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THIS MOHTGAGE IS DA ED AU UST 10 198.). between Marta Ahreu J|menez. dlvorc And not since

remarried, whose address is 8738 N. Keating Avenus.-Chicago, IL 80848 (referred to below as "Granfor");
and BANK OF LINCOLNWOOD, whose address la 4232 W, TOUHY AVENUE, LINCOLNWOOD, IL 60646
(referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mo:igages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following describad real property, together with ali existing or
subsequently erected or affixed bulldings, improvements and fixivian; all easements, rights of way, and
appurtanances; all water, waler rights, watercourses and ditch rights (“iciuding stock in ulllities with ditch or
Ireigation rights); and all other rights, royalties, and prolits relating to the real propery, including without limitation
all minerals, oll, gas, geothermal and similar matiers, located In COOK Caunty, Stste of lllinois (the "Real

Property"):
Lot 3 and the East 1/2 of the vacaled aliey iying West and adjoining (teinrded May 7, 1956 ae
Document 16684678) in Block 7 in Lincolnwood Terrace, being a Subdivisica in the Southwst 1/4 of

Section 34, Township 41 North, Range 13 East of the Third Principal Merldian atizording to the plat
thereof recorded September 10, 1946 as Document 13889160 in Cook County, Illinole.

The Real Properly or its addreas s commonly known as 8738 N. Keating Avenue, Chicago, IL 60846. The
Rea! Property tax identification number is 10-34-300-039.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security (nterest (n
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise definad in this Morigage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounis in tawlul money of the Uniled States of America.

Borrower. The word “Borrower” means each and evary person or entity signing the Note, including without
iimiation Marta Abreu Jimonez and Zanaica E, Abrou.

Grantor. The word "Grantor* means any and all persons and entities exccuting this Mortgage, including
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without limitation all Grantors named abave. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
i Grantor’'s interest in the Real Property and to grant a sacutity interest in Grantor's interest in the Rents and

3 Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
i contract or iaw.
U Guarantor. The word "Guaranwor” means and Iincludes without limitation each and all of the guarantors,

sureties, and accommodatian parties In connection with the Indebtedness.

Improvements. The word “"Improvements” means and includes without limitation ait existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addhions,
replacements and other construction on the Real Property.

Indebledners.. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expeiried or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to entorce obiigzions of Grantor under this Mortgage, togather with interest on such amounts as provided in
this Mortgage. a* vo time shali the principal amount of Indebledness secured by the Morigage, not
including sums aave:ad to protect ihe security of the Mortgage, exceed $300,000.00.

Lender. The word "Leide:" means BANK OF LINCOLNWOOD, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betwsen Grantor and Lender, and includes without
limitation a¥! assignments and sucurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated August 10, 1988, in the original
principal amount of $150,000.00 frara Bnrrower to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolitatiriis of, and substitutions lor the promissory note or agreement,
The interast rate on the Note Is 7.750%. The mati7ity date of this Mortgage is August 10, 2003.

Personal Properly. The words "Personal Propery" mean all equipment, fixtures, and other articles of
gersonal proparty now or hereafter owned by Grariot, and now or hereafter attached or affixed to the Real

roperty; together with all accessions. parts, and aduiwons 1o, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (inciucing without limitation all insurance proceeds and
rafunds of premiums) from any sale or other disposition ¢t the Property.

Property. The word "Property” means collectively the Rea) Prozerly and the Personal Proparty.

Real Propm;{. The words “Real Property” mean the property, interasts and rights described above in the
"Grant of Marlgage" section,

Reisted Documents. The words "Related Documents” mean and (nclude without limitation all promissory .}
notes, credit agreements. foan agreements, anvironmental aqreememar guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and dourients, whether now or hereafter 3
oxisting, executed In connection with the Indebtedness.

iy
Rents. The word "Rents" means ali present and future rents, revanues, incoma, ‘s3ues, royalties, profits, and
other benelits derived from the Proparty. ﬁ

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDELTUDNESS AND {(2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b?r reason of any "one action" or
f'ami-deﬂciencr" law, or any other law which may prevent Lender from bringing any actlon against Grantor,
inciuding a clalm tor deliciency to the extent Lendar is otherwlse entitled to a claim for deficiency, before or after
Lelndar's commencemeant or completion ol any foreclosure action, either judiciaily or by exarcige ol a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lander; (b) Grantor has the fult power, right, and authority to enter
{nto this Morlgage and to hypothecate the Propenr: ¢) the provisions of this Mortpage do not conflict with, or
rasult in a defaul under any agreemant or other Instrument binding upgn Grantor and do not rasult in a violation of
any law, regulation, count decrse or order applicable to Grantor; "(d) Grantor has estabilshed adequate means of
obtalning from Borrower on a continuing basls information about Borrower's tinancial condition; and e} Lender
has made na represantation to Qrantor abowt Borrower (Including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Barrowar an Grantor shati strictly perform all
thatt respactive obligations under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrower agree thal Grantor's posseasion
and use of the Proparty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remaln In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditicn and promptly perform all repalrs,
replacements, and maintenance nacessary to preserve i value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L(abiii'g Act of 1480, as amended, 42 U.S.C.
Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SAIﬁA") the Hazardous Materialg Transportation Act, 43 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq.. or other applicable state or Federal laws,
rules, or requiations adopted pursuant to any of the loregoing. The terms "hazardous waste" and "hazardous
substance" shall aiso include, without limitation, Petrofeum and petroleum by-products or any fraction thereof
and asbastoe:. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Prozetty, there has been no use, generation, manufacture, storage, {reatment, disposal, release or
threatened relesse of any hazardous waste or substance by any persen on, under, about or from the Property;
{b) Grantor has (10 knowledge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledgco-cy Lender in writing, (1) any use, generation, manufacture, siorage, treatment, disposal,
reiease, or threatune release of any hazardous waste or substance on, under, about or from the Propertﬁ by
any prior ownars or ocsupants of the Properg/ or (I} any actual or threatened litigation or ¢laims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, () nelthes Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manu/acture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Propartv and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and ioca laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances descrirad above. Grantor authorizas Lender and its agents to emer upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Properiy with this section of the Mortgage. Any Inspeclions or tests made by
Lender shall be for Lender's purposes <riy and shall not be consirued to create any responsibllity or flabllity
on the part of Lender to Grantor or to any other person, The representations and warranties contained harein
are based on _Grantor's due diligence ‘in” nvestigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a) releases ans wvaives any future claims against Lender for indemnity or
contribution in the svent Grantor becomes lial\ie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender apainst any and all claims, losses, labllities, damages
Penalties. and expenses which Lender may directly ¢ Indirectly sustain or suffer resulling from a breac of
his section of the Mortgage or as a consegquence ‘of gny use, generation, manufacture, storage, disposal,
release or threatenad release of a hazardous waste o suhstance on the properties, The va sions of this
gection of the Morigage, including the obligation to indem:ily, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this lortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosur o otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any «wisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Prozeny, Without limiting the generality of thdD
foregoing, Grantar will not remove, or |gram 1o any other party trie rignt to remove, any timber, mineralg
{inciuding oll and gas), soil, gravel or rock products without the prior writzii consent of Lender. e

Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propeﬁ%

o

without the prior written consent of Lender. As a condition to the removal of 2ny. Improvements, Lender ma
require Grantor t¢ make arrangemsents satisfactory to Lender to replice such Improvements wit
improvements of at least equal value.

Lender's Hiﬂht {o Enter. Lender and its agents and representatives may enter upon the Real Property at al Y
reasonable fimes to attend to Lender's Interests and to inspect the Property {o. purposes of Grantor
compliance with the terms and conditions of this Monigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all [aws, ordinances, and
ragulations, now or hereatfter in effect, of all governmental authorities applicabie 10 the use or octupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procgeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
dolnc? so and so tong as, In Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably safisfactory to Lender, to
protact Lender’s interest.

Duty to Protect. Grantor agress neither to abandon nor leave unatiended the Properly. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sala, deed, instaliment sale contracl, land contract, contracl for deed, leasehald




2T
”mn,“ln..\“.u.adh




- UNOFFICIAL COPY

08-10-1988 MORTGAGE Page 4
(Continued)

L

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaliclal interest in or to any Jand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Gramtor is a corporation, partnership or limited lHability company, transter also
includes any change in ownership of more than twenty-tive parcant (25%) of the voting stock, partnership (nterests
or limited Habllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federa: law or by Minois law.

L%gggﬂn LIENS. The following provisions relating to the taxes and lians on the Proparty are a part of this

Payment. Grantor shall pay when dua (and in all events prior t0 deilnquency? all taxes, payroll taxes, spacial
taxes, assesaments, water charges and sewer service charges levied against or on account of the #‘roperly.
and shall pay when due all claims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Property froe of all liens having priority over or equal to the interest of
Lendar under this Mortpage, excaepl lor the lien of taxes and assessments not due, and except as otherwlse
pravided in e ‘ollowing paragraph.

Right To Gontzer.. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ova’ tt.e obligation to pay, 8o lona as Lender's interest in the Property I8 not ]eoPardlzed. it alien
arises or is filed a a resull of nonpaymaent, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is fled. withir niean (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, usnosit with Lender cash or a sufficlent corporate surety bond or other securily
satislactory to Lender in ar amount suflicient 1o discharge the lien é;!us an){ costs and altorneys' iees or other
charges thal could accrue 4e-a result of a forectosure or sale under the lien. In any comtest, Grantor shail
detend itself and t.ender and shall satisly any adverse judgment before enforcement against the Propery.
Gtrantg‘rj ishall name Lender 4s e~ udditional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor sha'i upon demand furnish to Lender satistactory evidence of paymant of the
taxes or assessments and shall authorizsthe appropriate governmaentat offictal 10 deliver to Lender at any {ime
a written statemant of the laxes and assassmants against the Property.

Notice of Construction. Grantor shall not¥, Lander al least fileen (15) days before any work 18 commenced,
any services are furnigshed, or an?; materials are sunolied 10 the Praperty, it any mechanic's lien, materiaimen's
lien, or other tlen could be asseried on account ¢r tha work, services, or matarials, Grantor wil upon request
of Lender furnish to Lender advance assurances eatisfactory to Lender that Grantor can anc will pay the cost
of such improvaemaents,

ﬁﬂggEg%TY DAMAGE INSURANCE. The following provisiors relating to insuring the Property are a past of this

ortpape.
Maintenance of Insurance. Grantor shall procure and raa.ntain policies of fire insurance with standard
extended covarage endorsements on a replacement baus for the full (nsurabie valug covering all
Improvements on the Real Property in an amount sutficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies stia! ba written by such insurance companles
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containinﬁ a stipulation that covarage will not-uacancelled or diminished without a
minimum of thirty (30} days' prior written nolice to Lender and not comal-'ng.any disclaimer of the insurer's
liability tor failure to glve such notice, Each insurance palicy also shall include-an endorsement providing that
covarage in favor of Lender wili not be Impalred in any way by any act, omitsion or delault of Grantor or any
othar parson, Should the Real Property at any time bacome located in an area 'osinnaled by the Director of
the Federal Emergency Managament Agency as a special flood hazard area, Cranlor_agrees to obtain and
malintain Federal Flood insurance tor the full unpaid principal balance of the loan, ur 5 the maximum policy
limits sat under the National Flood insurance Pragram, or as otherwise required by Lender, and to maintaif
such insurance for the term of the loan.

Application of Proceeds. Grantar shall promptly nolity Lender of any loss or damage to tha Fropeny. Lender
may make proo! of loss if Grantor falls to do so within fiteen (15) days of the casually. Whether or not
Lender's security Is impaired, Lender may, at iis election, apply the proceeds to the reduction of the
indebtedness, payment af any lien affecting the Froperty, or the restoration and repalr of the Property. 1t
Lender elects to apply the proceeds to restcration and repalr, Grantor shall repair or replace the damaged or
desiroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory prool of such
expenditlure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default under this Morigage. Any proceeds which have not been disbursed within 180 days
ater thelr raceipt and which Lender has not committed to the repair ar restoration of the Property shall be
used first to pay any amount owing to Lender under this Monqage then to pa'y accrued interest, and the
remainder, it any, shall be a;aplled to the principal balance of the In abtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benegfit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
proviaions of this Mortgage, or at any foreclosura sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o astablish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sutficient tunds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance prenmiums become delinguent. Grantor shall further pay a monthly pro-rata share of

del
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all assessments and other charges which may accrue against the Property. All such payments shall be cartied in
an interest-frae regerve account with Lender, provided that it this Mortgage is exacuted In connection with the
granting of a mortgage on a single-family ownar-aoccupied residential ro?en . Grantor, in Heu of establlshlnq
such reserve accounf, may pledge an interest-bearing savings account with Lender 1o secure the payment 0
astimated taxes, insurance premiums, assessmants, and other charges. Lender shall have the right to draw upon
the reserve {(or pledge) account to [laay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. " Naothing in the Mortgage shall be construed as requiring Lender to advance
othar monies 1or such purposes, and Lender shall not incur ang liabllity for anything it may do or omit to do with
respect to the rasarve account. Subject 10 any limitations set by applicable law, If the amount so estimated and

aid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difterence as required by Lender, All amounts in the resarve account are hereby pledged to
further sacura the indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indabledness upon the occurrence of an evant of default as described below.

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision ol this Morigage, or If any action or
roceeding is commenced that would matarially alfect Lender’s ‘Interests in the Properly, Lender on Grantor's
chalt may, but snall not be required 10, take any action that Lender deems apgroprlate. ny amount that Lender

expends in so'duing witl bear Interast at the rate providad for in the Note frum the date incurred or paid by Lender

to the date of rapaymant by Grantor. All such axpenses, at Lender's option, will }a) be payable on demand, (b)

be added to the ba'an.n of the Nate and be apportioned among and ba payable with any instaliment payments to

becoms due during etie () the term ol any applicable insurance policy or (il) the rema ninﬁ term of the Nots, or

(c) ba trealed as a bahcur payment which will be due and Pnyable at the Nole's malurity. This Mortgage also will

gacure payment of thess-amidunis. The righls provided for'in this paragraph shall be in addhion to any other

rights or any remadies 1o which Lender may be entitled on account of the default. Any such action by Lender
ghglt not be canstrued as curiin-the default so as to bar Lender from any remedy that it otherwise would have
ad.

h\)/\‘Mr{lgFIANTY; DEFENSE OF TITLE, ("2 lollowing provisions relating to ownership of the Property are a part of this
ortpage.
THle. Grantor warrants that: (a) Crantor holds good and marketabie title of record 1o the Propery in fee
simple, free and clear of all liens and e c.mbrances other than those set forth in the Real Property description
orin anr litte ingurance P°"°“" title report, O final thie opinion issued In favor of, and accepted by, Lender in
gonnection with this Mortgage, and (b) Grae'ar has the full right, power, and authority to execute and deliver
this Mortpage to Lendar.

Defense of Tille, Subject 10 the exception in 18 paragraph above, Grantor warrants and will forever defend
the title to the PropanF againsi the lawlul claims or all persons. [n the event any action or proceeding is
commenced thal questions Grantor's title or the interos( of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the raminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represer.ed In the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause 1o ba delivered, 1o l.ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warcants that the Property anc Grantor's use ol the Property complies with
all existing applicable laws, ordinances, and reguiations of govarninarial authorities.

CONDEMNATION. The following provisions relating to condemnation of tiva Pronarty are & part of this Mortgage.

Application of Net Procesds. If all or any part of the Praparty is conderisd by eminent domaln proceedings
of by any proceeding or purchase In lieu of condemnation, Lender may &t 15 @lection require that all or any
artion af the ne! proceeds of the award ba appliad to the indebtedngss ¢r tne repair or restoration of the
roperty. The net proceeds of the award shall mean \he award alter paymani of all reasonable costs,
expenses, and altorneys’ fees Incurred by Lander in connection with the condemnation.

Proceadings. (f any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
rantor shall promplly take such steps as may be necessary to defend the action“eid obtain the award.
rantor may ba the nominal PMY in such proceeding, but Lender shall be entitiectrparticipate in the

proceeding and to ba represaniad in tha proceeding by counsel of its own choice, and Graritor wilt deliver or

caﬁ?a‘ toube delivered to Lender such instruments as may be requested by it from time to time {0 parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
refating to governmental {axas, tees and charges are a pan of this Monigage:

Current Taxes, Fees and Charges. UPon reques! by Lender, Grantor shall execute such documents In
addition to this Mortaage and take whatever other action is requested by Lender 1o pertect and conlinue
Lender's tien on the Hoeal Properly. Grantor shall refmbursa Lender for all taxes, as described below, together
with all expanses incurred in recording, perlecting or continuing this Mortgage, inctuding without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall canstitute taxes to which this section aPplles: {a) a specific tax upon this type of

Mongage or upon all or angJJart of the Indebtedness secured by this Mortgage; (b} a speciic tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebledness secured R‘y this type of

Mongaﬁe: (c) a tax an this typs of Morigage chargeable against the Lender or the holder of the Note; and (g)

g specilic tax on all or any porticn of the indebtedness aor on payments of principal and interest made by
orrower,

Subsequent Taxes. ! any tax to which this section_applies is enacted subsequent to the date of this
Martgage, this event shall Have the same elfect as &n Event of Default (as defined below), and Lender may
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exercise any or all of its avallable remadies ‘or an Event of Default as provided below uniess Grantor aither
La) pays the tax before it becomes delinquent, or ’b) contests the tax as grovided above in the Taxes and
to‘efgn %eeetion and deposits with Lender cash or a sufficient corporate surety bond or other security satislactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constituie a security agreement to the extent any of the Property
constitutes lixtures or other parsonal properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfact and continue Lender’'s security interest in the Rents and
Personal Properly. In addition to recordln% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductlons of this
Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses Incurred in perfecting ot
continulng th!s security interest. Upon defaull, Grantor shall assembie the Personal Propeny in a mannar and
at a place ‘easonably convenient to Grantor and Lender and make it available to tender within three (3) days
after receipt of-wiitten demand from Lender.

Addrecses. Tre n‘allln? addresses of Grantor (debtor) and Lender {secured party), from which Information
goncerning the seuuriv interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), a © as stated on the first page of this Martgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thie Mortgage.

Further Asaurances. At any tine, and from time to time, upon request of Lender, Grantor will make, exaecute
and deliver, or will cause to e riade, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o Ve filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as L.encer may deem appropriate, any and all such morigages, deeds of trust,
security doeds, security agreemen:ic, 4nancing stalements, continuation statements, instruments of further
assurance, certificales, and other documants ag may, in the sole opinion of Lender, be nacessary or desirable
in order to electuate, complete, perfect. cordnue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Martgage, and the Reir. 53 Documents, and (b) the liens and security interests created by
this Mongaqe as first and prior liens on the Proganty, whether now owned or heredfter acqulred by Grantor,
Unless prohibited by law or agreed 10 the contrary oy Lender in writing, Grantor shall relmburse Lender for all
costs and expensas incurred in conneclion with ihehatters relerred to in this paragraph.

Atlorney-in-Fact. !f Grantor falls to do any of the iniaps referred o in the preceding paragraph, Lender may
do so for and in the name ot Grantor and at Grentzr's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-rar: for the purpose of making, executing, deilverInP.
filing, recording, and doing all other things as may be recessary or desirable, in Lender's sole opinian, to
accomplish the matters referred to in the preceding paragrayii,

FULL PERFORMANCE. |t Borrower pays all the Indebtednese when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shail-execute and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s sacurity interest in the Rents and the Personal Pro'perty. Gramo’ wii pay, il permitted by applicable law,
any reasonabie termination fee as determined by Lender from time to tmw A, however, payment |3 made by
Borrower, whether voluntarily or olherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) 10 Borrow\r's trustee in bankrupiCy or to any
similar person under any federal or state bankruptcr law or law for the relie! of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction ave, .Lander or any of Lender's
ro?eny. or ‘c) by reason of any settlement or compromise of any ciaim made b, lander with any claimani
ingluding without limitation Borrower), the Indebtedness shall be considered uiiraid for the purgoue of
enforcement of this Mortgage and this Mortgage shall conlinue to be effective or shall ba reingtated, as the case
may be, nolwithstanding any canceliation of this Mortgage or of any note or other insiinent or agreement
evidencing the Indebtedness and the Praperty witl continua 1o secure the amount repaid or recovered to the same
extent as if that armount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiemen or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Eveni of Detfault’)
under thig Mortgage:
Detault on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
Defaull on Other Paymenia. Failure of Grantor within the time required by this Mortgage ¢ make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Comriiance Default. Faliure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Nota or in any of the Related Documants.

Falae Statements. Any warranty, ropresentation or staternent madae or furnished to Lender b;{ or on behall of
Grantor ar Barrower under this Monﬂage, the Note or the Related Documents is false or misteading in any
material respect, either now or at the time made or furnished.

Defective Collaterallzation, This MonFage or any of the Reiated Documents ceases 1o be In full force and
aftect ({including failure of any collatera

documents 1o create a valid and perfected security interest or fien) at
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any time and for any reason.

i Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
- appointiment of a receiver for any part ol Grantor or Borrower's Propeny‘ any assignment for the benefit of
3] creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
ingolvancy laws by or against Grantor or Borrower,

i Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, selt-halp, repossession or any other method, by any creditor of Grantor or by any governmanial
agency against any of the Property. However, this subsection shall not appl?( in the event of & good falth
dispute by Grantor as to the validity or reasonableness of the claim which is tha basis of the foreciosure or
lorefeiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satislactory to Lender.

Breach of Other Agraement. Any breach by Grantor or Borrower under the terms of any other agreament
hetwesn Grantor or Borrower and Lender thal is not remedied within any grace perlod provided therein,
including without limllation any agreement concerning any indebledness or other obligation of Grantor or
Borrower to-wander, whether existing now or later.

Events Atfacring Guarantor. Anr of the preceding events occurs with raspect to any Guarantor of any of the
Indebtednesg o any Guarantor dies or becomes !ncomPetent. or revokes or disputes the validity of, or liability
under, any Guarariy of the Indebtedness. Lender, at its option, mar. but shall not be required o, permil the
Guarantor's est«8.!n assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lendcr.. and, in doing so0, cure the Event of Default.

Insecurity. Lender reiscaibly deems itself insecure.

Right to Cure. |f such a aiiure is curable and if Grantor or Borrower has not been given a notice of a breach
of the sama Provlslon of this P,(ortgaqe within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) 3. antor or Borrower, after Lender sands written notice demanding cure of such
faifure; (aR cures the fallure wiinin fiiteen (15) dars; or (b) [f the cure requires more than fifteen (15} days,
immediately initiates steps sufficiert to'cure the fallure and thereaher continues and completes all reasonable
and necessary steps sufficient to pruaice compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ¢r minre of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have (he right at its option without notice to Borrower to declare the
entirf eIgdtebteclness immediately due and payable, ‘acluding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the'Parsonal Property, Lender shall have aii the rights and
remedies of a secured party under the Uniform Commercizi Znde.

Collect Rents. Lender shall have tha right, without notica 'z-Grantor or Borrower, to 1ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. (n furtherance of thiz right, Lender ma}_{‘ re&u&re any tanant or
other user of the Property to make payments of rent or use fees Qirasily to Lender, |f the Rents are collected v
by Lender, then Grantor irrevocably designates Lender ag Grantor'a attarney-in~fact to endorse Instruments ..
réceived in payment thereo! in the name of Grantor and to negotiate tie same and collect the proceeds. °f)
Payments by tenants or other users to Lender in response lo Lender’s e nand shall satisfy the obligations for -y
which the payments are made, whether or not any proper grounds for the demand existed. Lender may o3
exarcise its rights under this subparagraph either in person, by agent, or through 2-receliver. :

Mortgagee in Possession. Lender shall have the right 10 be placed as mortgayee .n-nossession or 10 have a %
receiver appointed to take possession of all or any part of the Property, with the powar ‘0 protect and preserve
the Property, to operate the Property precedinﬁ foreclosure or sale, and to collect thu Fents from the Property N
and apply 1he proceeds, ovar and above the cost of the receivershlg, against the .ndebledness. The
mortgagee in possession or receiver may serve without bond if paermitted by law. Lenler's right to the
apdpo ntment of a recelver shall exist whether or not the apparent value of the Property excesds the

In e?tedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

ilhudg:ial F?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a ]'uggment for any deficiency
ramaining In the Indebtedness due to Lender alter application of all amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all olher rights and remedies provided in this Morigage or the Note or
avallable at taw or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hersby waive any and
all right to have the property marshaited. In exercising s rights and remedies, Lender shall be free to sell all
or any part of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all of any portion of the Proparty.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time aler which anr private sale or other intended dispositio
Property is to be made. Reasonable notice shal

) n of the Pergonal
mean notice given at least ten (10) days hefore the time of
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thé"éété or disposition,

Waiver; Election of Remedies. A walver by nng party of a breach of a provision of this Mortgage shall not
constitute a waiver ot or prejudice the pang 8 rights otherwise to demand strict comptiance with that provision
or aenJ othar provision. Eieclion by Lender to pursue any ramedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures or take aclion 1o perform an obligation of Grantor or Barrowar
under this Mortgage after faiture of Grantor or Borrower to perform shalt not atfect Lander's right to declare a
detault and exercise its remedies under this Mortgage.

Altorneys' Fees; Expenses. If Lander institutes any suit or aclion to entorce any of the terms of thig
Mortgage, Lender shall be entitled lo recover such sum as the courl may adjudge reascnable as attorneys
foas at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are necassars‘r at agg time for the protection of ita (ntarest or the
enforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
trom the date of expenditura until raﬁald at the rale provided for in the Note. Expenses covered by thig
Paragraph include, without limilation, nowever subllect to any limits under applicabie law, Lender's attorneys’
ges and Lenuar's legal expenses whather or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedlnga lirclucling efforts to modm{ or vacate any automatic stay or In]uncNon, appedals and any
anticipated pos*~judgment collection gsarvices, the cost of searching records, obtaining ti ie reports {including
toreclosure repc.s), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable taw. 2urrower also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTOR An'D OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of defaull and any-patice of sale to Grantor, shall be in writing, may ba sent by telefacsimile iunless
otherwise raguired by law), ant shall be eftactive when actually delivered, or when deposited with & nationally
recognized cvernight courier, or.iv mailed, shall be deemed etective wihen deposited in the United Stales mail first
clags, certified or ragistered mail, sostage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ts-aZdress for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the puruose of the notlce is to chanm’t:d the party’s addrass. All copies of notices of
fareciosure from the holder of any lien wanich has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortga2s.-For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fallowita riscelianeous provisions are a part of this Morigage:

Amendmenis. This Mortgage, together with any Batated Documents, constitules the entire understanding and
a?reemem of the parties as 1o the matters set forth 'n this Mortgage. No alteration of or amendment to this
N onoage shall be affective unless given in writing-ard signed by the party or parties sought to be charged or
bound by the alteration or amegngdment.

Applicable Law. This Martgage has heen detivered o Lander and accepled by Lender (n the State of
linols. This Mortgage shail be governed by and constnier in accordance with the laws of the State of
litinols,

Caplion Headings. Caption headinFs in this Mortgage are for convenience purposes only and are not to be
used to Intarpret or deline the provisions of this Mortgage.
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Merger. Therg shall be no mer%ar of the interes! or estate created by thiz-Mortgage with any other Interest or 3

estale in the Property at any t
congent of Lender,

Multiple Partlea. All obligations of Grantor and Borrower under this Mortgage sha!l be joint and several, and

ail re’arences to Grantor shall mean each and avery Grantor, and all referenzes ‘o Borrower shail mean each

aﬂg ﬁ\gg gorrower. This means that each of the persons signing below is respansitaa for all gbligations in
ape.

Severabiity. !t a court of competent jurisdiction finds any provision of this Mortgage lo be invalld or
unanforceable as to any Person or circumstance, such finding shall not render that T/asision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforcenbiity or validity, however, if the offending provision
cannot be so modified, It shall be siricken and gll other provisions of this Mortgage in all other respects shall
remain valid and enforceabls.

Succeasors and Assigna. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and Inure 1o the benefit of the parties, their successors and assigns. it
ownarship of the Property becomaes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with referance 1o this Mortgage and the Indebtedness by way ol
;oab%etlg%nce or extgnslon without releasing Grantor from the obiigations of 1his Morigage or llability under the
ndebtedness.

Time I8 of the Easence, Time is of the essance In the performance of this Mortpage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Conaents. Lender shail not ba deemed to have waived an{rights under this Mortgage (or under
the Reiated Documents] unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in gxerc sln%any right shall olperate as a waiver of such right or any other right, A waiver by
any party of a 'provlston of this Mo Eaga shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision of any other provision. No prior walver by Lender, nor any

e held by or for \he benefit of Lender i-any capacily, without the written &
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course of dealing between Lender and Grantor or Borrower, gshall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender Is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent thstances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. -,

GRANTOR: d/ i/
X L] 155
Marta Abreﬁw_
( Y
A INDIVIDUAL ACKNOWLEDGMENT
STATE OF 1 l-l_i nois )
3.1
COUNTY OF Cook (1 ,

On this day before me, the undersigned Nctary Public, personally appeared Marta Abreu Jimenez, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and ceec, for the usas and purpeses therein mentioned.

this _ IS5thi _day of September ,19 V8

Given un‘c}u,r my harjq’)ggd oﬂlcla_l_gg

, P v -
By 70 S 2 gy Ropiding ol
s ~.
gp/fw’-pubuc In and for the State of Fay
My commission expires — b i, A A 1 A/
! OFFICIAL NEAL _f
FRRY McGOVERNu
.mmw‘rﬁﬁ*wwu *
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