10) JustuuBiesy SIY) Jepun BBl AUR DBAIEM BABY O) PBWRAP 8Q 10U |[BYS JBPURT 'SIUISUC]D PUR SAABM
quewubissy 8iyl Aq PBIN3OS BEEUPAIGEPU] j| O} 8B SioUY)j jO BIRIS Byl JO 8ME| uodwexs pealBswWwoy

8Ul {0 slyeusq pue eBL ||B BBAIRBM PUB SO0SESID) AqQasay Jole!D -uq&uaxg PUSIBOUION 1O JOAIEM
uewubiesy sy} Jo sourwIoped Ay} U| SaUSSES SY) JO 8] BWIL "IOUGRET ) §O B W)

"$88Upalgapu| 8yl Jafun

A Jo wAwubissy 81y} ;0 SUONEBHOO BY) WOH I0IRIS Suises|el INOURM UOIBUBIXE JO BIUBIESQIO) JD Aem

Aq ssaupe)gepu} eyl pue wawubiesy siy) 0) BIUSIBJD) YiM SJ0888I3NE 8, JOWEBID Uim Jvap Aew ‘lojuein) 0}
BO)I0U NOYRA '18PUST IoJURID URY) JBLIO uossed B Ul pelsea sewoneq AUedoid By jo Glysseumo §| subisse

o (ponupuoD) E-22EREDT) ON LB
» 082 8EQIynge . SIN3Y 40 INIWNOISSY #681-62-60




. 09-20-1998 U N O FES'M LF gﬂ@ P Y Page 7

' Loan No 12-038327-3 (Continued)
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INDIVIDUAL ACKNOWLEDGMENT

5

{1 STATE OF {f‘i-i'?"f’cwu.a )

N - ) o8
., COUNTY OF = )

On this day bafare me, the undarsignad Notary Public, personally appeared Mark Wllczalar.llgnnlfer Wliczak gnd
Tooneaex #x Wilcgalk Mark and Jennifer Wilczak, husband and wite, and Thomas Wilczak, married to Dalla
Wilczak, each as to an undivided 1/3 interest, to me known to be the Individuals described In and who executed
the Assignment of Rents, and acknowledged that they signed the Assignment as thelr free and voluntary act and
deed, for the usus and purposes thergin mentioned.

Given under my %and and official sgal this _5_1?;‘7__:"_ day of )éel,p,/ , 19 9y,

By }}"’7(_ Al -:31 j’.\lf’gr,; " Residing at(/

Notary Public in and for the S1afs of \Qﬁiﬁ.‘..« Lo I et
My commission expires Hat3 doey : . ;‘)\ilk i '|l.i(\l'r\_‘r'fmm ’,

LASER PRO, Reg. U.S. Pat. & T.M. Ofl.,, Ver. {.247(c) 1998 CFI ProServices, Inc. All rights reserved.
(IL-G14 E3.24 F3.24 WILCZAK.LN C7.0VL|
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UNOFFIGHAL-GOPY

STREFT ADDRESS: 512 SOUTH EUCLID AVENUE
CIryY: OAK PARK COUNTY: COOK
TAX NUMBER: 1618201 01000005

LEGAL DESURIPTION:

LOT 331N THE SUBDIVISION OF BLOCK 1IN HUTCHINSON AND ROTHERMEL'S SUBOIVISON, BEING A
SUBDIVISION OF THE WEST { 2 OF BLOCK 3 AND LOTS 1, 6. 7. 12 AND 13 IN THE EAST HALF OF BLOCK ZiNB F
JERVIS" SUBOIVIOSON OF SECTION 18, TOWNSHIP 39 NORTH. RANGE 13, (EXCEPT THE WEST HALF QF THE
SOUTHWEST QUARTER THEREOF). EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

geg18856
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