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MORTGA
(With Future Advance Clause)
DATE AND PARTIES, Thy dote of this Mortgage (Security Instrument) is .......... SEPTEMBER, 2,.1998.. . and the

parties, their nddresses and tax inemtification numbery, if required, ate as follows:
MORTGAGOR: JADINE QU

2232 N, WAYNE
CHICAGO, 1L 50610

LENDER: NAR BANK , IS SUCCESSCRS AND/OR ASSIGNS
ORGANIZED AND EXISTING WNDER THE LAWS OF THE STATE OF ILLINOIS
222 W, CERMAK RQAD
CHICAOO, IL 60616

CONYEYANCE, For good and valugble consideration, the receivi and sfficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgugor's performance 1 ndel this Security instrument, Mortgagor grants,
bargains, sells, conveys, mortgnges andd warrants to Lender the following Geseribed property:

THE EAST 25 FEET OF THE NORTH 130 FEET OF THAT PART SXVH OF GRANGER STREET (NOW
BEETHOVEN PLACE) OF LOT 200 IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP
39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N fCOK COUNTY, ILLINOIS,

The property is foeated in SRK .. Bl e e
{County)

L8 W ST T e GHICAGD . e , Minots ... 8061Q...........
{Address) (City) (P Code)

Together with all rights, casements, uppurichances, royalties, mineral rights, oll and gas rights, all water and ripatian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of the real estate described above (all referred to as "Propenty™).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined ns follows:
A. Debi incurred under the terms of all promissory nole(s), contract(s}, guaranty(s) or other evidence of deit described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items siich as borrowers’ names, note amounts, inferest rates, maturity dates, eic.)
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B. All fulure advances from Lender to Mortgagor ur other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debi executed by Mortgagor in favor of Lender executed
after this Sccurity Instrument whether or not this Security Insirument is specifically referenced. 1l more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mostgagor, or any one or more
Mortgagor and others. All future advances gnd other Tuture obligations are secured by this Sccurity Instrument even
though atl or part may not yet be advance Al future advances and other future obligations are secured as if made
on the date of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make
additional or future Joans or advances in any amouml. Any such commitment must be agreed to in a separate writing,

C. All obligations Montgagor owes 1o Lender, which may later arise, to the extent not prohibited by law, including, b
not limited to, tiabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additioral sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument,

This Security Instrument wiil zov secure any other debst if Lender falls to give any reguired notiee of the right of reseission.

PAYMENTS, Mortgagor agrees ¢t ol payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secared Debt and this Seeurity Instrument.

PRIOR SECURITY INTERESTS. With vegaid to any other mortgage, deed of trust, security agreement or other tien
document that created a prior security Interest or ensumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to perivria-or comply with all covenants.

B. To promptly deliver to Lender any notices that Murtgnror receives {rom the holder,

C.Not 10 allow any modification or extension of, nor t¢ rsonest any futute wdvances under any note or agreement
secured by the lien document without Lendet's prior writien roreen.

CLAIMS AGAINST TITLE. Mortgagor will pay il taxes, assessmens, iiens, cncumbrances, fense payments, ground
rents, utilitics, and other charges relating to the Property when due. Lender muy require Mortgagor to provide to Lender
copies of all notlees that such amounts are due and the receipts evidencing Mortzagor's payment. Mongagor will defend
title to the Property agninst any clalms thut would hwpair the lien of this Secuniy” irstrument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgugor may fittve against parties who supply labor or
materials 1o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender nuy, at its option, declare the etire balisze of the Secured Debl 1o be
immediately due and payable upon the creation of, or contract for the creation af, any lien, encuporance, trunsfer or snle
of the Property. This right is subject to the restrictions imposed by federat law (12 C.F.R. 581D, »y applicable. This
covenant shall run with the Property and shall remain in effect untif the Secured Debt {s poid in fuli and this Security
Instrument {s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigngor will keep the Property in good condition
and mnke all repadrs tha are reasonably necessary. Mortgagor shall not commit or allow any waste, linpalrment, or
deterloration ot the Propenty. Mortgagar will keep the Property free of noxious weeds and grasses. Morigagor ngrees that
the nature of the occupancy and use will not substantially change without Lender's prior writien consent. Mortgagor will
not permit any change (n any license, restrictive covenant or casement without Lender's prior weitten consent, Mortgugor
will notify Lender of all demands, proceedings, claims and actions against Mortgngor, and of any loss or damage 1o the
Property.

Lender or Lender's agents may, wt Lender's option, entee the Property mt any reasonabte time for the purpose ol inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying » reasonnbie purpose for
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i;“ the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

1“\ 9, AUTHORITY TO PERFORM. [T Mortgagos fails 10 perform any duty or any of the covenants contained in this Security

4. Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
; in fact to sign Mortgagor's name or pay any smount necessary for performance. Lender's right to perform for Mortgugor
P shall not create an obligatton to perform, and Lender's failure to perform will not preclude Lender from exercising any of
A Lender's other rights under the law or this Security Instrument. §f any construction on the Property is discontinued o not

carried on in a reasonable maoner, Lender may take all steps necessary lo protect Lender's sccurity interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor itrevocably grants, bargains, sclls, conveys and warrants to
Lender as additionil security all the right, title and interest in and to any and all existing or future leases, subleases, und
any other written of verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modifications ar substilutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as “Rents”y Miortgagor will promptly provide Lender with true and correct copies of ali existing and future
Leases. Mortgagor may celiver. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Securily [nstrurnent.

Mottgagor agrees that this assignment is immediately effective after default between the parties to this Securily Instrument
and effective os to third parlies on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morigigor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witiwut the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender, or its agent, novities Martgagor of default and demands that uny tenant pay all future Rents
directly to Lender. On receiving notice of defaule, piertpagor will endorse and detiver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trusifor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
oxlsts under the Leases or any applicable landlord/tenant law.origagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicuble law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMENTS. Morlgagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leaschold. If the Zroperty includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Mortgagor's dutice urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT, Morigagar wili be in default if any party obligated on the Secured Dbt fails (o make paymem when due.
Maoartgagor witl be in default if a breach occurs under the terms of this Security Instrumun. or any other document executed
for the purpose of crealing, securing or guarantying the Secured Debt. A good faith beliel by fender that Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the proznct of any payment of
the value of the Property is impaired shall also constituie an evenl of default,

13.REMEDIES ON DEFAULT. In some instances, federal and stue law wili require Lender to provide Mortgagor with
notice of the right to cure or other notices and may cstablish time scheddules for foreclosure actions. Subject 1o these
limitattons, if any, Lender may accelernte the Sccured Debr and foreclose this Security Instrument in o manner provided by
law if Mortgagor is in default, Upon defaull, Lender shall have the right, without declaring the whole indebiedness due
and payable, o foreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and puyable, after giving notice if requircd by law, upon the occurrence of a default or anytime
thereafier. in addition, Lender shall be eatitled to alt the remedies provided by law, the terms of the Secured Debi, thiy
Security Instrument and any related documents. All remiedics are distinet, cumulative and not exclusive, and the Lender is
entitled 1o all remedies provided at law or equity, whether or not expressly set forth. The nceeptance by Lender of any sum
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f in payment or partial payment on the Sccured Debt afler the balance is due or is aceclerated or after foreclosure
“| proceedings are filed shall not constitute & waiver of Lender's right 1w require complete cure of any existing default. By not
. cxerclsing nny remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event o defaudt if
i it continues or happens agatn,

[

4 14, EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when
1 prohibited by taw, Moctgagor agrees to pay all of Lender's expenses i Mortgagor breaches any covenant in this Security

Instrument. Mortgagor will also pay on demand any amount incurred by Lensler (or insuring, Inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. "These expenses will bear interest from the date of the
payment untl! paid in full ot the highest imterext rate in effect ns provided in the terms of the Sccured Debt, Mortgagor
agrees to pay all costs and expenses incurred by Lender In collecting, enforcing or protecting Lender's rights and remedies
under this Secnrity Instrument, This amount mny {nclude, but is not timited to, attorneys' fees, court costs, nnd other legal
expenses. Thix Seeurity Instrument shall remuin n effect until released.

1S, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usced in (his section, (1) Environmental Law
means, without ledtaen, the Comprehensive Environmental Response, Compensation andd Liabillty Act (CERCLA, 42
U.S.C. 9601 ¢t seq.), andall other federal, sinte and loeal laws, regulations, ordinances, coutt ordets, attorney general
opinions or interpretive lettsrs converning the public health, safety, wellare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radloactive or hazardous muerlal, waste, pollulant or contaminant which has
churncteristics which render the sudetance dangerous or potentinlly dangerous to the public health, safety, welfare or
environment, The term includes, withont timitation, any substances defined as “hnzardous waterinl,” "toxic substances,”
“hazardous waste,” “hazardous substante,* or “regulated substance™ under any Environmental Law,

Mortgagar represents, warrants and agrees (hnd
A. Except as previously disclosed and acknowidged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restidetion does not apply 10 smadl quantities of Hazardous Substances
that are generally recognized to be appropriste Jor the normal use and maintenmice of the Property.

B. Except as previousty disclosed and acknowledged in‘writing to Lender, Mortgagor and every tenant htve been, are,
and shall remain in full compliance with any applicable £pvisonmental Law.

C. Morigagor shall immediately notify Lender if @ release or threwcncd release of o Hazardous Substance occurs on,
under or about the Property or there is a violation of any Envhronmeatal Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordmicc with any Environmental Law,

D. Morigagor shall immediately notify Lender in writlng as soon as Morigagor has reason to belleve there is any
pending or threatencd investigation, clalm, or proceeding relating to the yelense or threatencd relense of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened sction, by private or public
entities to purchase or take any or ali of the Property through condemnation, eminent dorasiv. or any other means.
Mortgagor authorizes Lender to intervene in Mortgager's naime in any of the above described actions or claims. Mortgagor
assigns 1o Lender the proceeds of any award or ciaim for dnmages connected with 2 condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
lnstrument. This assignment of procecds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17, INSURANCE, Morigagor shall keep Propeny insurcd against loss by fire, food, theft and other huzards and risks
reasonably associated with the Property due lo its type and location, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing (he insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrcusonably whthheld, 1f Morgagor {ails to maintain (he coverage described above,
Lender may, al Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.
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b Al insurance policies nnd renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
1 where applicuble, “loss payee clause.” Mortgagor shall immedintely notify Lender of cancellation or termination of the
jnsurance. Lender shatl have the right 1o hold the policies und renewals. If Lender requires, Mortgagor shall immedintely

# give to Lender all receipts of pald premiums and renewat notices. Upon loss, Mortgagor shall give immediate notice 1o ihe
3 insurance carcler and Lender. Lender may make proof of loss if ot made immediately by Morgagar,

Unless otherwise agreed in writlng, all insurance procecds shall be applied 1o the restaration or repatr of the Property ot to
the Secured Debt, whether or not then due, & Lender’s option, Any application of proceeds ta principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagot. If the Property is acquired by Lender, Morigagot's right to any lnsurance policies and proceeds resulting from
damage 10 the Property before the ncquisition shail pass to Lender to the cxtent of the Sceured Debt immediately before the

acquisition.

13, ESCROW FOR 14548 AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be reguired
to pay to Lender furcddstoctaxes wind Insurance i escrow,

19. FINANCIAL REPORTS ANOD ADDITIONAL DOCUMENTS. Morngagor will provide to Lender upon requesy, any
financial stwtement or information Lender may deem reasonably necessary. Mortgagor ugrees (o sign, dellver, and file any
additional docuiments or centificnticar that Lender may constder necessary to perfeet, continue, and presetve Mongngor's
obligations under this Security Instrument and Lender’s Hen status on the Propetty.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Sccurity Instruiient are joint und individuar 2“-Martgagor signs this Sccurity Instruinent but does not sign an evidence
of debt, Mortgagor dous so ouly to morigage Mortgegor's interest in the Praperty to secure puyimient of the Secured Debt
and! Mortgngor does not agree (o be personally Hable ot the Secured Debt, I this Security Instrument secures & gunranty
between Lender and Mortgagor, Morigngor agrees te walseany eights thi may prevent Lender {rom bringing mny action
or clalm against Mortgoagor or any party indebled under the-obigation, These riphts may include, but are not limied 1o,
any antl-deflelency or une-action lnws, Mortgugor agrees thawonder and any party to this Securily Instrument may
cxtend, modify or ttake any change tn the terms of this Security Listruiment or any evidence of debt without Mortgagor’s
consent. Such a change will not refease Morigagor from the terms of (his Security Instrument. The duties and benefits of
this Security instrumient shatl bind and beneflt the successors and assigns oi Jartgagor and Leader,

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Insirmnent is governed by the laws of the
jurisdiction e which Lender ts locnted, except to the extent otherwlse required by ke Jows of the furisdiction where the
Property Iy localedd, Tlhis Security fustrument Is complete and fully integrated. Thin Sesurity lnstrument may no! be
amended or madifled by oral agreement. Any section in this Secutity Instrument, attachinedts, ar any agreerent related to
the Sccured Debt that conflicts with applicable law will ot be effective, unless thal Inw express)y or implicdly permits the
varistions by written ngreement. If any section of this Security Instrument cannot be enfurced serading to 1ty 1erms, that
section will be severed and will not affect the enforcenbility of the remainder of this Secutity Instrament. Whenever used,
the singuinr shall hiclude the plurad and the plural the singular, The captlons and headings of the sections of this Securlitly
Instrument are for conventence onfy and wre not to be used to interpret or define the terms of this Secusity Instrument,
Thme s of the essenee In this Sceurlty Instrument.

22.NOTICE, Unless atherwise requited by luw, any totlee shall be given by delivering it or by muiling & by first clnss mait
10 the approprinte party’s address on page | of this Securlty Instrument, or to any othet address designsied in writing.
Notice to one maortgagor will be deemed 10 be notice to all mortgagors,

23, WAIYERS. Excep! to the extent prohibited by taw, Mortgagor wulves all approdsement and homesicad exemplion rights
telating lo the Property.
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;"; I 24. MAXIMUM OBLIGATION LIMIT, The total principal amoumt secured by this Security Instrument at any one time shall
: not exceed $ 22,000.00... o This limitation of amount does not include inferest, attorneys fees, and
? other fees and charges valldly made pursuant to this Security Instrumem. Also, this Hmitation does not apply to advances
- made under the terms of this Security Instrument 1o protect Lender's security and to perform any of the covenants
X contained In this Security Instrument.
1 25.OTHER TERMS. If checked, the followlng are applicable to this Security Instrument:

{J Line of Credit. The Securcd Debi includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released,
(7 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an tmprovement

on the Propeny.

(3 Fixture Fhing. Morigagor grants to Lender a security imterest in all goods that Mortgager owns now or in the
future-and that are or will become fixtures retated to the Property. This Sccurity Instrument suffices as a financing
staternent. <l any carbon, photographic or other yeproduction may be filed of record for purpases of Article 9 of the
Uniform Cemeaercial Code,

{7 Riders. The coverants and agreements of cach of the ridurs checked below are incorporited into and supplement and
amend the terms cfibiz Security Instrument. {Check all wpplicable boxes|
(J Condomintum Ricér” [J Planned Unit Devetopment Rider [ Other oo

{0 Additionat Terms.

SIGNATURES: By signing below, Morigagor agrees to tecerms and covenants contained in this Sccurity Instrument and in
any attachments. Mortgagor ulso acknowledges receipt of a cupyof this Security Instrument on the date stuted on page 1,

£ 1f checked, refer to the attached Addendum incorporat:d fierein, for additional Mortgugors, their signatures and
acknowledgitients.

5blﬂhil\:l|"\;‘k}l ADINE cHou T () {Signatare) (Date)
ACKNOWLEDGMENT!:

STATE OF ILLINRIS. ..., , COUNTY OF COQK.......... OPIOUROTIORN vt } 58,
Univdd T Jnstrument was ncknuwlcdp,cd before me this .....RND....... dny of .. SEPTEMBER .. A99B.... .....vvvro

by ADINE, GHOU. oo B L

My commlssion cxplres B R a4 o ot

I y C G (Z(,/? g /47/& 4
OFFICIAL SEAL F ) (Nutury Pub“{ _‘_}‘
JULIE MOY-WO0 e

NOTARY PUBLIC, STATE OF fLLINGIS
A COMMISSIOH FYPINES §.02.2001
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